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Review  ol  1961-62  Le<jfislativc  and  Administra- 

o 

live  Actions  to  Strengthen  the  Economy 

riu*  present  Administration  and  tlie  87th  Congress  adopted  a  variety  of 
measures  to  speed  reeover\  and  promote  eontinued  economic  expansion  and 
urow  th  during  the  past  2  years.  The  major  economic  actions  taken  in  1962. 
with  the  exception  of  defense,  and  several  1961  measures  wliich  affect  the 
economy  significantly,  are  described  in  Part  1  of  this  .\ppendix.  Other 
measures  taken  during  11*61  to  foster  etonomic  recovers'  and  growth  are 
listed  in  last  year's  Kconomic  Report  ( pp.  97-107 ) .  Part  2  of  this  .-Xppendix 
lists  additiotud  legislative  and  administrative  actions  of  importance  to  the 
L  .S.  economy  which  were  taken  during  1962 

Fart  1.  Major  Policy  Actions  in  1961  and  1962 

I  Trade  Expansion  .\ct  of  1962 

j  The  Trade  Expansion  .\ct  of  1962,  signed  by  the  President  on  Octo- 
=  her  11,  1962.  is  the  most  important  development  in  U.S.  tariff  legislation 
!  since  the  Trade  Agreements  .\ct  of  19114.  The  major  features  of  the  .Act 
[  provide  new  authority  to  reduce'  tariffs  and  new  programs  of  adjustment 
I  assistance  to  firms  and  workers. 

I  The  new  Presidential  authority  for  tariff  reduction  includes: 

1.  General  authority  to  decrea.se  by  .')0  percent  any  rate  of  duty 
existing  on  July  1,  1962  and  to  modify  other  types  of  import 
restrictions; 

2.  Special  authority  to  negotiate  with  the  European  Economic 
Community  (EEC)  for  reductions  up  to  100  percent  in  duties  on 
(a)  goods  for  which  the  EEC  and  the  United  States  together 
furnish  more  than  80  percent  of  the  free  world's  exports,  and 
lb)  agricultural  goods,  if  the  President  determines  such  reduc¬ 
tion  will  help  to  maintain  or  expand  U.S.  exports; 

3.  Special  authority  to  reduce  by  more  than  .50  percent,  or  to  elimi¬ 
nate,  duties  on  tropical  agriculture  or  forestry-  products  not  pro¬ 
duced  in  signiheant  quantities  in  the  United  States,  provided  that 
the  EEC  makes  a  comparable  nondiscriminatory  commitment; 

4.  Special  authority  to  reduce  or  to  eliminate  duties  of  less  than  5 
percent  ad  valorem. 

! 

I 
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I'o  administer  tariff  nei^otiations  authorized  hv  tlie  Act,  provision  is 
made  for  the  appointment  of  a  Special  Representative  for  Trade  Negotia¬ 
tions.  The  .\ct  also  provides  for  the  estahlishment  of  a  C'ahinet-lev('l  inter- 
agencv  trade  committee  to  advise  and  assist  the  President  in  carrying  out 
the  mandate  of  the  .Xct. 

If  increased  imports  aiising  |)iimarily  from  tarill  concessions  granted 
under  this  or  anv  prior  .Act  are  causing  serious  injur\'  to  an  industry,  two 
tvpes  of  adjustment  assistance  are  provided.  One  is  the  traditional  author- 
itv  to  readjust  tariffs  or  impose  (luotas;  tin*  otlu'r  provides  for  direct  assist¬ 
ance  to  firms  and  workers  in  injuri'd  industties.  Ujxm  proper  certilic.i- 
tion  and  for  a  limited  time  period,  tei  Imical.  financial,  and  tax  assistance 
will  be  provided  for  such  finns.  and  trade  readjustment  allowances  up  to  ,'>2 
weeks  mav  be  gi\en  affeit('d  workers.  In  addition,  similar  assistance  is 
provided  firms  and  workers  injun'd  as  a  n'sult  of  imports,  without  a  fmdinir 
of  injury  to  the  industry. 

In  addition  to  the  above  provisions,  the  .Act  contains  a  number  of  other 
important  features;  requirements  for  public  notification  and  for  public 
hearings  when  articles  are  being  considered  for  trade  concessions;  reser¬ 
vation  of  certain  articles  from  negotiations,  notablv  thos«-  on  which  an 
escape  clause  action  is  in  effect :  provisions  for  withdrawing  trade  agreement 
concessions  in  the  event  of  unreasonable  import  restrictions  being  imposed 
by  foreign  countries;  lecjuirements  for  carrying  out  the  ncgotirted  tariff 
reduction  in  stages. 

New  nEI’RECI.VTION  OflDEI.INE.S 

The  new  guidelines  and  procedures  for  determining  ch'preciation  of 
equipment,  announced  by  the  Treasurs-  in  I%2.  constitute  a  fundamental 
reform  that  will  provide  a  major  stimulus  to  our  (ontinued  economic 
growth.  They  repri*sent  a  new  and  simirlified  method  of  computins 
depreciation,  as  well  as  a  general  shortening  of  the  usefirl  lives  of  depre¬ 
ciable  assets,  prirnarilv  nrachinery  and  ('cpriprrrent.  No  change  has  bi'cn 
made  in  the  useful  lives  for  buildings.  I'he  new  depreciation  giridelines 
will  increase  the  cash  flow  position  of  corporations  as  well  as  the  rate  of 
capital  recoveiA',  and  will  provide  more  n'alistic  allowance  for  obsolescence. 
The  new  depreciation  ratr’s,  however,  mirst  be  validated  by  a  frnir's  replace¬ 
ment  practices. 

The  suggested  new  asset  lives  automatically  permit  a  more  rapid  write¬ 
off  for  approximatelv  70  to  80  j)ercent  of  the  rnachinerv  and  etjuipnient 
presently  in  use.  For  machinery  and  ef|uipment  used  in  manufacturing, 
allowable  a.sset  lives  are  32  percent  shorter,  on  the  average,  than  were 
allowed  under  the  old  guidelines. 

The  amount  of  depreciation  which  can  be  taken  in  1%2  undm  the  new 
guidelines  is  estimated  at  $32.0  billion.  This  represents  $4.7  billion,  or 
1  7  percent,  more  than  the  amount  which  corporate  and  noncorjrorate  ta\- 
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payers  would  have  elaiiiied  on  their  1962  tax  returns  under  the  previous 
procedure.  Not  all  of  this  amount  will  actually  be  claimed.  I'he  revenue 
loss,  without  account  heiiij^  taken  of  any  olTsettintj  revenue  chains  resulting 
from  the  stimulation  to  economic  growth,  is  estimated  at  over  $1,0  billion 
for  1962. 

Ri  \i  Nt'K  .\(;i  OK  1962 

The  Revenue  Act  of  1962,  in  conjunction  with  the  depreciation  reform 
outlined  above,  will  give  to  I’.S.  industry  a  tax  treatment  on  new  invest¬ 
ment  in  machinery  and  equipment  which  is  more  comparable  to  the  tax 
policies  applying  to  its  chief  foreign  competitors.  .An  additional  stimulus  to 
domestic  investment  is  created  by  the  removal  of  unwarranted  tax  induce¬ 
ments  to  investment  abroad.  The  Act  also  contains  many  provisions  to 
mak(“  tlu'  tax  law  nion“  e(|uitable. 

Imrstmcnt  Crfdit 

.A  tax  credit  is  granted  for  invt'stment  in  depreciable  inachinerx  and 
ecjuipment  used  in  the  United  States.  The  credit  generally  allowable  is 
7  percent  of  (|ualified  investment  (3  percent  for  certain  public  utilities). 
The  amount  cT  the  credit  mav  ofTset.  in  full,  tax  liability  up  to  $2,3,000  and 
one-fourth  of  the*  tax  liability  above  this  figure.  .A  3-ycar  carryback  and  a 
5-vear  carrvforward  are  provided  for  unused  credits.  The  credit  computa¬ 
tion  applies  to  the  full  cost  of  propertv  with  an  estimated  useful  life  of  8 
vt'ars  or  more,  twee-thirds  of  the  cost  of  property  with  an  estimated  life  ot 
6  to  8  years,  and  one-third  of  the  cost  of  property  with  an  estimated  life  of 
4  to  6  years,  .All  investment  in  eligible  new  property,  and  up  to  $50,000  a 
year  of  investment  in  eligible  used  property,  may  qualify  for  the  credit.  I'he 
depreciation  basis  of  the  property  is  reducc'd  by  the  investment  credit 
allowed. 

Rrquiri  mi  nts  on  Divuh'nds  and  Interest  Payments 

The  .Act  requires  payers  of  dividends  and  interest  to  file  with  the 
Internal  Revenue  Service  information  returns  on  payments  of  $10  or 
more  to  any  pc-rson  in  a  calendar  year.  Payers  must  furnish  similar 
information  to  the  ircipients  of  such  payments. 

Entertainment  Pxfrenu  s 

Entertainment  expenses  in  general  are  not  to  be  allowed  unless  they  are 
incurred  under  circumstance's  conducive  to  the  actual  transaction  of  business 
or  directly  prc'cede  or  follow  Ic'gitimate  and  substantial  business  discussions. 
The  cost  of  maintaining  entertainment  facilities  (yachts,  hunting  lodges, 
country  club  dues,  etc.)  is  allowed  only  if  the  particular  facility  is  used 
more  than  50  percent  of  the  time  in  furtherance  of  the  taxpayer’s  trade 
or  businc'ss.  Only  the  part  of  the  cost  directly  relatc'd  to  the  active  conduct 
of  the  taxpayer’s  trade  or  business  is  deductible.  No  deduction  is  allowed 
for  the  cost  of  business  gifts  in  excess  of  $25  a  year  to  any  one  individual. 


T37 


Deduction  is  denied  for  the  vacation  portion  of  combined  business  and 
vacation  travel  where  the  total  travel  exceeds  a  week’s  time  and  where  the 
vacation  jiortion  exceeds  23  percent  of  total  travel  time.  'I'he  m'w  Art 
requires  strict  substantiation,  not  only  of  the  amount  of  entertainment 
expenses  but  also  of  the  business  nature. 

Mutual  Thrift  Iristitutious 

For  mutual  thrift  institutions,  rh'ductions  for  bad  debt  reserves  are  limited 
to  60  percent  of  retained  income  or  to  an  amount  necessaiy  to  build  up 
those  reser\es  to  3  percent  of  their  t|ualitied  real  property  loans. 

Taxation  of  Cooperatives 

The  Act  provides  for  current  taxation  of  the  income  of  cooperatives  either 
at  the  cooperative  level  or  the  patron  level.  I'he  patron  is  subject  to  cur¬ 
rent  taxation  on  patronage  dividends  when  at  least  20  percent  of  the  divi¬ 
dend  has  been  paid  in  cash  and  the  remainder  is  a  (lualifu-d  allocation. 
Qualified  allocations  either  must  be  redeemable  in  cash  at  face  value  within 
90  days  at  the  option  of  the  patron  or  must  be  paid  to  a  patron  who  has 
consented  to  pay  the  current  tax. 

Sale  of  Depreciable  Property 

Gains  from  the  sale  of  depreciable  personal  property  and  certain  ma¬ 
chinery  and  equipment  sold  after  December  31,  1962  are  taxable  as  orcli- 
nar\-  income  to  the  extent  of  depreciation  taken  after  Deceinlx'r  31,  1961. 
The  .Act  permits  salvage  value  of  up  to  10  percent  of  the  cost  of  the  oiiginal 
asset  to  be  disregarded  in  determining  allowable  depreciation  deductions. 

Mutual  Fire  and  Casualty  Insurance  Companies 

Mutual  Fire  and  Casualty  Insurance  Companies  are  to  be  taxed  on  their 
underwriting  income  as  well  as  on  their  inv('stment  income.  However,  the 
tax  is  deferred  for  a  period  of  5  years  upon  a  portion  of  each  year’s  under¬ 
writing  income,  and  for  an  additional  indefinite  period  upon  one-eiehth 
of  each  year’s  underwriting  income. 

Appearances  with  Respect  to  Legislation 

Deductions  are  granted  for  all  ordinary  and  neces.sary  business  expenses 
associated  with  legislative  activities  of  direct  interest  to  the  taxpayer  that 
require  appearances  before  legislative  bodies  and  before  legislators  at  all 
government  levels.  Costs  (including  dues)  incurred  because  of  communi¬ 
cation  with  organizations  that  have  the  same  legislative  interests  as  the 
taxpayer  are  also  deductible.  Expenditures  in  support  of  specific  candi¬ 
dates  for  public  office  are  not  deductible,  nor  an*  expenditures  to  influence 
the  general  public  on  legislative  matters,  elections,  or  referendums. 

Provisions  on  Foreign  Income 

1.  Income  earned  abroad  by  foreign  cot  pot  ations  in  which  U.S.  share¬ 
holders  own  50  percent  or  more  of  the  outstanding  stock  (“controlled 
foreign  corporations”)  and  which  derive  “tax  haven”  income  will,  for 
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I  .S.  sliarchoklcis.  bo  taxable  in  the  current  tax  year  even  thouub  actual 
clisti ilniti(Mi  nf  tlie  “tax  liaven”  earnings  is  delerred  until  the  lutiin'. 

2.  Profits  deriv('d  abroad  by  foreign  subsidiaries  of  U.S.  cor[)orations  in 
industrial  countries  and  distributed  as  dividends  will  be  taxable  at  the 
full  domestic  corporation  itKome  tax  rate  less  a  tax  credit  for  income 
tax  ])avments  made  abroad. 

l  ax  advantages  granted  to  investment  companies  created  abroad  are 
removed. 

4.  The  exem|)tion  from  U.S.  tax  tliat  had  been  accordc'd  the  earned 
income  of  U.S.  citizens  establishing  their  residence  abroad  is  now  restricted. 

a.  .\  tax  at  oitlinar\’  rates  is  im|K)S('d  on  [rrofits  from  future  sales  of  U.S. 
])atents  bv  U.S.  corporations  to  their  foreign  subsidiaries. 

b.  U.S.  Ix‘nefi(  iaries  are  taxed  on  all  distributions  of  income  received  by 
them  from  foreign  trusts  created  by  U.S.  grantors. 

.\rK.\  RKI)KVKI.OI*Ntl.NT  .\(;t  OF  1961 

I'he  .Area  Redevelopment  .Act.  signed  on  .May  1,  1961,  provides  a  wide 
ranee  of  Federal  assistance  to  areas  with  substantial  and  persistent  unem- 
plovment  and  underemployment: 

1.  Long-term,  low  interest  loans  for  commercial  and  industrial 
enterprises; 

2.  Loans  and  grants  for  community  facilities; 

4.  Liberalization  of  urban  nmewal  assistance; 

4.  Fechnical  assistance  to  help  hard-hit  areas  to  plan  economic 
expansion ; 

job  retraining  programs. 

Bv  December  31.  1962,  locally  organized  citizens  groups  in  730  redevelop¬ 
ment  areas  and  37  Indian  reservations  in  48  States,  .American  Samoa, 
Puerto  Rico,  Guam,  and  the  A’irgin  Islands  had  prepared  and  submitted 
over-all  plans  for  their  long-range  economic  development. 

The  .Area  Redevelopment  .Administration  (.AR.A'  in  the  Department 
of  Commerce,  which  is  in  charge  of  the  program,  assisted  these  groups  in 
various  ways:  providing  a  staff  of  held  specialists  who  worked  with  State 
and  local  leaders  to  outline  needed  actions  and  to  organize  local  develop¬ 
ment  organizations;  identifying  new  directions  for  local  economic  growth 
and  new  job  opportunities;  infonning  national  and  foreign  industry-  leaders 
of  the  market  and  industrial  opportunities  in  these  areas. 

Under  the  coordinating  features  of  the  .Area  Redevelopment  .Act,  the 
varied  resources  of  many  Federal  agencies  have  been  utilized  systematically 
in  these  programs.  By  the  end  of  lf)62,  a  total  of  .3.39  projects  in  46  States 
and  territories — involving  a  Fedt'ral  investment  of  $71  million — had  been 
approved  by  .AR.A,  to  help  to  create  more  than  26,300  direct  jobs  in  new  or 
expanding  industries  and  some  19,000  indirect  jobs  in  sujtporting  industries. 
trade.s,  and  services;  and  to  help  to  train  nearly  15,000  jobless  workers  in 
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117  ditl’ercm  cxcupatioiis.  lii  addition,  400  loan  and  giant  applications,  'j 
valued  at  more  than  $200  million,  are  being  reviewed  currently.  ( 

Under  the  Rural  .*\rea  Development  program  organized  in  mon*  than 
1,700  rural  communities,  640  jirojects  have  hi'en  developed  which  havr 
created  more  than  20,000  new  jobs. 

Pftu.ic  Works  .^cceler.vtion  .Act  of  1962 
On  September  14,  1962,  the  President  signed  the  Public  W  orks  .Ac  celera¬ 
tion  Act,  authorizing  $900  million  of  public  works  projects,  to  create  em¬ 
ployment  in  areas  of  persistent  and  substantial  unemployment.  The  pro¬ 
gram  makes  possible  the  initiation  and  speed-up  of  capital  improvenic'nt 
projects  in  areas  eligible  for  assistance  under  the  .Area  Redevelopment  .Act 
and  in  other  areas  which  failed  to  share  in  the  over-all  recovery  from  the 
1960-61  recession  and  which  have  experienced  substantial  unemplov- 
ment — more  than  6  percent  in  9  out  of  the  last  12  months. 

Congress  appropriated  $400  million  to  initiate  this  program  on  Octo¬ 
ber  24,  1962  and  the  Federal  agencies  involved  moved  cjuickly  to  approve 
projects  that  could  be  launched  speedilv.  completc'd  in  a  reasonable  period, 
and  provide  employment  in  hard-hit  areas.  Responsibility  for  coordination  j 
was  given  to  the  Area  Redevelopment  .Administration.  » 

Within  2  months  after  the  President's  approval  on  October  24  of  the  ! 
6rst  allocation  of  $165  million,  the  Fc'deral  agencies  had  approved  specific  | 
projects  totaling  $115  million  for  local  and  State  projects  and  $44.  million  I 
for  direct  Federal  projects.  This  was  in  keeping  with  the  intent  to  give  first  | 
priority  to  local  and  State  projects,  which  call  for  matching  funds.  4he  1 
initial  projects  under  the  first  allocation  were  designed  to  generate  more  . 
than  200,000  man-months  of  on-site  labor,  plus  additional  jobs  in  a  wide  I 
variety  of  supporting  industries. 

The  aim  was  to  have  the  widest  possible  distribution,  with  the  result  that, 
under  the  first  allocation,  1,392  projects  were  approved  in  more  than 
half  of  the  areas  eligible  for  assistance  under  the  program.  Funds  were 
divided  among  the  States,  with  emphasis  on  areas  with  the  largest  amount  ■ 
of  unemployment.  On  December  17,  the  President  approved  a  second 
program  allocation  of  $198  million. 

Manpower  Development  and  Training  Act  of  1962 
The  Manpower  Development  and  Training  .Act  of  1%2  requires  the 
Federal  Government,  through  th(‘  Secretary  of  Labor —  J 

1.  To  maintain  a  regular  appraisal  of  the  manpower  resources  and  ^ 
requirements  of  the  Nation; 

2.  To  develop  and  apply  the  information  and  methods  needed  to 

deal  with  the  problems  of  unemployment  resulting  from  automa-  | 
tion  and  technological  changes  and  of  other  types  of  persistent  ■ 
unemployment;  I 
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3.  ’I'o  develop  iiifonnation  on  the  supj)ly  of  and  demand  for  the 
Nation's  human  resources; 

4.  To  establish  a  system  of  detectintt  in  advance  the  impact  of 
technolotjical  developments  and  shifts  on  supply  or  demand; 

’).  To  develop  Federal  pro>j[iams  deemed  necessary; 

b.  To  report  regularly  on  the  Nation’s  manpower  needs,  resources, 
utilization,  and  training. 

.\  program  of  testing,  counseling,  and  training  provides  direct  remedial 
action  for  unemployed  and  underemployed  workers  who  lack  the  skills 
to  secure  appropriate  full-time  emidoyment.  Through  the  joint  elTorts  of 
the  l)ei)aitmt‘nt  of  Health.  Fducation.  and  Welfare,  the  State  employ¬ 
ment  ser\  ices,  and  the  State  xocational  education  agencies,  the  Depart¬ 
ment  of  Labor  has,  in  the  short  time  that  the  .\ct  has  been  in  operation, 
approved  430  training  projects  for  more  than  16,000  workers. 

Housing  Act  ok  1961  and  .Sknior  CIitizk.ns  Housing  Act  of  1962 
Housing  Act  of  1961 
This  .Act  includes: 

1.  A  $2  billion  increase  in  capital  grant  authorizations  for  urban 
renewal ; 

2.  Insurance  and  purchase  of  long-tenn,  low-interest  mortgages  on 
rental  and  cooperative  housing  for  moderate  income  families: 

3.  .Approximately  100,000  additional  units  of  low-rent  public 
housing; 

4.  Increased  authorization  for  direct,  low-interest  loans  for  housing 
for  the  elderly; 

").  .Authority  for  the  Federal  Housing  .Administration  (FIFA)  to  in¬ 
sure  long-tenn  home  improvement  and  rehabilitation  loans; 

6.  .Additional  funds  for  the  Federal  National  Mortgage  .Association 
(FNM.A)  special  assistance  programs  of  mortgage  purchases: 

7.  .An  extension  of  the  FH.A  insurance  program  for  middle-income 
families  to  permit  an  increase-  in  the  maximum  mortgage  period 
to  40  years  in  certain  cases  and  to  make  other  changes  to  ease 
housing  credit; 

8.  New  programs  of  assistance  to  localities  for  the  acquisition  of 
pennanent  open  space  land  and  for  mass  transit; 

9.  .Additional  aid  for  urban  planning,  community  facilities,  and  hous¬ 
ing  research. 

Senior  Citizens  Housing  Act  of  1962 
This  .Act  provides: 

1.  .Authorization  to  increase  from  $123  million  to  $223  million 
loans  to  nonprofit  corporations,  cooperatives,  or  public  agencies; 

2.  .Authorization  for  an  additional  $30  million  to  make  direct  loans 
to  the  rural  elderly  for  new  or  used  housing; 
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3.  Authorization  of  a  $50  tnillion  rcvolvinc  fund  for  direct  loans  to  j 
sponsors  of  nonprofit  rental  housing  for  the  rural  elderly; 

4.  Insured  loans  for  nuital  housin!i  for  the  elderly  in  rural  areas 

SociAi,  Sf.cirity  Amendments  ok  1961  and 
Pi’RLic  Weefare  Amendments  of  1962 

hnportant  extensions  in  social  insuranct'  \v(‘re  made  hy  the  passagi'  on 
June  50.  1961,  of  the  Social  Security  amendments.  Under  this  legislation, 
an  additional  $815  million  became  available  to  social  insurance  benefici- 
aries  in  the  hrst  12  months  of  the  program.  'I'he  following  changes  wer»‘ 
made : 

1.  Lowering  of  retirement  age  for  men  from  65  to  62.  on  a  volun¬ 
tary  basis,  with  a  reduction  of  bemefus; 

2.  Increasing  the  minimum  insurance  beiu'fit  paid  to  retired  work¬ 
ers  from  $53  to  $40  a  month : 

5.  Broadening  the  program  to  include  approximatelv  160.000  le- 
tired  persons  w  ho  would  not  otherw  ise  have  (jualified  for  bimelits; 

4.  Increasing  bv  10  percent  benefits  to  the  atjed  widow; 

5.  Increasing  the  amount  a  worker  mav  earn  without  losing  beni-fu 
payments. 

The  Public  Welfare  .Amendments  of  1962  provide  the  most  extensive 
improvement  and  redirection  of  Federal-State  jiublic  assistance  and  child 
welfare  programs  since  1955.  This  legislation  stn'sses  the  rehabilitation 
of  families  on  public  welfare  bv  establishing  programs  intended  to  assist 
families  in  becoming  self-supporting.  Bv  emphasizing  the  training  of  pro¬ 
fessional  workers,  the  amendments  are  intended  to  stimulate  an  incr«‘ase  in  : 
the  supplv  of  cpialified  public  welfare  workers  needed  to  attain  the  objective  I 
of  the  law. 

The  amendments  also  include: 

1.  .‘\n  increase  from  50  to  75  percent  in  the  Federal  share  of  the 
cost  of  rehabilitation  services  and  a  monthly  increase  of  about  $4 
a  person  in  the  Fc'deral  share  of  the  assistance  j)ayment  to  the  aged, 
blind,  and  disabled; 

2.  The  extension  for  5  vears  of  PA'di’ral  aid  to  dependent  children 
where  either  parent  is  unemployed  (the  .Act  also  includes  author¬ 
ity  to  make  payments  under  community  work  and  training 
programs)  ; 

5.  .An  option  for  States  to  submit  a  single  plan  for  assistance  to  the 
aged,  blind,  and  disabled,  and  medical  assistance  for  the  aged. 

To  encourage  new  approaches  to  public  welfare  problems,  the  Secretan’ 
may  approve  special  State  pilot  or  demonstration  projects. 
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Food  and  AoRicri/ii  RK  Act  ok  1962 

On  S(‘j)tcinb(‘r  27,  (lie  I’n'sidcnt  sij^nccl  into  law  the  Food  and  Ac;ricul- 
turc  Act  of  1962.  Fhe  |)i  inci|)al  j)rovisions  arc  noted  Ik-Iow: 

I.avd-l  'u'  Adjustmfvt 

Provision  is  made  for  continued  F\‘deral  administration  of  the  ajG:ricul- 
tural  conservation  proc^ram  I  he  Act  also  includes  authority  for  the 
Secretary  of  Apriculture  to  carry  out  lon^-ranpe  conservation  plans  with 
individual  larmers  and  lancheiN  throuijh  aj^reements  for  up  to  10  years, 
and  to  provide  assistance  in  amounts  not  to  exceed  $10  million  for  any 
calendar  year,  except  that  for  th('  calendar  year  1963  he  may  provide 
assistance  in  an  amount  n(U  to  exceed  an  additional  $1,")  million,  for  lands 
previously  covered  liv  conservation  reserve  contracts. 

Fh('  .Act  itrovides  for  loans  or  loan  insurance  hy  the  Farmers  Home  .Ad¬ 
ministration  for  the  developmt'iit  of  recreational  facilities.  .Also,  the  Water¬ 
shed  .\ct  is  amended  to  add  recreational  development  to  those  purposes 
elicihle  for  cost  sharing. 

.Assistance  to  local  organizations  in  developing  municipal  and  industrial 
water  supply  for  future  use  also  is  authorized. 

A"ru  ultuml  I'tadt'  Dri  rlopmcnt 

Agreements  for  long-term  dollar  credit  sales  under  Title  1\’  of  Public 
Law  480  were  liberalized  to  jrennit  private  as  well  as  government  trade. 

Com  modify  Pronranu 

ft  t  d  firoi’ram.  For  the  1963  crop  of  corn,  grain  sorghum, 

and  barley,  pioducers  can  participate'  voluntai  ily  by  reducing  their  1939-60 
I  base  acreage  by  at  h-ast  20  percent  and  up  to  30  jx  rcent. 

I  1963  wheat  program.  The  .Act  continues  the  national  allotment  of  33 
;  million  acre's  and  a  voluntary  dive-rsion  j)rogram.  Producers  who  do  not 
;  exce'cd  their  allertrnent  will  be'  eligible  for  price  support  at  $1.82  a  bushel. 

and  the'v  can  alsee  partie  ipate  in  the  diversion  program.  If  they  divert 
’  at  le'ast  20  pe'rce'iit  eif  their  whe'at  allotment  to  conservation  uses,  they 
will  be  eligible*  for  diversion  payments  not  to  excet'd  30  percent  of  the  value 
of  the  normal  production  on  the  diverted  acreage,  and  for  payment-in-kind 
at  a  rate  of  18  cents  a  bushel  on  the  normal  production  of  the  acreage  de¬ 
voted  to  wheat. 

1964  feed  grain  program.  Without  subsequent  legislation,  corn  price 
I  sup|K>rts  will  be  between  30  and  90  percent  of  parity  and  at  a  level  that 
.  the  Secretary  detennines  will  not  add  to  Commodity  Credit  Corporation 
stocks  of  corn  for  1964  and  succeeding  crop  years.  Price  supports  for  other 
feed  grains  will  be  related  to  corn.  \o  provision  is  made  for  acreage 
diversion  after  1963. 

Long-range  wheat  program.  The  permanent  wheat  provisions  of  the 
I  Act  eliminate  the  33-million  acre  national  allotment,  and  authorize  the 
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Sccirtary  to  ostimato  the  requirements  for  wheat  in  any  year  and  to  1 
announce  an  acreage  allotment  lartie  enough  to  meet  those  recjuiremetits.  i 
Through  a  marketinc:  certificate  program,  price  supports  are  provided  | 
at  between  65  and  90  percent  of  parity  on  wheat  used  for  food  in  the  * 
k  nited  States,  and  on  a  share  of  exports  to  he  determined  hv  the  Secretary  = 
Additional  wheat  produced  will  be  supported  at  a  level  related  to  its  teed  I 
value  and  the  world  wheat  price.  If  more  than  one-third  of  the  jnodvu  ers  I 
voting  in  a  referendum  ojipose  the  program,  the  price  support  will  he  at 
50  percent  of  parity  to  cooperators. 

Forkion  Assist.xnce  Act  of  1962  .wn  Forkio.n  .Aii)  .\M) 

RfI..\TFI)  Ar.KNClKS  .\lM>R01*RI.\TION  Ac  f  OF  1962  i 

The  1962  legislation  is  resulting  in  a  change  in  the  composition  of  T.S 
foreign  economic  assistance  piouiaTus  in  that  approj)!  iations  for  lonu-ti  tm 
development  lending  will  comprise,  for  the  first  time,  more  than  half  ol  tlir  j 
total  funds  available.  Emphasis  is  also  |)Iaced  on  the  encouragcMuent  of  ! 
private  investment  in  the  less  developed  countries  tlucMigh  an  expanded  I 
use  of  in\  estuic'nt  guarantees.  I 

The  active  interest  of  this  Administration  in  the  accelerated  social  and  | 
economic  development  of  Latin  America  is  reflected  in  an  appropriation.  } 
under  the  .Mliance  for  Progress  program,  of  .$525  million  for  long-tenn  | 
development  loans  and  grants  to  Latin  American  countries.  I'he  .Mliancr  I 
for  Progress  program  was  also  put  on  a  long-tenn  basis  through  the  author-  I 
ization  of  development  loans  extending  through  1966.  I 

Part  2.  Additional  Legislative  and  .Administrative  I 

•Actions  Taken  in  1962  j 

F'isc.xl  .\M)  Monetary  .Actions  | 

Taxon  Trans f)ottation  of  Persons  i 

Effective  November  16.  1962,  the  transportation  tax  on  tickets  of  rail-  j 
roads  and  bus  lines  was  removed,  and  the  tax  on  air  travel  was  reduced  I 
from  10  percent  to  5  percent.  ' 

S cl f-En} ployed  Individual  Tax  Retirement  Act  I 

I’his  .Act  encourages  the  establishment  of  qualified  voluntaiT  pension  | 
plans  and  or  bond  purchase  plans  by  self-employed  individuals  for  them-  j 
.selves  and  their  employees.  The  provisions  are  effective  as  of  Januan  I.  \ 
1965.  j 

Margin  Requirements  on  Stock  Purchases 

On  July  10,  1962,  the  Federal  Reserve  Hoard  reduced  the  margin  | 
reejuirements  on  stock  purchases  from  70  percent  to  50  percent  of  the  | 
purchase  price.  | 
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Reserve  Requirements  Atiainst  Time  Deposits 


111  October  .iiul  XoNcniber,  1962,  the  Fedeial  Reserve  Hoard  reduced 
reserve  retjuinMuents  attainst  time  dejiosits  from  5  percent  to  4  pi'rcent  tor 
member  banks  ol  the  Federal  ReseiA  e  System. 

Federal  Debt  Structuie 

Larijely  tbromtb  advance  refimdiiiLt.  the  Treasury  undertook  signiheant 
actions  to  improve  the  structure  of  the  debt.  .\s  a  result,  the  total  supply 
of  under- 1 -year  debt  instruments  increased  $1.4  billion;  1-5  year  debt 
decreased  $4  billion;  and  ov('r-5-y(‘ar  debt  incteased  almost  $9  billion. 
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K  .M 1  ’  LOA  .M  K  N  T  M  K  A  .S I  ’  R  F.  S 
Fquol  Dm ployment  O pportunitie'i 

Dining  1962,  117  national  and  international  unions  pledged  themselves 
to  cooperate  in  furthering  the  goals  set  forth  in  Executive  Order  10925 
rcciuiring  Federal  agencies  ;md  linns  performing  government  contracts  to 
lirovide  epual  opportunities  regardless  of  race,  cri'ed,  color,  or  national 
oiigin.  On  July  25.  1962,  the  Picsident  directed  all  h'(*deral  agencies  to 
provide  eiputl  o|)portunities  to  women  in  job  placements  and  promotions. 

Temporary  Extended  V nernployment  Com pem^ation  Program 

Fhe  I'emporaiA-  Extended  Unemployment  Compensation  Program, 
which  came  to  a  (  lose  on  June  50,  1962,  provided  benefits  to  nearly  2.8 
million  unemployed  workers  who  had  exhausted  their  State  benehts 
between  .Xpril  8.  1961  and  |une50.  1962. 

Employment  Service 

The  Unit(‘d  States  Employment  .Service  undert(K)k  a  reorganization  pro¬ 
gram  to  deal  more  efTectivelv  with  major  labor  market  problems.  In  the 
•12  large*  metropolitan  areas  where  reorganizations  were  well  under  way, 
there  were  22  percent  more  job  placements  in  hscal  1962  than  in  the  pre¬ 
ceding  vear;  in  the  nonreorganized  areas,  the  gain  was  only  14  percent. 

Welfare  and  Pennon  Plans  Disclosure  Act 
The  1962  .Amendments  to  this  .Act  strengthened  the  protection  afforded 
the  beneheiaries  of  welfare  and  pensions  plans  by  authorizing  the  Secre- 
tar\-  of  Labor  to  make  investigations,  to  compel  compliance  with  the  report¬ 
ing  and  disclosure  requirements  of  the  original  .Act,  and  to  issue  binding 
interpretations  of  the  law. 

Work  Hours  Act  of  1962 

I  his  .Act  specihes  a  uniform  8-hour  workday  and  a  40-hour  workweek, 
with  overtime  compensation  of  one  and  one-half  times  the  basic  rate  of  pay. 
for  work  perfonned  by  laborers  and  mechanics  under  certain  Federal  and 
Federally  assisted  contracts. 
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Protection  of  Domestic  Farm  Workers 

The  Administration  took  action  durincf  1962  to  protect  domestic  farm 
workers  from  the  competition  of  larp;e  numbers  of  Mexican  workeis. 
Guarantees  of  a  minimum  hourlv  watje  rate  for  domestic  and  foreign  farm 
workers  hired  bv  employeis  ol  ioK'iun  workers  wme  established  in  24  States. 
Flmployment  of  domestic  farm  workers  has  risen  as  a  result,  the  numbei  ol 
forei|2^n  workers  has  decreased,  and  there  has  bt'en  a  general  rise  in  wa^e 
rates. 

Foreign  Tr.M)E  and  Baeance  of  Payments 
F.x port-import  Bank  Programs 

Durintj  fiscal  1962.  the  Export-Im|)<nt  Hank  inaiuturated  tuo  new  pm- 
i^rams  to  facilitati'  the  hnancinc:  of  I'.S.  exports.  One  is  a  proc^ram  for 
export  credit  insurance  issued  bv  th(‘  P'ori'icrn  Credit  Insurance  .Association 
(^FCIA''.  a  cooperative  venture  witli  over  70  majoi  insuranci*  companies, 
which  covers  85  pen  ent  of  loss«-s  due  to  credit  risk  and  8.5  to  95  percent 
of  losses  due  to  political  risk.  More  than  1.000  insurance  policit's.  cov('r- 
in]g;  nearly  $500  million  in  liabilitv  on  export  credits,  have  been  issued  since 
the  FCI.A  bep^an  operations  last  F«‘bruar\-.  The  other  is  a  prop^ram  of 
p;uarantees  to  commercial  banks  and  other  financial  institutions,  coverin? 
credit  risks  on  the  longer  maturities  and  the  political  risks  on  all  maturities 
of  expoi  t  paper  hnanced  without  n-course  to  the  exporter. 

Export  Expansion 

The  President  established  the  position  of  National  Export  Expansion  I 
Coordinator  within  the  Department  of  Commerce  to  coordinate  all  the  j 
activities  of  the  Government  directed  toward  expanding  our  exports.  I 
U.S.  producers’  interest  in  foreip^  markets  will  be  stimulated  by  34  Re-  ! 
gional  Export  Expansion  C'ouncils  ( ollaborating  with  the  regional  offices  of  I 
the  Department  of  Commerce.  Permanent  U.S.  trade  centers  abroad  are  | 
to  be  established — those  in  London,  Bangkok,  and  Frankfurt  have  alrc'adv  | 
been  opened — and  L'.S.  participation  in  foreign  trade  fairs  is  to  be  f 
increased. 

U.S.  T ravel  Service 

Pursuant  to  legislation  enacted  in  1961,  the  U.S.  Travel  Serv  ice  was  estab¬ 
lished  in  the  Department  of  Commerce  to  encourage  travel  to  the  United 
States.  This  Service  has  established  travel  centers  in  nine  foreign  countiies. 

In  1962,  the  number  of  travelers  from  o\erseas  was  20  percent  greater  than  ! 
in  1961.  i 

Government  Expenditures  Abroad  j 

Government  expenditures  abroad  are  subjected  to  continuing  close  scru-  | 
tiny.  The  need  for  expienditure  overseas  rather  than  in  the  United  States  j 
must  be  justified.  Efforts  are  being  made  to  return  to  the  United  States  | 
much  defense  procurement,  and  the  .Agency  for  International  Development  c 
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is  attcnipinp:  to  have  80  percent  of  the  expenditures  resultintj  from  all  new 
coininitinents  made  in  the  United  States. 

Increased  Purchases  by  (^ur  Allies  of  American  Military  Equipment 

The  net  impart  of  government  expenditures  on  the  balance  of  payments 
was  further  K'duced  by  offset  agreements  negotiated  with  some  of  our  allies; 
Germanv  and  Italy  have  undertaken  to  offset  all  or  part  of  our  estimated 
!iiilitaix'  expenditures  in  th('ir  countries  by  increased  purchases  in  the  United 
States  of  defense  materiel. 

Kncouraciement  of  Foreit^n  Investment  in  the  I  ’nited States 

The  Department  of  Commerce  established  an  Office  of  International 
Investment  in  the  Ibiited  States.  .Xn  investment  program  is  being  carried 
out  in  close  coordination  with  the  actixities  of  the  .■Xrea  Redevelopment 
.Vdministration,  since  it  is  hoped  that  foreign  investment  can  be  increasingly 
directed  toward  areas  reciuiring  redevelopment. 

Advance  Repayment  of  Debt 

•Advance  re|)aym(“nts  of  debts  owed  to  the  U.S.  Government  were  ne¬ 
gotiated  with  three  Kuropean  countries.  In  1962,  these  countries  made 
adv  ance  repavments  in  excess  of  $600  million. 

Additional  Resources  for  the  International  Monetary  Fund 

Legislation  (uiacted  in  Oi  tober  permits  the  L’nited  States,  together  with 
nine  other  countries,  to  participate  in  an  arrangement  whereby  the  currency 
resources  of  the  International  Monetarv  Fund  mav  be  increased  by  borrow¬ 
ing  amounts  of  up  to  $6  billion  in  order  to  strengthen  the  international 
monetary  system. 

Kxc hatiQe  Stabilizat ion 

Early  in  1962,  the  Federal  Open  Market  Committee  of  the  Federal  Re¬ 
serve  System  decided  to  supplement  Treasurv’  operations  in  the  foreign 
exchange  markets  by  means  of  activities  for  the  System’s  own  account. 
Foreign  exchange  for  these  operations  was  acquired  primarily  through 
“swap”  arrangements  (whereby  equivalent  currency  claims  on  and  liabilities 
to  another  central  bank  can  be  created  bv  mutual  agreement)  ;  such  arrange¬ 
ments  totaled  nearly  $1  billion  in  1962. 

Foreif^n  Currency  Securities 

The  Treasurv  expanded  its  foreign  exchange  operations  and  for  the 
first  time  issued  medium-term,  nonmarketable,  foreign-currency-denomi¬ 
nated  securities,  which  serve  to  tap  sources  of  foreign  capital  and  to  provide 
foreign  exchange  for  Treasury  operations. 

Official  Foreisin  Time  Deposits 

Legislation  was  enacted  in  October  1962  to  exempt  official  foreign  time 
deposits  from  interest  ceilings.  This  step  permits  U.S.  commercial  banks 
to  compete  with  banks  in  other  countries  for  such  deposits  and  is  a  limited 
step  toward  reducing  pressures  on  U.S.  reserves. 


Housing 

Prevention  of  Discrimination 

On  November  20,  1962,  the  President  signed  an  Executive  Order  direct¬ 
ing  all  agencies  in  the  Executive'  Branch  of  the  (lovernnient  to  prevent  dis¬ 
crimination  based  on  race,  color,  creed,  or  national  origin  in  housing  and 
related  facilities  built  or  purchased  with  Fede'ial  aid. 

Additional  l1ousin<i  Actions 

In  1962,  the  following  additional  housing  actions  were  taken: 

1.  FHA  improved  the  attractiveness  to  lenders  of  F'H.\-insured  lonc^- 
term  home  imj^rovement  and  rehabilitation  loans; 

2.  FNM.\  improved  its  ability  to  provide  a  degree  of  licjuidity  for 
mortgage  investors  by  relaxing  the  restrictions  on  the  pericKls  of 
time  within  which  mort<:ages  have  to  be  offered  for  purchase 
after  their  initiation: 

3.  A  program  of  special  assistance  mortgage  purchases  was  estab¬ 
lished  for  housing  constructi'd  on  restricted  Indian  lands: 

4.  .\t  various  times  during  1962.  additional  funds  were  allocated  bv 
the  President  for  special  assistance  mortgage  purchases  for  urb.in 
renewal  and  related  housing,  for  coop('rati\e  housing,  for  low- 
interest  rate  moderate-inconu'  familv  housing,  and  for  housing  for 
the  elderly. 

.Aids  to  Businfss  \ni)  CIonsimi  rs 
Small  Business 

In  1962,  the  limitation  on  the  revolving  fund  of  the  Small  Business 
.Administration  was  increased  from  $1,200  million  to  $1,666  million.  In 
September  1962.  the  .Small  Business  .Administration  and  the  .American 
Bankers  .Association  jointly  announced  a  new  bank  participation  program 
for  secured  term  loans.  For  the  fiscal  year  1962.  the  President  established, 
and  the  Defense  Department  achieved,  a  10-percent  increase  in  the  share  of 
military  procurement  contracts  awarded  small  business  concerns. 

Communications  Satellite  Act  of  1962 

This  .Act  provides  for  the  establishment,  ownership,  and  operation 
commercial  satellite  system  with  public  jjarticipation  and  Federal  regulation 
to  ensure  continued  U..S.  leadership  in  international  communicativin. 

Consumer  Advisory  Council 

This  Council  was  established  to  advise  the  Gos  ernment  on  issues  of  hroad 
economic  policy,  on  government  programs  protecting  consumer  needs, 
and  on  the  flow  of  consumer  research  material  to  the  public.  Special 
representatives  in  22  Departments  and  Agencies  concerned  with  consumer 
activities  have  been  appointed  to  serve  as  liaison  with  the  Council. 
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Dru!’  Amendments  of  1962 

This  Act  gives  tiic  Food  and  Drug  Administration  additional  authority 
to  protect  the  public  health  by  assuring  the  safety.  efTectiveness,  and  reliabil¬ 
ity  of  drugs,  by  standardizing  drug  names,  and  by  clarifying  and  strengthen¬ 
ing  existing  inspection  of  drug  manufacturing  establishments  and 
laboratories. 

Cotton  Textile  Arranjiement 

\  long-term  cotton  textile  arrangement  was  negotiated  with  other  riiajor 
cotton  textile  manufacturing  nations. 

Transportation 
Federal  Aid  to  HiQhuays 

I'he  Federal-.\id  Highway  .\ct  of  1%2,  approved  on  October  23. 
authorizes  increased  grants  of  $9.30  million  for  1964  and  $97.3  million  for 
1963  for  Federal  aid  to  primarv.  secondarv.  and  urban  highway  jirograms. 

Aircraft  Loan  Guarantees 

.Authority  for  making  aircraft  loan  guarantees  was  extended  for  5  years, 
and  the  maximum  limit  for  any  one  borrower  was  increased  from  $5  million 
to  SlO  million. 

Policies  on  Mergers 

.At  Presidential  retpiest.  an  interagency  committee,  including  the  .Attorney 
General,  the  Secretarii's  of  C'.ommerce  and  Lalx'r.  and  the  Chairman  of  the 
Council  of  Economic  .Advisers,  undertook  the  formulation  of  .Administra¬ 
tion  criteria  and  policies  on  mergers  in  the  tiansportation  industries. 

Transportation  in  Densely  Populated  Area^ 

The  President  appointed  an  interagency  committee  to  study  transpor¬ 
tation  problems  and  to  devidop  government  {)olicy  on  transportation  facil¬ 
ities  in  the  denselv  populated  area  between  Washington,  D.C..  and  Boston. 
.Massachusetts. 

Health,  Ent  cATioN,  and  Welfare 

Health  Clinies  for  Domestic  Mi'^ratory  Farm  Workers 

Federal  project  grants  are  authorized  to  help  States  and  localities  to 
develop  health  clinics  and  services  for  domestic  migratorv’  farm  workers. 

Miltration  and  Refugee  Assistance  Act  of  1962 
This  Act  authorizes  the  President  or  his  designee  to  assist  refugees  from 
Uestern  Hemisphere  countries  for  purposes  including  the  following:  health 
and  I'ducational  services;  training  for  employment:  transportation  and  re¬ 
settlement;  and  establishment  and  maintenance  of  projects  for  employment 
or  refresher  professional  training. 
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Educational  Television 

A  grant  program  was  established,  authoii/ing  the  a|)propriati()n  of  $12 
million  over  a  ")-year  period  beginning  in  the  fisc  al  year  to  assist  in  the 

construction  of  (‘ducational  television  facilities. 

V’eterans'  Benefits 
Insurance  Dividends 

Spc'cial  and  accelerati'd  veterans'  insurance  dividends  totaling  $328  mil¬ 
lion  were  announced  hv  the  President  on  No\ ember  22,  1962.  Payment  is 
to  he  made  in  januaiy  1963. 

Disability  Compensation  and  Rehabilitation  Benefits 

Effective  July  1.  1962.  xeteran  disability  compensation  rates  were 
increasc'd.  to  adjcist  lot  changes  in  the  cc'st  of  living.  In  the  first  vc.ir. 
ex|x'nditures  on  this  account  will  total  $98  million.  Rehabilitation  benefits 
for  severely  disabled  ex-serviceiiK'H  were  extended  to  cover  those  who  sene 
in  peacetime. 

N.\Tt  R.\I.  ResOI  RCKS  .\M)  .XuRIC.I  I.TI  RI. 

Inventory  of  Research  Activities 

.\t  the  President’s  reciuest.  an  inventory  was  made  of  FedcMal  resean  li 
activities  in  1962  in  each  of  the  major  fields  of  natural  resources,  and  the 
actixities  xvere  evaluated.  Continuing  effort  is  being  made  xvithin  the 
executive  branch  to  maintain  and  enhance  our  knoxvh'dge  and  technologx 
in  the  resource  fields. 

U’ater  Resource'^ 

Xexv  policies,  standards,  and  procedures  xvere  recommench'cl  for  the 
formulation  and  evaluation  of  plans  for  xvater  resources  development  bv 
the  Departments  of  the  Interior.  .Agriculture,  the  .Army,  and  Hc.dth, 
Education,  and  Welfare.  These  recommendations  xvere  approved  hv  the 
President  in  May  1962. 

Outdoor  Recreation 

.As  a  result  of  the  recommendation  of  the  Outdexxr  Recreation  Resources 
Reviexv  Commission,  the  Bureau  of  Outdoor  Recreation  xvas  established  in 
the  Department  of  the  Interior  to  provide  a  fcx  al  point  for  outdexxr  rec¬ 
reation  programs.  The  Bureau  is  charged  xvith  collecting  and  interprc’ting 
current  data  on  recreation,  assisting  States  on  outdoor  recreation  matters, 
and  dexeloping  a  national  plan  for  outdoor  rc*creation.  .A  Rc'creation  .\cl- 
visorx'  ('ouncil,  consisting  of  the  heads  of  Federal  agencies  concerned  with 
recreation,  xvas  established  to  facilitate  coordination  among  the  agencies. 

Air  Pollution 

The  Air  Pollution  Act  xvas  extended  to  June  30,  1966,  and  the  Surtreon 
General  of  the  Public  Health  Service  xvas  given  explicit  authority  to  conduct 
special  studies  of  the  problem  of  automobile-exhaust  fumes. 
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!  Peaceful  I  se^  of  Atomic  I'.nerfiy 

Diirini'  1962.  tin*  Atomic  KiKMerv'  (Commission  (AECCl,  in  conjunction 
with  the  (Corps  of  Enuhneers,  concluctt'd  a  nuclear  explosion  to  investigate 
[Kissihle  earth  excavation  uses  of  atomic  energy.  In  addition,  five  new 
ci\ilian  atomic  power  plants  were  activated  in  the  I’nited  States,  two  of 
which  were  huilt  wholly  with  private  funds.  (Congress  also  authorized 
the  .\E(C  to  particip.ite  in  an  arrangement  wherehy  a  non-Eederal  group 
will  use  the  steam  Irom  the  .XECC’s  new  production  reactor  at  Hanford. 
Washington  to  generate  eli-c  trie  power. 

Flee  trie  Po:i  er 

Huring  1962.  the'  Fc'deral  Power  (Commission  initiated  a  national 
,  fxnver  survev  wliich  includes  long-run  plans  for  meeting  national  demands 
for  electric  |M)wer  during  the  1970’s.  In  addition,  planning  studies  are 
beiiiLT  ( (inducted  on  reuional  inter-connc'ctions  of  Fc'deral  and  other  [xnver 
svstc  ins  hy  the  I )epartment  ol  the  Interior. 

I  (til  Impoit  Quota 

I  Bv  Presidential  Proclamation  of  Novemlx'r  30,  1962.  (juotas  for  imfxirts 
•  of  liciuid  hvclrcK'arhons  east  of  the  Ro(  ky  Mountains.  e.xc(“jjt  for  residual 
I  fuel  oil  to  he  used  as  fuel,  were  shifted  from  a  demand  basis  to  a  basis  related 
^  to  domestic  |)roduction.  Imports,  including  those  under  quota  and 

i  exempted  overland  imports,  are  limited  to  12.2  percent  of  the  previous 
vear’s  domestic  production.  Formerly,  (juota  imports  were  9  percent  of 
]  estimated  demand  for  the  quota  period. 

3  Inti  f national  Wheat  A'^reement 

I  This  .Agrc'ement  was  extended  for  3  years,  until  196.3,  and  the  maximum 
5  price  for  wheat  was  inc  reased  bv  12. .3  cents  a  bushel,  to  $2,023. 

]  Foinl  Stam  fi  Pto'^ram 

I  The  pilot  food  stamp  distribution  program  begun  in  1961  was  extended 
!  front  8  to  18  areas  in  1962. 

i 

f  Suiiar  Act 

]  Important  amendments  were  made  to  the  Sugar  .Act  of  1948,  to  take 
I  account  of  the  loss  of  (Cuba  as  a  major  supplier  of  sugar  for  the  U.S.  market. 

iPart  of  CCuba's  fonner  cjuota  was  allocated  to  domestic  prcxlucers,  and  part 
was  alloc  ated  to  foreign  suppliers.  .Also,  part  was  held  open  for  Cuba  if. 
j  in  the  future,  the  importation  of  sugar  from  that  country  is  resumed:  until 
3  that  time,  the*  cpiota  is  available  without  prc'mium  to  other  exporting 
!  countries  on  a  global  basis. 
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LpyiTER  OF  TRANSMITTAL 

December  31,  1962. 

Iho  President. 

Sir;  'I'he  Council  of  Economic  Advisers  submits  this  rejxirt  on  its 
activities  durintj  the  calendar  year  1962  in  accordance  with  the  requirements 
of  Congress,  as  set  forth  in  Sec  tion  4(d)  of  the  Employment  Act  of  1946. 
Respectfully, 


Walter  W.  Heller,  Chairman 
Gardner  Ackley 
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Report  to  the  President  on  the  Activities  of  the 
Council  of  Economic  Advisers  During  1962 

Cov^ciL  Membership 

Walter  W.  Heller  continued  duriinj;  1%2  as  Chairman  of  the  Council; 
janies  I'obin  resiirned  in  the  suniiner.  when  his  leave-of-absence  from 
Yale  Uni\crsity  expired,  to  resume  his  duties  there  as  Sterling  Professor 
of  Economics:  and  Kermit  Cordon  resinned  at  the  end  of  the  year  to 
bec  ome  Director  of  the*  U.S.  bureau  of  the  budnet. 

Mr.  Tobin  was  succeeded  on  Aunu''t  .3  bv  Gardner  .Ackley,  on  leave 
from  his  position  as  Professor  of  Economics  at  the  L'niversity  of  Michinan. 
Mr.  .Xckley  ser\ed  in  Government  from  1940  to  1946,  with  the  Office 
of  Price  .Administration  and  the  Office  of  Strategic  .Services,  and  in  19.al 
and  19.')2  as  .Assistant  Director  of  the  Office  of  Price  Stabilization. 

I  he  President  has  announced  his  intention  to  appoint  John  P.  Lewis. 
Professor  and  Chairman  of  the  Department  of  business  Economics  and 
Public  Poliev,  Graduate  School  of  business,  fndiana  L’niversity,  to  611  the 
vacanc  v  left  bv  Mr.  Gordon's  appointment  as  Budejet  Director.  Mr. 
Lewis  will  assume  his  Council  duties  earlv  in  the  spring  of  1963.  He 
served  on  the  staff  of  the  Council  and  as  .Assistant  to  the  Chairman  from 
19.a0to  19.33. 

Followimj;  is  a  list  of  all  past  Council  members  and  their  dates  of 
service : 


NiUiif 

Position 

Oath  of  OfTice  Hate  1 

.Separation  Hate 

K'lwiii  <1.  N’oiirso . 

. .  riialrtnan . 

.ViKtust  9. 1946 . 

November  1, 1949. 

I^n  II  Ki‘vs«'rlinp 

.  vice  Chairman . 

.XUBUSt  9,  1946 . 

November  1.  1949. 

.Sctlnc  Chairman . 

N'ovemN'r  2,  1949 . 

Mav  9,  19,10. 

Chairman . 

.Mav  10,  19.V) . 

January  20,  19.13. 

John  I),  riirk . 

.  .VIemher . 

.\upust  9,  1946 . 

Mav  9.  19.10. 

vice  Chairman . 

Mav  10.  19.V) . 

February  11,  19,13. 

Rny  Blouph  . 

.  .\temher . 

June  29.  lO.Kl . 

.\ucust  20,  19,12. 

RoN'rt  r.  Turner . 

.  .Member . 

September  8.  19,S2 . 

January  2o,  19,V3. 

Srthiir  K.  Burns . 

.  Chalrmati  . 

March  19,  19.13 . 

1  Hecember  1.  1956. 

SVil  II  .lueoliv 

Februarv  9,  19, M. 

'Salter  \V.  Stewart . 

.  Membi'r . 

Hecember  2,  1953 . 

;  .\prll  29,  195,1. 

InselRi  S.  Oavls 

.  Member  . 

Mav  2.  1955 . 

Octobi'r  31,  19,18. 

.Vprll  4.  19.15 . 

Chairman . 

Hecember  3,  19,16 . 

January  20,  1961. 

Paul  W  Me(’r:»eken _ 

.  ^  .Member . 

'  I  lecetnber  3,  19.16 . 

January  31,  19,19. 

Rarl  Brandt. 

. I  Member . 

i  NovemlHT  1.  19.18 . 

January  20,  1%1. 

Henry  ('.  Wallieli  .... 

. i  Motnlx'r . 

j  Mav  7.  19.19 . 

January  20.  1961. 

t  imes  Toldn 

.  MemN'r . 

1  January  27,  19ed . 

July  31.  1962. 

KrrniiT  ( fonlon 

_  .Member  . 

j  Jani'arv  27,  1961  . 

HecemlXT  27.  1962 
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Col’Ncii,  Staff 


At  the  end  of  1%2,  the  inenihers  of  the  professional  staff  of  the  Council 
of  Economic  Advisers  were  Michael  F.  Brewer,  William  M.  Capron,  Charles 
A.  Cooper.  Richard  N.  Cooper,  Rashi  Fein,  Catherine  H.  Furlonp,  Frances 
M.  James,  Edward  D.  Kalachek,  Marshall  A.  Kaplan,  Robert  J.  Lampman. 
David  Lusher.  Richard  R.  Nelson,  Georiie  L.  Perrv’,  Fredric  Q.  Raines, 
Vernon  ^V.  Ruttan,  Paul  S.  Sarbanes,  Norman  J.  Simler,  Warren  L.  Smith. 
Nancy  H.  Teeters,  and  Betty  J.  Willis. 

A  number  of  staff  members  join  the  Council  on  a  leave-of-absence  basis 
from  posts  in  private  life  or  government.  During  1962  the  following  per¬ 
sons  returned  to  those  posts:  Kenneth  J.  .Arrow.  .Arthur  M.  Okun,  Lee  F. 
Preston,  Robert  M.  Solow,  and  Lloyd  Ulman.  The  following  resigned  to 
accept  other  positions:  Richard  E.  .Attiyeh,  Barbara  R.  B('nnan,  Walter  F 
Stettner.  Leroy  S.  Wehrle.  and  Sidney  G.  Winter,  Jr. 

.As  in  past  vears.  the  Council  had  frecpient  occasion  to  call  upon  the 
services  of  outside  consultants.  Those  working  in  this  capacity  with  the 
C'ouncil  during  1962  were  Kenneth  J.  Arrow.  Martin  Bronfenbrenner,  F, 
Cary  Brown.  Robert  Dorfrnan,  Jam<‘s  Duesenberry.  Otto  Eckstein,  Dale  F. 
Hathaway,  Burton  H.  Klein.  Eilwin  Kuh,  John  Lintner,  John  R.  M('\er, 
Richard  A.  Musgrave,  Arthur  M.  Okun.  Joseph  .A.  Pechman,  Lee  E.  Pres¬ 
ton,  William  .A.  Salant.  Paul  .A.  SamiK'lson,  Charles  L.  Schultze.  Robert 
Solomon,  Robert  M.  Solow,  Charles  A.  Taff.  James  Tobin.  Robert  Triffni. 
and  Robert  W.  Tufts. 

The  Council  continued  in  1962  the  summer  student  intern  prourain 
begun  in  1961.  Those  participating  in  the  program  this  |)ast  summer 
were  Donald  W.  Katzner,  Edward  H.  Moscovitch.  Michael  J.  Piore.  T.  Paul 
.Schultz,  and  Karl  L.  .Shell. 

Coi'NCIL  .AcTIVTTIE.S 

The  Council,  responding  to  Presidential  requests  in  a  changing  economic 
environment,  had  materiallv  expanded  its  activities  in  1961 .  This  broaden- 
ing  of  responsibilities  continued  in  1962.  In  particular,  work  in  the  fields 
of  economic  growth,  international  economics,  and  consumer  economic  s  was 
considerably  expanded.  .At  the  same  time,  the  Council  continued  to  devote 
its  major  attention  to  6scal,  tnonetary,  and  other  policies  to  promote 
“maximum  employment,  production,  and  purchasing  |xiwer”  in  accordance 
with  the  EmploNTuent  Act  of  1946. 

Participation  in  Interagency  Activities 

The  C^ounciFs  advisory  dutic's  involve  not  only  informal  consultations  with 
other  government  agencies,  the  Congrc'ss.  and  the  public  but  also  foimal 
participation  in  numerous  interagency  activities: 

1.  The  Chairman  regularly  attends  mc'etings  of  the-  Cabinet. 

2.  He  serves  as  Chairman  of  the*  Cabinet  Committee'  on  Ec  cmomic 
Growth  and  as  a  member  of  the  Cabinet  Committee  on  Balance  of 
Payments. 
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3.  rhr  Sccirtary  of  the  Treasury,  the  Director  of  the  Bureau  of  the 
Biidc[<‘t,  and  the  Chairman  of  the  Council  continue  to  serve  the  President 
as  a  coordinating  committee  on  economic,  budgetary,  and  revenue  develop¬ 
ments  and  forecasts. 

4.  These  three  officials  and  their  associates,  together  with  the  Chairman 
of  tlie  Board  of  Covernors  of  the  Federal  Reservi'  System,  form  an  advisors- 
(jidup  on  domestic  and  international  monetars-  matters  which  meets  peri- 
odicallvwith  the  President. 

.*).  The  Chairman  of  the  Council  for  one  of  the  other  two  members  as 
his  alternate)  served  on  the  three  interagency  committees  named  in  1962 
hv  the  President  to  examine  the  issues  raised  by  the  Report  of  the  Com¬ 
mission  on  Money  and  Credit: 

a.  The  Committee  on  Financial  Institutions,  chaired  by  the  Chair¬ 
man  of  the  C’.ouncil,  to  consider  changes  in  government  policy 
toward  prisate  financial  institutions  that  would  contribute  to 
economic  stability,  growth,  and  efficiency: 

b.  'fhe  Ciommittee  on  Federal  Credit  Programs,  (haired  by  the 
Secretars’  of  tlie  Treasurs-,  to  review  policies  and  programs  for 
Federal  direct  lending  as  well  as  Federal  guarantees  and  insurance 
for  private  loans; 

c.  file  Committee  on  Corporate  Pension  Funds  and  Other  Private 
Retirement  and  Welfare  Programs,  chaired  by  the  Secretars-  of 
Labor,  to  review  the  implications  of  such  funds  and  programs  for 
the  financial  structure  of  the  economy,  for  the  Nation's  economic 
security  system,  and  for  tin*  utili/ation  and  mobility  of  manpower. 

6.  ('.ouncil  members  or  staff  jiartii  ipated  in  the  work  of  numerous  other 
committees  whose  ( (incern  was  primarilv  with  domestic  economic  matters: 

a.  Cabinet  Committee  on  Foreign-flag  Shipping  and  Cargo  Pref¬ 
erence; 

b.  Panel  on  Ciivilian  Fechnology  which  was  established  under  the 
joint  sfKinsorship  of  the  C’ouncil,  the  Department  of  Commerce, 
and  the  Office  of  Science  and  'Fechnologs-; 

c.  Natural  Resources  Committees  of  both  the  Federal  Council  for 
Science  and  Technologs’  and  the  National  .Academy  of  Science; 

d.  Interagency  Committee  on  'rrans|K>rtation  Mergers; 

e.  International  .Air  'frans|K>rt  Policv  Study  Clommittee; 

f.  Committee  on  Fi'deral  Mental  Health  Programs; 

g.  Interdepartmental  .Advisors-  Committee  on  the  I'.S.  National 
Health  Survey; 

h.  Interagency  Croup  on  Housing  Credit  Policv. 

7.  The  Council  continued  its  work  with  the  President’s  .Advisory  Com¬ 
mittee  on  Labor-Management  Policy,  including  participation  by  Council 
members  and  staff  in  the  .Advisors-  Committee’s  spring  White  House  Con¬ 
ference  on  National  Economic  Issues  and  its  autumn  Conference  on  Fiscal 
and  Monetary  Policy. 
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8.  The  Council  participated  with  the  Bureau  of  the  Budget  and  iiKin- 
bers  of  the  White  House  staff  in  the  leview  of  measures  pro|)osed  for 
inclusion  in  the  President’s  legislative  propram. 

The  Cabinet  Committee  on  Economic  Growth 

The  Cabinet  Committee  on  Economic  Growth  was  established  bv  the 
President  on  Aupust  21.  1962.  to  coordinate  Federal  activities  and  policies 
in  this  held  and  to  ad\  ise  the  President  on  steps  to  accelerate  the  prowth  of 
the  U.S.  economv.  I  he  members  of  the  (’ommittee  are  the  S<‘cretarv  of 
the  Treasury,  the  Secretaiy  of  Labor,  the  Sec  ret  a  r\  of  Commerce,  the 
Director  of  the  Bureau  of  the  Budpet.  and  the  Chairman  of  the  Couiiril 
of  Economic  .Advisers,  who  seiA  es  as  Chairman,  d  he  President’s  charpe 
to  the  Committee  directed  it  to  consider  itself  a  stc'erinp  prouj)  which  would 
consult  closely  with  the  other  povernment  apencies  havinp  a  contribution 
to  make  to  economic  prowth  policies  and  to  report  to  the  Presidcuit  from 
time  to  time  on : 

a.  Ways  to  utilize  the  interest,  enerpy,  initiati\e.  and  e.xperienc c  of 
private  industry,  apriculture.  and  labor  for  national  economic 
prowth ; 

b.  7'he  impact  of  existinp  povernment  proprams  and  pri\at('  eco¬ 
nomic  trends  on  current  and  foreseeable  rates  of  prowth ; 

c.  .Additional  administrative  measures  and  lepislative  pro[)osals  that 
might  be  desirable,  together  with  their  budgetary  implications;  and 

d.  Ways  to  organize  the  Federal  Government  more  effectivelv  to 
promote  economic  prowth. 

In  its  6rst  rejxirt  in  Xovember,  the  C'ommittee-  joined  by  the  Sec  retan 
of  Health,  Education,  and  Welfare  and  the  Director  of  the  Office  of  Science 
and  Technology — recommended  or  endorsed  a  number  of  measures  which 
are  included  in  the  President’s  program  for  1963. 

The  work  of  the  Cabinet  Committee  is  supplemented  by  that  of  the  Inter¬ 
agency  Growth  Study  Committee.  This  group,  which  comprises  repre¬ 
sentatives  of  the  Council,  the  Bureau  of  the  Budpet,  the  Department  of 
Labor,  and  the  Department  of  Commerce,  was  chaired  6rst  by  Mr.  Tobin 
and  since  his  departure  at  the  end  of  July  by  Mr.  .Ackley.  It  is  responsible 
for  developing  and  supeiA’ising  an  integrated  program  of  studies  of  U.S 
economic  growth. 

International  Economic  Activities 

The  growing  importance  of  the  international  dimension  of  U.S.  economic 
policies  and  problems  was  again  reflected  in  the  Council’s  activities.  The 
importance  of  the  balance  of  payments  in  today's  economy  w-as  indicated 
not  only  by  the  Council’s  participation  in  the  Cabinet  Committee  on 
Balance  of  Payments,  but  also  by  its  undertaking  to  hnance,  in  conjunc¬ 
tion  with  the  Treasury  and  the  Bureau  of  the  Budpet,  an  extensive  studv 
under  a  contract  with  the  Brookings  Institution  on  the  6ve-year  outlook 
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for  the  I’.S.  liasi»  balance  of  payments.  A  preliminary  confidential  report 
was  submitted  in  Oc  tober,  and  the  bnal  report  was  in  preparation  at  the 
end  of  the  year. 

The  Council  continued  to  participate  actively  in  international  meetings 
and  in  consultations  of  international  organizations. 

1.  f'he  (diairman  of  the  (Council  was  a  member  of  the  U.S.  delegation  to: 

a.  The  second  annual  meeting  of  the  Cabinet-level  United  States- 
japan  Joint  Committee  on  Trade  and  Economic  Affairs,  which 
met  in  Washington  for  tliree  days  in  early  December; 

b.  I'he  .September  meetings  in  Washington  of  tlie  International 
.Monetary  Fund  and  thc‘  International  Bank  for  Reconstruction 
and  Development; 

c.  The  International  Conference  on  Middle-Level  Manpower  in 
Puerto  Rico  in  October. 

2.  rhe  Council  was  heavily  involved  in  the  work  of  the  Organization  for 
Economic  C^ioperation  and  Dc-vc‘loj)ment  (OECM')')  : 

a.  Mr.  Heller  continued  to  serve  as  Chainnan  of  the  U.S.  delegation 
to  the  meetings  of  the  Economic  Policy  C'ommittee  of  the  OECD: 

b.  Mr.  Tobin  and  Mr.  Gordon  were  members  of  the  L'.S.  delegation 
tci  the  Ciommittee's  Working  Party  on  Balance  of  Payments  Ec|ui- 
librium : 

c.  Mr.  Gordon  was  Chairman  of  the  U.S.  delegation  to  the  Com¬ 
mittee's  Working  Party  on  Costs  of  Production  and  Prices; 

d.  Mr.  Solow,  and  subscxiuently  Mr.  .\ckley,  served  as  Chairman 
of  the  L'..S.  delegation  to  the  Committee's  Working  Party  on  Pol¬ 
icies  for  the  Promotion  of  Economic  Growth; 

e.  Mr.  .Xckley  headed  the  U.S.  delegation  for  the  annual  review 
of  the  U.S.  economy  undertaken  by  the  Economic  Development 
and  Review  Committee  of  the  OECD,  and  was  a  member  of  the 
L’.S.  delegation  to  the  second  Ministerial  Meeting  of  the  OECD. 

3.  Other  Council  activity  in  the  international  area  included  sending 
representatives  to  the  meeting  of  .Senior  Economic  .-Xdvisers  held  by 
the  L’nited  Nations  Economic  Commission  for  Europe  in  Geneva  in 
November,  and  participation  by  Council  staff  in  the  work  of  such  groups  as 
the  {'ommittee  on  Balance  of  Payments  Information,  the  Interagency  Com¬ 
mittee  on  Foreign  Trade  Statistics,  and  the  National  Advisory  Council  on 
International  Monetary  and  Financ  ial  Problems. 

CoNGRES.SIONAI.  TESTIMONY 

Apart  from  its  appearances  before  Appropriations  Committees  of  the 
Congress  in  support  of  its  own  budget  request,  the  Council  testified 
before  Congressional  Committees  as  follows  during  1962: 

1.  On  January  23.  the  Council  led  off  the  Joint  Economic  Committee's 
Hearings  on  the  1962  Economic  Report  of  the  President. 

i6i 


66fl3;i3  O— 6.S - -11 


2.  On  March  26,  Mr.  Hellrr  and  Mr.  Gordon  appeared  before  the 
Committee  on  Public  Works  of  the  House  of  Representatives  in  support 
of  the  Standby  C'apital  Improvement  Rill  of  1962  and  a  proposed  amend¬ 
ment  autborizinti  an  immediate  capital  improvements  proijram  for  re¬ 
development  areas  and  areas  of  substantial  unemployment. 

3.  On  April  12,  Mr.  Heller  testified  on  the  caj)ital  improvement  meas¬ 
ures  before  the  Committee  on  Public  Works  of  the  Senate. 

4.  (4n  .Xinjust  8,  the  Council  appeared  before  the  Joint  Economic  (’oin- 
mittee  durinsj  its  Hearinsis  on  tbe  State  of  the  Economy  and  Policies  for 
.\chie\ing  Maximum  Emplovment,  Production,  and  Purchasinc:  Power. 

5.  On  Autrust  9,  Mr.  Heller  appeared  before  the  House  Committee  on 
Ways  and  Means  durint?  its  Executive  Hearings  on  the  Status  of  the 
Economy. 

XoNGOVERNMENT.M.  MeETINOS  AND  .ACTIVITIES 

The  President's  call,  in  his  address  in  June  at  the  Yale  University  (’om- 
mencement  Exercises,  for  a  serious  dialogue  on  the  pressincf  economic  issues 
of  the  time  underlines  the  importance  of  active  public  discussion  of  these 
vital  matters.  The  C'ouncil  members  and  staff  sought  to  contribute  to 
this  discussion  by  means  of  speaking  eiiRacements  before  various  private 
organizations,  articles  in  popular  and  professional  publications,  and 
occasional  appearances  on  radio  and  television. 

The  present  Council  has  also  undertaken — in  resjxmse  to  the  provisions 
of  the  Emplo\Tnent  .Act — a  vigorous  program  of  consultation  with  a  variety 
of  interested  private  groups  and  individuals.  In  addition  to  frequent 
meetings  of  the  Council  membc'rs  and  staff  with  acad(‘mic.  lalxir.  business, 
agricultural,  and  financial  ixonomists  and  (‘xecutives,  tbe  Council  holds 
|x*riodic  meetings  with  several  advisory  groups : 

1.  The  Liaison  Committee  of  the  Business  Council  including — in  addi¬ 
tion  to  Roger  Blough,  past  Chairman,  and  F'rederick  Kappel.  present 
Chairman,  of  the  Business  Council — the  following:  C'hainnan  of  the 
Liaison  Committee,  Donald  K.  David,  Vice-Chairman,  Ford  Foundation: 
Paul  C.  Cabot,  Chairman,  State  Street  Investment  C'or|xiration ;  John 
Cowles,  President,  Minneapolis  Star  and  Tribune;  Joseph  B.  Hall,  Chair¬ 
man,  Kroger  Company:  and  Charles  K.  Mortimer.  Chairman.  General 
Foods  Corporation. 

2.  The  Economic  Policy  Committee  of  the  .AFL  CIO  including — in  addi¬ 
tion  to  George  Meany,  President,  and  William  F.  Schnitzler,  Secretarv- 
Treasurer,  of  the  .AFL-CIO  the  following  members:  Walter  P.  Rcuther. 
Chairman;  James  B.  Carey;  David  Dubirnky;  George  Harrison;  .A.  J. 
Hayes;  Joseph  Keenan;  O.  .A.  Knight:  David  J.  McDonald;  Paul  L.  Phil¬ 
lips:  Emil  Rieve;  Joseph  Rourke;  Peter  T.  Schoemann:  and  James 
Suff  ridge. 

3.  The  Conference  of  Business  Economists,  a  group  of  ,50  business 
economists,  chaired  in  1962  by  \N'alter  Hoadley  of  .Armstrong  Cork 
Company. 
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Const MF.R  Advisory  Council 


A  siu:nifi(  aiU  now  advisory  grouj)  was  established  in  1962  in  the  held  of 
(onsuiner  interests,  d'he  Presidential  Message  on  Consumers’  Protection 
and  Interest  I’rogranis  directed  the  C’ouncil  of  Kconomic  Advisers  to  create 
a  Consumer  Advison,-  Council  to  examine  and  provide  advice  to  the 
riovernment  on  issues  of  broad  economic  {x>licy,  on  governmental  programs 
protecting  ( onsumer  ne<‘ds.  and  on  needed  improvements  in  the  flow  of 
consumer  research  material  to  the  public.  Carrving  out  this  Presidential 
directive,  the  Chairman  of  the  Canmcil  announced  the  ap{K)intment,  efTec- 
ti\(*  [uly  1,  1962.  of  the  following  ()ersons  to  the  Consumer  Advisory  C'oun- 
cil:  Dean  Helen  G.  Canoyer,  New  ^’ork  State  College  of  Home  Economics, 
(’ornell  I’niversity,  (Uiairinan:  David  W.  .Angevine.  Information  Director, 
Cfxrperative  League  of  the  L’.S..'\. :  Persia  Campbell,  Professor  and  Chair¬ 
man.  Etonomics  Department,  Queen’s  C'.ollege,  New  York:  Stephen  M. 
Du  Hrul.  Jr.,  Partner.  Lehman  BrotluTs;  Mrs.  John  CL  Lee.  Past  President, 
League  of  Women  \’oters:  Edward  S.  Lewis,  Executive  Director,  Urban 
League  of  Greater  Ni'w  ^'ork:  Walter  F.  Mondale,  .Attorney  General.  State 
of  .Minnesota;  Richard  L.  1).  Morse.  Professor  and  Head.  Department  of 
Familv  Economics.  Kansas  State  University:  Helen  E.  Nelson,  California 
Consumer  C'ounsel;  Svlvia  F.  Porter,  Syndicated  Columnist,  New’  York  Post 
(later  resigned)  ;  Caroline  Ware.  Consultant;  Colston  E.  Warne,  President, 
Consumei-s  Union  of  U.S..  Inc.  and  Professor  of  Economics,  .Amherst 
College. 

The  Consumer  .Advisory  Council  held  meetings  in  July,  September,  and 
November.  It  formulated  a  plan  of  work  which  includes  several  small 
committees  that  will  pursue  some  of  the  leading  issues  in  the  consumer 
field.  I'he  general  subjects  selected  for  current  study  are  as  follows: 

1.  Consumer  standards  of  identity,  iiuality,  quantity,  safety,  and  product 
performance,  including  an  assessment  of  systems  of  grades,  labels,  and 
quality  designation; 

2.  -A  survey  of  present  and  jHissible  governmental  and  nongovernmental 
materials  and  programs  dealing  with  the  two-way  flow  of  information  be¬ 
tween  government  and  the  consumer: 

3.  Institutions  and  procedures  for  achieving  greater  and  more  efFective 
representation  and  participation  of  the  consumer  in  government ; 

4.  .An  examination  of  consumer  credit  and  of  prcxredures  which  will  pro¬ 
vide  ( ontinuing  economic  indicators  of  consumer  welfare;  and 

.5.  The  interrelationship  among  Federal  agencies  and  between  Federal 
and  State  agencies  in  the  areas  of  consumer  protection. 

Bv  the  end  of  the  year,  committee  work  on  these  topics  was  well  under 
"ay.  Furthermore,  in  response  to  a  Presidential  directive,  22  departments 
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and  agencies  whose  aetivities  bear  significantly  on  consumer  welfare  have 
designated  an  official  as  special  liaison  to  the  Consumer  Advisory  Council. 
The  opinion  of  the  Consumer  Advisory  Council  has  been  sought  bv  the 
Administration  on  a  number  of  current  proposals  for  increasing  tlu*  j)io- 
tection  accorded  consumer  interests.  The  Consumer  Advisor\  Caniiuil 
constitutes  an  important  part  of  the  <\dministration's  effort  to  assure  full 
and  fair  consideration  of  the  consumers'  needs  and  point  of  \iew. 

Pl'BI.ICATIONS 

In  1962,  the  present  Council  prepared  its  first  Annual  Refwit  which  was 
transmitted  to  the  Congress  in  January  together  with  the  Economic  Report 
of  the  President.  The  usual  distribution  of  copies  of  the  Report  was  made 
to  members  of  the  Congress,  the  press,  government  officials,  and  depositorv 
libraries.  In  addition,  the  Superintendent  of  Documents  sold  22.12.T 
copies  to  the  public,  the  largest  public  sale  to  date  of  an  Economic  Report. 

Since  1948,  under  the  direction  of  Miss  Frances  M.  James,  the  Council 
has  prepared  the  monthly  Economic  Indicators,  whic  h  is  {>ublished  bv  the 
Joint  Economic  Committee  of  the  Congress,  .\fter  reviewing  with  the 
Joint  Economic  Committee  its  needs  and  those  of  other  users  of  the  pub¬ 
lication.  the  Council  introduced  a  number  of  changes  in  the  November 
1962  issue.  Sales  of  Economic  Indicators  to  the  public  by  the  Su})erinten(i- 
ent  of  Documents  in  1962  totaled  more  than  10,000  a  month;  in  addition, 
under  the  authority  of  a  Joint  Resolution  of  the  Congress,  copies  were  fur¬ 
nished  to  members  of  the  Congress  and  to  depository  libraries  throughout 
the  country. 

.Ai’I’ROPRIATIONS 

For  the  fiscal  year  1963,  the  Council  reciuested — and  was  granted  bv  the 
Congress — an  appropriation  of  $584,000,  an  amount  identical  with  its  ap¬ 
propriation  for  the  fiscal  year  1962.  For  the  fiscal  year  1964,  the  Council’s 
budget  request,  which  contemplates  no  increase  in  staff  size,  is  again  un¬ 
changed.  except  for  an  adjustment  to  take  partial  account  of  staff  salan 
increases  resulting  from  the  pay  increase  legislaiton  in  1962. 
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C-13.  Relation  of  national  income  and  p-rsonal  income,  1929-62 .  187 

C-14.  Sources  of  personal  income,  1929-62 .  188 

C-15.  Disposition  of  p-rsonal  income,  1929-62 .  190 

G-16.  Total  and  per  capita  dispisable  p-rsonal  income  and  personal  con¬ 
sumption  exp-nditures,  in  current  and  1962  prices,  1929-62 .  191 

C-1 7.  Financial  saving  by  individuals,  1939-62 .  192 

C-1 8.  Sources  and  uses  of  gross  saving,  1929-62 .  193 
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C;-19.  Noninstitutional  population  and  the  labor  force,  1929-62 .  194 

C-20.  Employment  and  unemployment,  by  sex  and  age,  1947-62 .  196 

C-21.  Employed  p-rsons  not  at  work,  by  rea.son  for  not  working,  and  special 

groups  of  unemployed  persons,  1946-62 .  197 

C-22.  Selected  measures  of  unemployment  and  part-time  employment, 

1948- 62 .  198 

C-23.  Unemployed  persons,  by  duration  of  unemployment,  1947-62 .  199 

C-24.  Unemployment  insurance  programs,  selected  data,  1940-62 .  200 

C-25.  Number  of  wage  and  salary  workers  in  nonagricultural  establishments, 

1929-62 .  201 
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time,  in  manufacturing  industries,  1939-62 .  206 

C-30.  .‘\verage  weekly  earnings,  gross  and  spendable,  in  manufacturing 

industries,  in  current  and  1962  prices,  1939-62 .  207 

C-31.  Labor  turnover  rates  in  manufacturing  industries,  1930-62 .  208 
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C-33.  Industrial  production  indexes,  market  groupings,  1947-62 .  210 

C-34.  Industrial  production  indexes,  industry  groupings,  1947-62 .  211 

C-35.  Business  exp-nditures  for  new  plant  and  equipment,  1939  and  194&-63.  213 

C-36.  New  construction  activity,  1929-62 .  214 

167 


Production  and  business  activity — Continued 

C-37.  New  public  construction  activity,  1929-62.  .  . 

C-38.  New  housini'  starts  and  applications  for  finantini',  1929-62 . 
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Prices: 
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C-49.  Short-  and  intermediate-term  consumer  credit  outstanding,  1929  -62  . 

C-50.  Instalment  credit  extended  and  repaid,  1946-  62 . 
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.Note. — Det.iil  in  these  tables  will  not  necessarily  add  to  totals  because  of 
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Data  for  .Alaska  and  Hawaii  are  not  included  unless  specifically  noted. 
I’nless  otherwi.se  noted,  all  dollar  figures  are  in  current  prices. 


NATIONAL  INCOME  OR  EXPENDITURE 

Tabi.k  C-1.  Cross  national  product  or  expenditure,  1929-  62 
lIMllloas  of  dollars) 


Year  or 
(jiiarter 

Total 

jrros.s 

na¬ 

tional 

pnxl- 

urt 

I'pr- 

sonal 

con- 

sunu>- 

tlon 

PX- 

IH*n<i!- 
turps  < 

Or 

Total 

1«J9 . 

104  1 

79  0 

16  2 

IWi  . 

91  1 

71  0 

10  .3 

1931 . 

76.3 

61  3 

5.  .1 

193  .’  . 

.IS  ,1 

49  3 

9 

1933 . 

.VV  0 

46  4 

1  4 

l'J34 

M.O 

.11  9 

2  9 

193.1  . 

72  .1 

.V.  ,3 

6.3 

1936 . 

82  7 

62.  6 

8,  1 

1937 . 

90  H 

67  .3 

11.7 

19.3S . 

8.1  2 

t  Vl  6 

7 

1939 

91  1 

67  6 

9  3 

iwn  _ 

100  6 

71  9 

1.3  2 

IWl  . 

12.1  8 

HI  9 

18  1 

191.’  ... 

1.19  1 

Htt.  7 

9  9 

1913 

192  .1 

too  .1 

,1.  6 

1914 . 

211  4 

109  H 

191.1 

213  6 

121  7 

10  1 

1916 

210  7 

117  1 

■28  1 

1917 

231  3 

161  1 

.31  .1 

r.M') 

2.19  1 

178  .3 

43  1 

1919  _ 

2.18  1 

181  2 

Xl  0 

19.VI 

2W  6 

19.1  0 

.'41  0 

19M 

3  .>9  0 

209  8 

,Vi  .3 

19.1.’ 

317  0 

219  8 

19  9 

1913 

,Vk1  1 

2:^2  t‘ 

,10  .3 

19.11 

.363  I 

■2;i8. 0 

18  9 

19.1,1. 

397  .1 

2,V')  9 

63  8 

19.16 

419  2 

269  ! 

67  1 

19.17 

412.  8 

28,1.  •. 

66  1 

19,18  . 

111  ,1 

■293  2 

,16  6 

!9.19  . 

482  7 

.31.3  .1 

72  7 

1960  . 

,10.3  4 

.3'28  .' 

72  4 

1961  ...... 

.118  7 

.3;18  1 

69  .1 

1962* . 

5.A3  6 

3.16  7 

76.  2 

«s  private  domestle  Invest¬ 
ment  • 

Net 

ex¬ 

ports 

of 

goo<Ls 
and 
serv¬ 
ices  • 

Oovernment  purchases  of  goods 
and  services 

New 

eoastruc- 

tlon 

w 

ll 

Federal 

Total 

■3  a 

is 

Other 

?  s 

'CB 
t  2, 

f 

Qm 

C  £3 

08  ” 

tl 

O'  0 

z 

Total 

Total 

National 
defense  * 

Other 

Less:  Oov- 
erninent 
sales 

State 

and 

local 

8.  7 

3  6 

.1.1 

5.8 

17 

0  8 

8.5 

1.3 

1 

3 

(•) 

7.2 

6.  2 

2.1 

4  1 

4  .1 

-  4 

.  7 

9  2 

1  4 

1 

4 

(•) 

7.8 

4  0 

16 

2.  4 

2  8 

-13 

j> 

9.2 

15 

1 

5 

(•> 

7.7 

1.9 

.6 

12 

16 

-■2  6 

8.  1 

15 

1 

5 

P) 

6.6 

14 

.1 

1  0 

1  6 

-1.6 

.  ‘2 

8.0 

2  0 

2.0 

(•) 

6.0 

1.7 

.6 

1  1 

2.3 

-1  1 

4 

9.8 

3  0 

3  0 

(•) 

6  8 

■2.3 

1  0 

1  3 

3  1 

.9 

-.  1 

10  0 

2.9 

2  9 

(•) 

7. 1 

3  3 

1  6 

1  7 

4  2 

1  0 

-.  1 

118 

4  8 

4 

1 

(•) 

7.0 

4  4 

19 

2  ,1 

6.  1 

2.2 

,  1 

11  7 

4  6 

4 

6 

(•) 

7.2 

4  0 

2  0 

2  0 

3  6 

-.9 

1 1 

12.8 

5  3 

.1.3 

(') 

7.5 

1  8 

2  7 

2  1 

4  2 

.  4 

.9 

13.3 

5.2 

1.3 

3.9 

{•) 

8.2 

,1,1 

3  0 

2  .1 

.1  .1 

2.2 

1 .1 

14  1 

6  2 

2.2 

4  0 

(•) 

7.9 

6.6 

3.  .1 

3  1 

6  9 

4  ,1 

1 1 

■24.  8 

16  9 

13.8 

3.2 

(•) 

7.8 

3  7 

1  : 

2  0 

4  .3 

18 

— .  2 

.19  7 

.12.0 

49  6 

2  7 

0.2 

7.7 

2.  3 

.9 

1  4 

4  0 

-.8 

—  2  2 

88.6 

81  2 

80.4 

1.5 

.6 

7.4 

'2.  7 

.8 

1  9 

,1  1 

-10 

-2.  i 

96.  .1 

89.0 

88  6 

16 

12 

7.5 

.3  8 

1  1 

2  7 

7  7 

-1  1 

-14 

82  9 

74.8 

75.9 

1.0 

2.2 

8.1 

111) 

1  8 

6  3 

10.7 

6  1 

4  9 

.30  .1 

■20  6 

18.8 

4.  .1 

2.7 

9  9 

1.1  3 

7  .1 

16  7 

-.  ,1 

9  0 

28.  4 

1.1.6 

11  4 

5.4 

1. 1 

12.7 

19  ,1 

10  1 

9  .3 

IH.  9 

4  7 

3.1 

.34  .1 

19  3 

11.6 

8  2 

.  .1 

15.2 

18  8 

9  6 

9  2 

17  2 

-3. 1 

3.8 

40  .  ■i 

■22.2 

13.6 

8.9 

.2 

17.9 

24  2 

14  1 

10  1 

18  9 

6  8 

.6 

39  0 

19  3 

14  .3 

5.2 

.  1 

19.7 

24  8 

12..1 

12  3 

21  3 

10.2 

2.4 

60.  .1 

38  8 

X3  9 

.1.2 

.3 

■21.7 

■2.1.  .1 

12  8 

12.  7 

■21  3 

3  1 

1  3|  76  6 

.12.  9 

46  4 

6.7 

.3 

■23.2 

■27  6 

1.3  8 

13  6 

22  2 

4 

-  4 

82.8 

.18  0 

49  3 

9  0 

.3 

■24.9 

29.  7 

1.1  1 

14  3 

20  8 

-16 

1.0 

75.  3 

47  5 

41.  2 

6.  7 

.3 

27.7 

.34  91  18  7 

16  2 

■23.  1 

.1.8 

11 

75.6 

4.1.3 

.39.1 

6.6 

.4 

.30.3 

:i.i.  ,1 

17  7 

17.8 

27  2 

4  7 

■2.1, 

79  C 

4,1  7 

40  4 

5.7 

.3 

33.2 

36  1 

17  0 

19  ( 

■28  .1 

16 

4  9 

86.5 

49  7 

44  1 

5.  7 

.4 

36.8 

XI  .1 

18  0 

17  1 

■23  1 

-2  0 

12 

93  ,1 

.12.6 

44  8 

8.3 

40.8 

40  2 

22  3 

17  9 

2.1  9 

6.6 

-.8 

97.2 

.13  6 

46.  2 

7.9 

.  ,1 

43  6 

40  7 

21  1 

19  7 

■27  6 

4  1 

2  9 

99  7 

.13  2 

4,1.7 

8  1 

.  6i  46  .1 

41  61  21. 1 

20  ,1 

2.1  .1 

2  1 

4  0 

107.1 

.17  f 

49.(1 

8  7 

.6 

50  4 

44  3 

■23.  1 

21.2 

■>.  H 

3  1 

3.  1 

117.6 

62.6 

53.7 

9.7 

55.0 

Seasonally  adjusted  annual  rates 


I  .. 

.101  7 

323  9 

79  1 

40  9 

21  5 

19  3 

27  4 

10.8 

1  4 

97.2 

.12.5 

4.1  4 

7.5 

0  4 

44  7 

II 

.im  8 

329  9 

73  ,1 

40  7 

21  2 

19.  .1 

■28  4 

4  4 

2  4 

99. 0 

.13  1 

4.1  8 

8  0 

,  7 

45  9 

III.. 

.103  7 

3^29  8 

70  3 

40  .1 

21.0 

19.  .1 

■27  7 

2.  1 

2.  8 

100.  8 

53  6 

45.7 

8.4 

.5i 

47.2 

IV  .. 

.103  3 

XK)  .1 

66  .1 

40  7 

■20  5 

20  2 

26.  8 

-1  1 

4  9 

101.4 

53  6 

45.8 

8.4 

■Si 

47.8 

1961 

I  .. 

.VO  8 

Xm  .  5) 

60  1 

.39  3 

19.  0 

20  3 

24  4 

-3  6' 

.13 

104.8 

55  4i 

47.  7 

8.2 

..1I 

49.4 

II 

513  1 

X15  5| 

67  6 

41  0 

20.  1 

‘20  8 

■24  6 

2  1 

4  0 

106.  Ol 

56.6, 

49.0 

8.5j 

.81 

49  4 

Ill... 

.122  3 

340  1, 

72  4 

42  6 

21  9 

20  7 

2.1  8 

4  0 

■2  8 

106.9) 

56  5: 

48  4 

8.  7' 

.6! 

.10.4 

IV  .. 

.'s38  6' 

346  ij 

76  6 

43  2 

22.8 

■20.4 

27.4 

6.0 

3.8, 

112. 1 

59.5; 

50  8 

9.2 

6' 

52.6 

1962 

I  .. 

.14.1.  0 

XV)  2 

75  9 

41  6 

21.2 

20  .1 

•27  6 

6.r 

3.7 

115  2 

61.9 

53.0; 

9.6 

6 

.13.3 

II  . 

.1.12.  0 

3.14  9 

77  4 

44  .1 

'23  3 

21.2 

28  9 

4  0 

3  7 

116  0 

62.1 

53  2 

9.5 

.6 

54.0 

III... 

5,M  3 

3.18  2 

76  3 

46  1 

24  .3 

21  8 

29  2 

10 

2.5 

118  2 

6-2.7 

.14.0 

9.6 

.8 

M.5 

IV 

.162.  0 

363.  5, 

75.  0 

44  9 

■23  7| 

21.3 

29.6 

5 

■2.5 

121.0 

63.7 

54.  6  10  0 

.8. 

.17.3 

I  See  Table  0-9  for  major  oomtionents. 

•  See  Table  C-IO  for  further  detail  and  explanation  of  components. 

'  For  1929-4,').  net  exix)rts  of  goods  and  services  and  net  foreign  investment  have  been  equated,  since  foreign 
net  transfers  by  (  Joveniment  were  negligible  during  that  i)eriod.  See  Table  C-7  for  exiiorts  and  Imports 
'eparately. 

'  This  category  corresi)onds  closely  to  the  national  defease  classification  in  the  Hudget  of  the  Vnited  States 
Oorernment  for  the  Fitettl  Year  ending  June  SO,  I90i.  See  also  Table  C-57. 

‘  Ix'ss  than  $,V)  million. 

'  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

Note.— Data  for  Alaska  and  Hawaii  Included  beginning  1960. 

Source:  Department  of  Commerce  (except  as  noted). 


I7I 


I'abi.f.  C-2. — dross  national  product  or  expenditure,  in  VHi2  prices,  <>2  ' 
[lUllions  of  dollars,  prloes) 


1 


Year  or  quarter  i 

Total 

pross 

national 

product 

I’ersonal  consumption 
eipt'tiditurcs 

dross  private  domestic  Invcsliiicn 

t 

'tianci' 

1  t'llSl- 
Ili'SS 
rivi'n- 
lories 

Total 

1 

Oiira-I 

Idc 

poods 

! 

N'on- 
duratde, 
poods  ' 

! 

Scrvlccs| 

Total  1 

New  construction  1 

'  1  1 

K.'sl-  1  ! 

Total|“' Other 

1  farm  1 

I’roiluc-  (■ 
ers'  || 

<luraMr 
ei|Uip-  1 

inrnt  1  | 

iwa . ! 

212.0  : 

143.6 

1.5.7 

71.2  ' 

56.7 

42.6 

1 

■2.5.6 

10.2 

1 

1.5  4 

13.5 

3  1 

1030 . . 

192.5  - 

13.5.0  ; 

rj..5  i 

t>7.  7  ' 

.54.  8 

29.  2 

19  1 

6.  0 

13  1 

10.  7 

1931 . 

178.2 

130.9 

10.8  ^ 

67.  4 

52.  7 

18  1 

13.  4 

.5. 0 

8.  4 

7  2 

-2  i 

193.’ . 

151  9 

119.  I  ! 

K  2  1 

tV.M) 

48.  9 

.5.2 

7.  4 

2. 5  - 

5.0 

4  3 

—  6  :• 

1933 . 

Um  2 

116.3 

7.  y 

60.2 

48.2 

.5.8  • 

7 

1 9 1 

3  8 

4.5 

-4  1 

1934 . 

162.  3 

122.3 

y.  i 

1 

64.2 ; 

49.0 

9.9 

6.  3 

4.  1 

6.  1 

193.^ . 

177.  8 

129  8 

11 3  ^ 

67.8  1 

50  8 

18.8 

8  3 

3  6  1 

4  6  ' 

H.  2 

2  4 

193«i . 

202,  7 

142.9 

13  9 

7.5.5  1 

,53.5 

2.'».  y 

11.5  ' 

5.  4  ' 

6.  2  , 

11.2 

.'1  2 

1937 . 

213.2 

147.9 

14  .5 

78.  1 

55  3 

31  8 

13  ,8 

A. 

h.  0  ' 

12.  7 

'  3 

1938 . 

203.  9 

14,5.4 

11.8  , 

79  4  : 

,54.2 

18  9 

12  3 

6  {) 

6  \ 

S,  S 

1939 . j 

220.7  ' 

153.5  . 

14.0  , 

83.  ti 

55.  9 

26.  3 

14.8  ^ 

Ki)  ! 

6.  8 

10,  3 

1 2 

1940 . j 

239  3 

161.7  1 

16.1  i 

87.  5  1 

.58  0  ‘ 

34  7 

16.6  ' 

8.6 ; 

8.0 

13  3 

4  9 

1941 . 1 

278.  8 

172.3 

18.  6 

93  .4  ! 

60.  4 

43.8 

18.6 

9.3 . 

9  3 

1.5.  6 

y  »  '• 

194J . 

318.5 

168.  9 

11.5  ] 

9,5.2  ' 

62.2  ; 

■22. 5 . 

9.6 

4  2 

.5.3 

9.  0 

3.9 

1943 . 1 

3,58.  7 

173  4  i 

9.9  i 

98.2 

65  3 

13,5 

5.4 

2.0  ! 

3  4 

8.4  . 

1944 . ' 

3.84.  8 

179.6  > 

9  1  1 

192.5 

68.  1 

1.5.  1  ! 

6.0  ' 

1.7 

■«  3 

11. 1  ; 

-2, 0 

m.i . ( 

377.5 

192  1  1 

10  3 

110.6 

71  2 

20.9 

8.2 

■2.2 

6.  1 

-  1.5  ,  5  1 

—2 

1946 . 

328  4 

21,5.0 

■20  4 

117.  4 

77.  2 

.V).  9 

21.  2  ' 

8.  6 

12  7 

19  6 

10 1 

1947 . 

327.9 

218.6 

•24.  6 

114.  8 

7y.  2 

.50.  9 

24  3 

11.3 

13  0 

■26  4 

J 

1948 . 

340.  7 

'222.  8 

25.  9 

114.6 

82.  3 

.59.  5 

■27.6 

;  13  4 

14.2 

27.  6 

4  2 

1949 . 

341.7 

228.5  j 

27.  7 

115.9 

84.  8 

47.5 

,  ■27,2 

;  13.2 

14.0 

24.  1 

-3  s 

1950... 

370.  0 

242.2 

33.8 

119.  1 

1  89. 3 

'  67,0 

33.3 

i  18  3 

1  1.5.0 

25  y 

7  y 

1951... 

4(H1  4 

244.5 

30.7 

1213 

'  92  4 

69.  6 

31.  8 

1.5  1 

1  16  7 

•2t)  7  ’ 

11 1 

195J... 

415.8 

2.50  9 

30.0 

'  125. 4 

9,5.  5 

61.  1 

i  31.7 

1.5  1 

i  16.6 

26.5 

2  y 

1953 . 

434.  8 

262.  8 

34  9 

1-29.  0 

1  99,0 

61  8 

7 

1  16. 0 

1  17.6 

s 

1954...  . 

426.  3 

266.3 

1  34.2 

130  1 

192.  0 

59  3 

1  36.2 

1  18.  1 

i  18.  1 

-2  2 

1955 . 

459.6 

!  286.  1 

41.  7 

136.8 

107.  6 

'  7.5  3 

41.2 

1  21  4 

19.9 

1  2:  4 

»  ■»  7 

1956.... 

4t)9  4 

'  295.  7 

40.  1 

,  142  1 

j  113  5 

1  74.7 

i  39.5 

19.  1 

21)  4 

30  3 

5  0 

1957... 

478.  5 

1  .303.6 

40.6 

144.6 

!  118.4 

'  70.2 

’  38.8 

!  18.0 

'  ■20.  8 

29  9 

1,5 

1958. . . 

4711 

'  306.3 

37.  5 

145.3 

'  r23. 5 

59.4 

37.  8 

;  19  1 

'  18.7 

23.6 

“2.U 

1959... 

.  502.6 

323.6 

1  43.2 

;  151.3 

1  129.  1 

,  ■■»  ■* 

41.8 

23.  0 

:  18.8 

•26.  0 

1960 . 

!  51.5.8 

3114.3 

'  44  5 

1  154.2 

1  135. 6 

73.3 

41.7 

21.  4 

•20.4 

•27.  5 

4 II 

1961...  _ 

525  5 

.  341.3 

'  43  9 

156.3 

!  141.2 

70.  1 

.  42.4 

21.  4 

21.0 

25.  6 

2 1 

1962  ‘  . 

1  553.6 

356.7 

47,6 

1  162. 0 

147.  2 

76.  2 

.  44.3 

23.  1 

1  21.2 

•28.8 

3. 1 

Seasonally  adjusted  annual  rates 


I960:  1  . 

516.  6 

331  2 

44.  7 

153.3 

133.2 

80.  5 

42.  1 

21.9 

20.2 

27.  4 

11.0 

II  . 

518.3 

335.8 

4,5.3 

155.2 

135.  4 

74.4 

41.  7 

21.5 

•20.  2 

•28,3 

4  4 

i 

Ill . 

515.3 

335.2 

44.0 

1,54.  8 

136.  4 

70.  9 

41.4 

21.3 

•20.  1 

•27.  6 

•2.0 

IV . 

512.6 

335.0 

44.  1 

1.53.  4 

137.  5 

67.  5 

41.8 

20.9 

20.9 

‘26.9  . 

1961.  I  . 

.509,0 

334.6 

41.  1 

1.54.3 

139.  1 

61.0 

4t.2 

19.4 

•20.8 

24.4 

-3.6 

II . 

520.5 

339.3 

43.  6 

155.2 

140.4 

t'^*.  4 

41.8 

20.5 

21.3 

24.  6 

■2.1 

Ill . 

528.5 

343.2 

43.9 

1.57.  4 

141.8 

73.2 

43.3 

22.2 

21.2 

2.5.8 

4. 1 

IV. . 

543.7 

348.3 

46.  8 

1.58.0 

143.  5 

77.4 

43.9 

23.2 

20.7 

•27.6 

6.U 

1962:  I . 

548.4 

3.52. 0 

46,5 

ItK).  4 

145.  2 

76.4 

42,  1 

21.4 

20.7 

27.  6 

t>.  7 

11 . 

552.6 

355,3 

47.0 

161.6 

146.  8 

44.  6 

23.4 

21.3 

28.9 

4.0 

Ill . 

554.2 

357.8 

47.0 

163.0 

147,8 

75.9 

4.5.8 

24.  1 

21.7 

•29.  1 

1.0 

•  i 

IV  • . 

559.  1 

361.6 

49.8 

163.0 

148.  9 

74.8 

44.6 

23.5 

21.  I 

29  7 

.5 

See  footnotes  at  end  of  table. 
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'  Those  ostlmiitos  roprosonf  iin  ajiproxlnmto  conversion  of  the  Department  of  Commerre  series  in  19M 
prices.  (See  Tai>les  C-S  aini  ('-6.)  This  was  done  by  major  eomt>onents.  usintt  the  implicit  price  indexes 
convertefi  to  a  infi'i  base.  .\ltiiou(th  it  would  have  i)een  i>referable  to  redeflate  the  series  by  minor  comiH)- 
nents,  this  would  not  snbstanllally  change  the  results  except  iHissibly  for  the  j'eriod  of  World  War  II,  and 
(or  the  series  on  chatiRe  in  Imsiness  Inventories. 

For  exidanatlon  of  conversion  of  estimates  in  current  prices  to  those  in  19M  prlc-es,  see  I’.  N.  Income  and 
(hitpnt,  .1  Supplement  to  the  Surrey  of  ('urrent  Pu»ine»f.  19.'H. 

•  For  prjtM.s,  net  exi>orts  of  goods  and  services  and  net  foreign  investment  have  been  equated,  since  foreign 
net  transfers  by  (lovernment  were  negligible  <lnring  that  [leriod. 

’  Net  of  (lovernment  sales,  which  are  not  show  n  seimrately  in  this  table.  See  Table  C-1  for  (lovernment 
sales  in  current  (irices. 

*  See  footnote  4,  Table  C-l. 

'  Not  available  separately.  *  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Note.— Data  for  Alaska  and  Hawaii  included  beginning  19t<0. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 
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Table  G— 3. — Gross  national  product  or  expendttutf,  in  1954  prices,  1929-62  • 
lltlllloiis  of  dollars,  19.M  prices) 


Year  or  quarter 

Total 

gross 

national 

priHluct 

I’ersonal  consumption 
e.xpendltures 

Total 

Iross  private  doinestl 

.New  construction 

Investment 

1 

1  ro-  ;  I'hange 
ducers’  In  tiiisl. 
dural>Ie  nes^ 
e<iuli>-  Inven 
merit  torles 

Total 

Hiir- 

alile 

goo<ls 

Non¬ 

durable 

goods 

.Serv¬ 

ices 

Total 

He.sl- 
■  lenllal 
non- 
farm 

<»ther 

l»2tt . 

181.8 

128.1 

14  9 

65  3 

48.0 

35.0 

20.9 

8.7 

12.2 

II  1 

3  0 

1«30 . 

164.5 

120.3 

11  8 

62  1 

46  4 

23  6 

15  4 

5  1 

10  4 

K  H 

_ y 

1931 . 

1.53  0 

116  6 

10  3 

61  8 

44  6 

15  0 

10  9 

4  2 

6  ft 

5  9 

-1  8 

1932 . 

130. 1 

106  0 

7.  8 

66  9 

41  4 

3  9 

6  0 

2  I 

3  9 

3  5 

-5  6 

1933 . 

126.6 

103  5 

7.5 

55  2 

40  8 

4  0 

4  6 

16 

3  0 

3  7 

-  1  2 

1934 . 

138.5 

108.9 

8  6 

58.8 

41  6 

7  4 

5  1 

1.9 

3  2 

5  0 

-  2 

1935 . 

152.9 

115.8 

10.  7 

62.1 

42  9 

16  1 

6  7 

3  1 

3  6 

6  7 

•2  6 

1936 . 

173  3 

127.7 

13  1 

69  2 

45  3 

21.0 

9  4 

4  6 

4  9 

9  2 

2  4 

1937 . 

i8;i.  5 

132  1 

13  8 

71  6 

46  8 

27.0 

11  3 

.5.0 

6  3 

10  5 

1938 . 

175.1 

129  9 

11  2 

72  8 

45  9 

1.5.  8 

10  1 

5  1 

6  0 

7  3 

-1  s 

1939 . 

189.3 

137  3 

13  3 

76  7 

47  2 

21  6 

12  2 

6  8 

6  4 

8  5 

1  0 

1940 . 

205  8 

144  6 

15.3 

80  2 

49.  1 

29.0 

13  6 

7  3 

6  3 

10  9 

4  .5 

1941 . 

238  1 

154  3 

17  6 

85  6 

51  1 

36  7 

15  3 

7  9 

7  4 

12  9 

s  ♦) 

1942 . 

266  9 

150  8 

10.9 

87  3 

52  6 

18  8 

7.  8 

3.6 

4  2 

7  4 

3  6 

1943 . 

296.7 

154.6 

9  4 

90  0 

55  2 

10.7 

4  4 

17 

2.  7 

6  9 

-  6 

1944 . 

317  9 

160  3 

8  6 

94  0 

67  6 

12  3 

4  8 

14 

3  4 

9  2 

-1  7 

1945  . 

314.0 

171  4 

9  8 

101  4 

60  2 

17  0 

6  6 

1  K 

t  N 

12  7 

1946 . 

282  5 

192.3 

19  4 

107  6 

65  3 

42  4 

17  3 

73 

10  0 

16  1 

9  0 

1947 . 

282.  3 

195  6 

23  3 

105  3 

67  0 

41.5 

19  9 

9  6 

10  s3 

21  7 

1948 . 

293.  1 

199  3 

24  6 

105  1 

69  6 

49  8 

22  7 

11  4 

11 2 

22  8 

4  4 

1949 . 

292.7 

204  3 

26  3 

106  3 

71  7 

38  6 

22  3 

11  2 

11 1 

19  8 

-3  6 

1950 . 

318  1 

216  8 

32  1 

109.2 

75  5 

66  9 

r  4 

15  5 

11 9 

21  3 

7  2 

1951 . 

341  8 

218  5 

29  2 

111  2 

78.2 

57.  7 

26  0 

12.9 

13  2 

22  0 

9  7 

1952 . 

3.53  5 

224  2 

28  5 

115  0 

80  8 

50  4 

26  0 

12  K 

13  2 

21  8 

2  6 

1953 . 

369.0 

235  1 

33  1 

118  3 

83  7 

60  6 

27  6 

13  6 

14  II 

22  5 

5 

1954 . 

363.  1 

238  0 

32  4 

119  3 

86  3 

48  9 

29.7 

15  4 

14  3 

20  8 

-1  6 

1965 . 

392.7 

256.0 

39  6 

125  4 

91  0 

62  5 

33  9 

18  2 

1.5.  7 

22  5 

6  1 

1956 . 

400  9 

264  3 

38  0 

130  3 

9b  0 

61  7 

32  3 

16  2 

16  1 

25  0 

4  5 

1967 . 

408.6 

271  2 

38  5 

132  6 

100  1 

58.  1 

31  8 

15  3 

16  5 

24  6 

1  6 

1958  . 

401.3 

273.2 

36.6 

133  3 

104.4 

49.0 

31.  1 

16  2 

14  8 

19  4 

-1  5 

1959 . 

428.6 

288  9 

41  0 

138  7 

109.2 

61  7 

34  4 

19.5 

14  9 

21  4 

5  V 

1960 . 

440  2 

298  3 

42.2 

141  4 

114  7 

60.  7 

.34  3 

18  2 

16  1 

29  7 

3  7 

1961 . 

447.9 

304  3 

41  6 

143  3 

119  4 

57.  8 

34  8 

18  2 

16  6 

21  1 

•2  0 

1962  * . 

471  5 

318.  1 

45  1 

148.  5 

124  5 

62  9 

36  4 

19  6 

16  8 

■23  7 

•2  s 

Seasonally  adjusted  annual  rates 


1960:  I . 

440  9 

295.6 

42  4 

140  6  112.6 

66  7 

34  6 

18  6 

16  0  22  6 

9 

II . 

442  3 

•299  7 

43  0 

142  3  114  5 

61  5 

.34  2 

18  2 

16  0  '23  3 

4 

Ill . 

439  7 

299.  1 

41  8 

141  9  115.4 

58.6 

34  0 

18  1 

15  9  •22  7 

1 

IV . 

437.7 

298.8 

41.8 

140  7  ,116.3 

55.8 

34  3  i 

17.8 

16.  5  ^22  2 

- 

1961;  I . 

433  9 

298.2 

39.0 

141  5  117.7 

50.0 

33  0 

16.5 

16.5  20  1  . 

-3 

II . 

:  443  9 

302.5 

41  3 

142  3  118.8 

1  56  5 

;34  3 

17  4 

16  9  20  2 

Ill . 

.  460  4 

306  0 

41.7 

144  4  120  0 

60.4 

37).  ft 

18.8 

16.7  '  21.3 

3 

IV . 

.  463  4 

310  6 

44  4 

144  9  121  4 

64  1 

36.  1 

19  7 

16  .4  !  2-2  .  7 

.'• 

1962:  I . 

467.4 

313  9 

44  1 

147  0  1'2'2.  8 

63  3 

34  6 

18.  2 

16  4  22  8 

5 

II . 

470.8 

316.9 

44  6 

148  1  :I'24  I 

64  1 

36.7 

19  9 

16  .8  :  23  8 

3 

Ill . 

471.6 

319.0  i 

44  6 

149.5  ;  12.5.0 

62.4 

37  7 

20.5 

17.2  '24.0 

IV  • . 

476.  1 

322  6 

47.2 

149.  5  j  125.  9 

61.7 

1 

1 

20.0 

16.  7  24  4 

See  footnotes  at  end  of  table. 
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Tabi.f,  C-3.  Gross  nutional  product  or  expenditure,  in  1954  prices,  1920-  62^ — Contimird 
(Ktlllnns  of  dolliirs,  lU.M  priops] 


0.  2 

24  0 

23  H 

7H.  4 

4-2  0 

36.  4 

406.  7 

1.0 

25  1 

24  0 

SO.O 

42  9 

37  1 

407.  5 

1.3 

25.  0 

23.  5 

90.5 

42  7 

37.9 

404.  9 

3  3 

25.6 

•2-2  3 

79.9 

41  9 

39.  1  , 

402.  8 

3.5 

25.7 

22.2 

92  .  2 

42.  9 

39  2 

398.8 

17 

24  4 

2-2.7 

93  3 

44  4 

39.9 

408.6 

.  7 

•25  1 

-24  4 

93.3 

44  1 

39  2 

414.6 

1  4 

26  2 

-24.  H 

97.2 

46.  7 

40.5 

427.0 

13 

26.  1 

24.  H 

99.  9 

49.3 

40.  6 

430.  4 

.  7 

•26.6 

•2.5  9 

H9  2 

49.  6 

40.  6 

433  6 

-.3 

•26  2 

26.5 

90.5 

49.0 

41.5 

4.34.  3 

'2 

26.  4 

26.6 

92.  1 

49.3 

42.8 

439.6 

>  For  explanation  of  conversion  of  estimate.s  in  current  prices  to  those  in  IftM  prices,  see  V.S.  Irseome  and 
Output,  A  Supplement  to  the  Siirrei/  of  Current  Hu-einene.  lit-W.  See  Table  C-6  for  implicit  price  deflators. 

*  For  net  exiv)rts  of  (fo<His  and  services  and  net  foriMim  investment  have  l)een  equated,  since  foreign 

transfers  by  Government  were  negligible  during  that  period. 

'  .Vet  of  Oovemment  sales. 

'  Gross  national  product  less  compen.sation  of  general  government  employees;  i.e.,  poss  product  accruing 
Sm  domestic  bu.sine.ss.  households,  and  institutions,  and  from  the  rest  of  the  world. 

*  I’reJiminary  estimates  by  Council  of  Economic  Advisers. 

-Vote.— Data  for  Alaska  and  Hawaii  included  beginning  1960. 

Source.  Department  of  Commerct'  (except  as  noted). 


Table  C-4. — Cross  national  product  by  nia/or  type  of  product, 
(Hillions  of  dollursl 


Year  or  quarter 


iTotal' 
gross  ' 
na-  Final 
tlonal  sales 
prod- I 

:  uct  I  ! 


Inven¬ 

tory 

change 


Total 


I  ^  3 


(loods  outimt 


Diirahle 

giMxls 


N'otidiiralile 

goods 


c  w  j 
c  is  ' 
t-=  i 


S  2  5  i  5  I  E 
•t:  -  c  I  ^ 


iZ  '  '■ 


1948  . 1  259,4 

1949  . i 


1950  . 

1951  . 


1953. 


. I 


1954  . '  3ia.  1 

1955  . . I  397.5 


195« . 

1957  . 

1958  . 

1959  . 

1960  . 

1961  . 


419. 

442. 

444 


503.  4 
518, 


1962  > .  553.6 


1960: 

1 . . 

II . 

iir . 

IV . 

1961: 


II  . 

III  . 

IV  . I  53^.6 

1962: 

I  . 

II  . 

III  . 

IV  > . 


1  j 

1 

j  j  J 

1 

234  8 

-0,  5  143.  8  144.3 

-i).  ^ 

47  4 

1 

46.  (t 

1.4  96.4  98.2 

-18  71  8 

18  7 

2.54.  7 

4  7  1,57.0  1,52.3 

4  7 

40.  H 

48  9 

9  107.  2  KU  4 

3  s  7h  I 

24  3 

261.  1 

-3.  1  149.3  1,52.  4 

-3.  1 

47.  y 

49  9 

-2.  1  101.5  102  4 

-1.0  83.5 

2S  2 

1?77  ^ 

tt.  s  !»i3.  <>  I5«>.  H 

*V  H 

»‘|0.  7 

7 

4  0  102.  9  IIH)  1 

2  S  H 

31  2 

31.8.  7 

10.  2  191.  ,8  181.  6 

10.  2 

74  4 

67  5 

6.9  117.  4  114  1 

3  3  102. 9 

34  2 

343.  9 

3.  1  198.  2  195.  2 

3.  1 

75.  t'. 

74  5 

1.  2  12-2. 1.  120  7 

1  9  112  3 

,36  4 

3ii4.  9 

.  4  20t..  9  2t)t\.  4 

4 

70.  ^ 

78.9 

.  9  1'27.  0  127,  5 

-  5  119.  5 

39  0 

3tl4.  8 

-1.6.197.  4  199.0 

-1.6 

71.6 

74  1 

-2.  5  12.V  y  12.V  0 

9  124  1 

41  6 

391.7 

,5.  8 -JD.  2  211  4 

5.  8 

84  3 

81.3 

3.0  13.’  9  i;«i  2 

2  7  1.3;i  4 

46  9 

414  5 

4.  7  227.  6  223  0 

4  7 

SO.  ti 

si».  7 

2  8  138  1  13-'.  2 

1  8  143  3 

48  2 

441.2 

1.  ti  '23.8.  2  23i  >  6 

16 

94  5 

9:4  4 

1  0  143  7  143  2 

.  .5  l.M  5 

50  1 

44>i.  5 

-2  0  229.  4  231  4 

-2.0 

4 

83  3 

-'2.  8  149  0  148  1 

9  164  2 

.'lO  U 

476.  1 

6.  6  250.  6  244.  0 

0.  0 

95. 0 

91  5 

3.5  1.55.  6  1.5-2.  5 

3.  1  175  8 

.56  3 

199.  4 

4.  1  258.  2  2.54  1 

4  1 

07.  2 

95.  0 

2.  3  161.  9  1.59  2 

1  H  fi 

.56  7 

516.  6 

2.  1  259  4  257.  2 

2.  1 

0 

IM.  O' 

.0  Hl.5  4  P'kI  3 

2  1  7 

5)S 

550.  5 

3.  1  276.  7  273.  6 

3  1 

104.  6 

103.  0 

1  6  172.  1  170  7 

1.  4  214  8 

62  1 

Seasonally  adjusted  annual  rates 

4^V  s 

10  8  '262.  1  •251  3 

10.  8  10'2  6 

0 

8  6  1.59  ,5  1.57  3 

2  2  10  » 

.'■5  8 

•VKI.  4 

4  4  '26  i.  6  2.V'>  2 

4  4 

yy  7 

96  9 

2  8  16  1.  9  1.59  3 

1  t.  187  7 

.V)  4 

,501.  5 

2  1  '2.57.  1  2.54  9 

2.  1 

O.'i  S 

<44.  8 

1.0  161  2  PiO  1 

1  1  189  9 

.Vi  s 

,504.4 

-1  1  253.0  '2,54.  1 

-1  1 

yi.  y 

>44.2 

-3.3  162.2  !«).  0 

2  2  193  1 

57  2 

5' >4  4 

-3.6  248  11251  6 

—3.  0 

84  8 

0(».  2 

-  5  5  163  3  161  4 

1  9  195  9 

.V,  " 

511.0 

2.  1  2.Vi  6  2.5»  4 

2  1 

91.3 

yj  0 

-1  3  16.5  3  161  8 

.3  4  1'.4'.4  II 

.S7  .* 

518.  3 

4.0|26.1  8  2,57.  8 

4  0 

07  7 

'.44  3 

3.  4  161  2  163  5 

.6  2il  3 

.I'l 

532.6 

6.0, '271.0  265.0 

1 

6.0  102  3 

9S.  h 

3.  5  H  Itki.  3 

2  5  20*i  6 

M  I) 

'  53.8  .3 

7  274  y  2»W  2 

♦)  7 

103  4 

00  0 

'  1 

3  5  171.  5  168  4 

3  1  211  1 

'* 

,547.  9 

4.  0  '*76.  7  272  6 

4  0  1<I4  5 

1  12  6 

1  9  172  2  17031 

2  2  213  5 

61  > 

,V54  2 

1.0,275  7  274  7 

1.0  l'i4  9  l'i3  0 

1  9  170.  8  171  7 

-  9  215  'J 

.V>1.  5 

1 

.  .5:279.  6  2?J.  0 

1  1 

.  .*)  UK*)  H 

1 

104  i  5 

-.7  173  8  172.5 

1  3  218  6 

ti3  ■' 

>  Pieliminary  estimates  by  Council  of  Economic  Advisers. 


Note.— Data  for  Ahiska  and  Hawaii  includwl  beginning  1960. 
Source:  Department  of  Commerce  (e.vcept  as  noted). 
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Tabi.k  C-5.  Cross  national  product  by  major  type  of  product,  in  prices,  10‘t7-f)2 
(Millions  of  dollars,  I9.M  priers] 


Year  or 
quarter 

Total 

Rross 

na* 

Final 

Inven¬ 

tory 

tlooils  output 

.Serv- 

f'on- 

stme- 

Total 

Duralile  koods 

I 

Vondurahle  gof/ds  1 

prod¬ 

uct 

ctuin^H 

1 

Total 

koods 

! 

Final 

sales 

Inven¬ 

tory 

ciiaiiKe 

Total' 

Final 

sales 

Inven¬ 

tory 

change 

Total 

1 

Final 

sales 

Inven¬ 

tory 

change 

tion 

1M7 . 

IBIS . 

184B . 

18.40  . 

18.41  . 

18.42  . 

1B.4.'1 . 

1854  . 

1855  . 

1B.4« . 

18.47 . 

1858 . 

1858 . 

18«1 . 

1881 . 

18«2«  .... 

282  .3 
28.3  1 
■282  7 

318  1 
.341  8 
3.'J  .4 
308  0 
363  1 

392  7 
4W)  8 
408  6 
401  3 
428.*'. 

440  2 
447  8 

471  .4 

282  4 
288  7 
286  3 

310  8 
.332  1 
3.8)  8 
.368 
364  8 

386  6 
386  4 
406  9 
402  8 
4'22.  7 

4.36  .5 

446  0 

468.7 

-n  1 
4  4 
-3  6 

7  2 

8  7 
2  6 

.5 

-1  6 

6  I 
4  5 

1  6 
-15 
5.8 

3  7 
2.  Oi 
2.  81 

1 

163  3 
167  7 
162  3 

177  6 
181  7 
186  8 
■207  7 

197  4 

216  9 
221  4 
■223  4 
211  .5 
■2'28.  8 

'234  0 
■2.33  5 
•247  1 

163  4 
1621  4 
165  9 

170  4 
182  0 
184  2 
207  2 
188  0 

210  8 
217  ol 
■221  7l 
213  1 
■2'22.  9 

■230  3 
■231  5 

■244  4 

1 

-0  I 

4  4 

-3  6 

7  2 
9  7 
2  6 

-I  6 

6  1 
4  5 

1  6 
-1-  5 
5.9 

3  7! 
2.  Oi 
2.8 

55  8 
.55  4 
51  9 

65  3j 

74  6 

75  1 
80  8 
71  6 

83  1 

84  9 

85  5 
71  7 
82.9 

85.  0 
82.  1 
90  7 

54  3 
.M  61 

:4. 3 

610 
67  4I 

73  91 
79  8l 

74  1 

NO  1 
82  3 
84  5 
74  I 
80. 0 

82  9i 
8-2.  Oi 
89.  4 

I 

1  5 
8 

-2.  4 

4  3 

7  1; 
I  21 

1  0 
-2  5 

3  0 

2  7 
I  0 

-'2  4 
3.0 

i  2.  1 

.  I 

1  4 

107  5 
112  3 
110  5 

112  3; 
117  I 

121  8l 

126  9| 
1'25  9j 

133  H\ 
136  .5i 
i  137  9i 
1  139  8i 
145.9 

149  li 
1  151. 4j 
;  1.56.  4j 

1  1 

109  2 
108  8 
111  6 

109  4 
114  5 
120  3 
127  4 
r25  0 

130  7 
134  7 
137  2i 
t  139  0 
143  (1 

1  147.51 
1  149.  .5j 
15.5.0 

-1  «i 

3  5! 
-1  '2 

2  el 

2  61 

1  5| 
-..5| 
9 

3  1 
18 

7 

8 
2.9 

1.6 

1.  8 
1  4 

!  94  7 

!  97  2 
i  100  7; 
1  1 
105  0| 
1 14  '21 
1 19  81 
122  5 
124  1 

130  2 
135  5 
141  2 
145  2| 
151  4 

1.58  3 

1  165. '21 
173. 

24  3 
28  2 
29  7 

35  4 

36  0 
.36  9 
38  8 

41  6 

1  45  6 

1  43  9 

1  44  0 

1  44  5 

48.3 

47.  8 

1  49. 3 

51.2 

.Siuksonally  adjusted  annual  rates 

lefiO  I _ 

440  8 

4.31  3I 

8.6 

■238.nl 

2'2K.  4 

9.  rj 

1 

H9.  3l 

81. J 

1 

7..5i 

148  J 

146.  tI 

2.1! 

1.65.  .5I 

1  47.4 

11 

442  3 

4.38  .3i 

4  0 

■236.3 

•232.  3 

4  0 

87.  0 

84.  4i 

'2.  .5 

149  3 

147.91 

1.  4 

1  1.58.31 

47.7 

III 

4.3'.i  7 

437  7| 

1.8 

•2;i3  1 

■231  1 

1.8 

83.  6 

82.  6 

.  ^ 

149.  .5 

148.  .5i 

1.0 

1  1.58.81 

47.  8 

IV... 

437  7 

438  4| 

-•  7 

■/28.  8 

2'28.  5 

-■t 

S).  0 

8'2.^ 

-2  6 

148.7; 

146.  8i 

2.0 

1  162).  7 

48.2 

1801  I _ 

4.V1 

1 

4.36  <); 

-.3  0 

■2'23  .5 

■-rjr,.  :■ 

-3  0 

74  3 

7s.  HI 

-4 

i  149  3 

147  r 

1.6 

1  162.  .51 

1  47.9 

II  ... 

44.3  8 

441.81 

‘2.  0 

231.2 

■228.  2 

■2.  0 

78.7 

80.  7 

-I.o 

i  151.5 

1  148,  .A 

3  I 

1  16d  .  2! 

48.5 

Ill 

4.VI  4 

446  81 

.3..' 

•235  3 

•231  8 

3  .5 

85.  0 

82.  0 

3  0 

1  1.50  3 

149.  8 

.  5 

:  I6..5.  4| 

49  7 

IV. 

4ta  4 

4.''i.8.  I 

5. 4 

243.  7 

■2:48.  4 

5.  4 

89.  4| 

86.  3 

3.  1 

1  1.54.4 

1.5'2.  1 

2.  '2 

1  I62».  r 

51.0 

18f.2  I  .... 

407.  4 

461 . .« 

5.8 

j  246.  4 

1  '240.  .' 

.'.9 

89  9 

87.  0 

2.9 

1  1.56.  .5 

1.53.  5 

3  (► 

1  171.8, 

49.2 

M 

470,  s|  407.2: 

i  3.7 

247.  I 

1  243  4 

'  3  7 

:  90, 31  88, 7 

1.6 

i  1.56.8 

1  .'d.  7 

'  2.1 

'  172.7 

51.0 

III 

471  f 

470.  8 

1  V 

1  '24.5.8 

I  '245  0 

1  . 

1  90.  8|  88.  I 

1.  6 

1  1.5.5.  0 

i  1.5.5.  9 

1  -.^5 

'  173.7 

52.  I 

IV  «. 

476  1 

47.5.  r< 

1 

j  248.3 

j  248  6 

1 

1  91.91  9-2  . 5 

-.6 

j  1.57  3 

i  1.56.  1 

, 

1  174.5 

.  52. 3 

'  For  t'xplanatlon  of  (’onversion  of  cstiniiitfs  in  current  jirices  to  those  in  19M  prices,  st-e  V.S.  Income  and 
Oufpuf,  A  SiipjUrment  to  the  Surrey  of  ('urrrni  liunnemi,  19r)H. 

*  I’rtdlminary  estimates  tiy  {'ouncil  of  Kconomic  Ailvisers. 

Vote. —  Data  for  .Alaska  and  Hawaii  Included  tjeemning  IIWO. 

Source:  Dei)artment  of  ('ornraerc<>  (exceiit  as  noU-d). 


669.3.3.3  0—6.3 
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Table  C-6. — Implicit  price  deflators  for  gross  national  product,  1929-62 
[Index  numbers,  19M-100) 


Year  or  quarter 

1 

Personal  consumption 
exix'nditures 

dross  private  domestic 
investment ' 

I 

New 

Total 

construe 

Kesl- 

dential 

non- 

farm 

tlon 

Other 

Pro- 

iliicen' 

lurable 

equii)- 

ment 

1928 . 

57.4 

61.6 

62.0 

57.7 

66.8 

41.7 

41  8 

41  6 

.52.5 

1930 . 

55.4 

59. 0 

60.5 

54  8 

64  2 

40  0 

40  8 

39  7 

50  5 

1931 . 

49.9 

52.6 

53  5 

46  9 

60  3 

36  5 

37  1 

36  2 

47  9 

1932 . 

44  9 

46  5 

47.0 

40  0 

5.V3 

31  1 

30  1 

31  7 

45.5 

1933 . 

44  2 

44.8 

46  1 

40  3 

50.7 

31  2 

29  8 

31  9 

43  1 

1934 . 

46.9 

47.6 

48.8 

45.3 

50.7 

33  3 

33  1 

33  4 

45.9 

1935 . 

47  4 

48.6 

47.9 

47  2 

50  9 

34  1 

32  6 

35.4 

45  6 

1936 . 

47.7 

49  1 

47.9 

47  4 

51.9 

34  8 

34  3 

35  2 

45  4 

1937 . 

49.5 

50  9 

50.3 

49  I 

53.8 

39  0 

37.8 

39  9 

48  7 

193.S . 

48.  7 

49.8 

50.8 

46  7 

54.5 

39  1 

39  2 

39  1 

.50  2 

1939 . 

48.1 

49.2 

50.2 

45.8 

54.5 

39  0 

39  5 

38  4 

49  4 

1940 . 

48.9 

49.7 

50.7 

46  4 

54.8 

40  1 

40  9 

39.  1 

50  6 

1941 . 

52.9 

53  1 

54  8 

50.5 

56.8 

43  4 

44.6 

42  2 

54.0 

1942 . 

59  6 

59  5 

64.2 

,58.  8 

59.8 

47.6 

47.7 

47  6 

58  5 

1943 . 

64.9 

65.0 

70.3 

65.8 

62.8 

53.0 

51  4 

54  0 

,5.8  4 

1944 . 

66.5 

68.6 

78.7 

69.5 

65.5 

56  3 

56  2 

66.3 

59  3 

1945 . 

68.0 

71.0 

82.8 

72.2 

67. 1 

57  8 

60  0 

56  9 

60  0 

1946 . 

74.6 

76.5 

82.0 

78.8 

71  1 

63  7 

65  3 

62  6 

66  7 

1947 . 

83  0 

84.6 

88.  4 

88.  7 

76.8 

76.6 

78.  4 

74  8 

76  8 

1948 . 

88.5 

89.5 

92.4 

94  0 

81.7 

85.9 

88.6 

83  1 

83.1 

1949 . 

88.2 

88.7 

93.5 

90.9 

83.6 

84.3 

85.9 

82  6 

87.0 

1950 . 

89.5 

89.9 

94  6 

91  4 

85.9 

88.3 

90  9 

85  1 

89  0 

1951 . 

96.2 

96  0 

101.1 

99.0 

89.8 

95.3 

97.5 

93  1 

96.8 

1952 . 

98. 1 

98  0 

102.2 

100  1 

93.6 

98.  4 

100  3 

96  5 

97  5 

1953... . 

99.0 

99  0 

99.4 

99  7 

97.7 

100  1 

101.3 

98  9 

99  0 

1954 . 

100.0 

100.0 

100.0 

100  0 

100.0 

100.0 

100.0 

100  0 

100  0 

1955 . 

101.2 

100.4 

100. 1 

99.5 

101.7 

103  1 

103  0 

103  2 

102  6 

1956 . 

104  6 

102.  1 

101  3 

100.9 

104  1 

109  8 

109  0 

110  7 

109  0 

1957 . 

108.4 

105.1 

104.  7 

103.9 

107.0 

113  5 

111  2 

115.7 

115.7 

1958 . 

110.8 

107  3 

104.9 

106  3 

109  4 

114  2 

111  2 

117.6 

lls  9 

1959 . 

112.6 

108.  6 

106.3 

106.0 

112.5 

116.8 

114  3 

12^l.  1 

121  i 

1960 . 

114  4 

no.  1 

106.  1 

107.  4 

115.0 

118  8 

115.9 

122. 0 

121  6 

1961 . 

115.8 

111.  1 

105.2 

108.  3 

116  5 

119.6 

115  8 

123  7 

121  3 

1962  > . 

117.4 

112. 1 

105.  4 

109.  1 

118.2 

121.7 

117.7 

1'26.4 

121.  5 

I960:  I . 

113.8 

109.6 

106  4 

106.7 

114  4 

118.2 

115.  8 

121.  I 

121  5 

11 . 

114.  1 

no.  1 

106.  6 

107.2 

114  9 

118.9 

116  3 

121  9 

121.9 

Ill . 

114.6 

110.3 

106.  5 

107.  4 

115  1 

'  119  1 

116  1 

122.  4 

1  122.(1 

IV . 

115.0 

110.6 

105.  1 

108.  3 

.  115.5 

1  118.9 

115  5 

1'22  6 

121.1 

1961:  I . 

11.5.4 

110.8 

104.  6 

108.  5 

1  115.7 

119.2 

115  0 

12.3  4 

i 

11 . 

115.6 

110.9 

105.  3 

108.  1 

1  116.2 

119.5 

115.7 

1'23  4 

121  5 

Ill . 

116.0 

111  1 

105.  5 

108.  2 

116  6 

1  119.9 

116  3 

r23.  7 

121  4 

IV . 

116.2 

111.4 

.  105.  1 

lOH.  5 

i  117.3 

j  119.8 

116  1 

124.3 

l'2ii.7 

1962:  I . 

116.6 

111.6 

104.  9 

108.  7 

117  4 

1  120.  4 

116.2 

125.  n 

121.2 

11 . 

117.2 

:  112.0 

j  106. 0 

108.  9 

117.9 

j  121  3 

117  3 

126.  0 

121  8 

Ill . 

117.7 

'  112.3 

1  105. 6 

109.  1 

118.5 

122  4 

118.  5 

1'26  .  9 

1-!  ? 

IV  » . 

118.1 

j  112.7 

1  105.3 

109.5 

119.2 

I 

j  122. 7 

118.6 

1'27.  5 

121  1 

3m  footnotM  at  end  of  table. 


Tabi.e  C-6. — Implicit  price  deflators  for  gross  national  product,  1929-62 — Continiu-H 
(Inili'i  numbtTS,  1!IM«10()| 


Year  or  quarter 

F.x|X)rt.s  and  imports  of 
g<K)d.s  and  services  > 

(lovernment  purchases  of  goods 
and  services 

Exports 

1 

! 

Imports 

Total 

Federal 

."ttate  and 
local 

1 

63  1 

,17.3 

4,1.8 

i  44  5 

!  46  1 

iMn . 

fix')  0 

i  48.9 

!  ,39.7 

44  9 

42.7 

41  8 
41  7 

;  4,1 5 

;  43  0 

iftii . 

43  2 

1S«2 . 

,36  2 

1  ,3  2  3 

39  4 

38  2 

.39,  7 

itai . 

.Y1  2 

29  3 

>  40.3 

.38  3 

41.  1 

1834 . 

43  U 

33  8 

42.9 

43  2 

1  42.8 

183.1 . 

44.7 

36  0 

4.3,  4 

4.3  7 

4.3  3 

1936 . 

46  0 

36  9 

44  0  ! 

46  9 

42  2 

1837 . 

46  8 

41  1 

41  1  < 

47  3 

4.3  8 

IIW  . 

46.  5 

38  0 

44  5 

46  1 

43  4 

1839 . 

46  9 

38.  6 

44  2 

46  8 

42.7 

1840  . 

11  2 

40.9 

41  2 

47  0 

43  9 

1841 . 

,16  I 

4,3  0 

51  9 

.15  1 

46  2 

1842 . 

64  9 

48.  9 

59.6 

61.  4 

49.8 

1843  . 

68  1 

51  3 

64  3 

6.1  6 

52.7 

1844 . 

73  3 

53  3 

63.4 

64  3 

54  6 

184,1 . 

75  3 

57.4 

M  2 

63  9 

57  4 

1846 . 

80  8 

65.5  1 

69  4 

73  0 

63  0 

1947 . 

93  4  1 

79.7  ! 

76.4 

80  8 

71  5 

184H  . 

98  6  , 

86.3 

82.  0 

84  4 

79.3 

1849 . 

92.7  j 

82  0 

85.  1 

88  0 

81.7 

18,10 . 

90.3 

87.8 

86.  5 

89  6 

83  7 

18M . 

103  3 

102  8  ! 

95  5 

98  7 

90  2 

1912 . 

103  0 

102.8 

97  8 

99  2  1 

94  8 

1913 . 

101  0 

98  2 

98.3 

98.6 

97.5 

leM . 

100.0 

100.0 

100.0 

100.0 

100.0 

19,11 . 

100  7 

99  9 

103  3 

104  1 

102.2 

19,16 . 

103  4  . 

101.8 

109.2 

109  7 

108.6 

1817 . 

107  4  1 

103  2 

114  6 

114  9 

114  2 

191S . : . 

105.9  1 

99  2 

117.9 

118.3 

117  3 

1959 . 

104  3  ' 

98  2 

121.4 

122.2 

120.3 

1960 . 

105.  8  f 

100  3 

12.1  0 

125  6 

124  2 

1961 . 

107.6 

99  1 

127  9 

128.0 

127.9 

1962 «  . 

108.2 

97.  7 

130  4 

128.3 

133.0 

I960:  I . 

105  4 

100  4 

124  0 

125.0 

122.  8 

II . 

105  8 

100.  5 

123  7 

123  7 

123  6 

Ill . 

106.1  1 

100,  6 

12.1  2 

12.1,1 

124.8 

IV . 

106.0  1 

99  8 

127.0 

128.3 

125.  .1 

1961:  I . 

106.  8 

99.  8 

127  6 

129.  1 

12,1.9 

II  . 

108  4 

98  8 

127  3 

127.6 

127.0 

Ill  . 

107,3 

98.8 

128.3 

128  1 

128.6 

IV . 

108.  1 

98  8 

128.4 

127,3 

129  7 

1962:  I  .  .  .  . 

108  1 

98.  8 

129.5 

128  2 

131. 1 

II  . 

109.  I 

97.8 

1.30.  1 

127.8 

132.9 

Ill  . 

108.  2 

97  4 

130.7 

128.  1 

133.7 

IV  « . 

107.2 

96.8 

131.4 

129.  1 

134.  I 

I  Sepiiratp  deflators  are  not  available  for  total  (jtoss  private  domestic  investment,  change  in  business 
Inventories,  ami  net  exports  of  goods  and  services. 

For  explanation  of  conversion  of  estimates  in  current  prices  to  those  in  I9M  prices,  see  U.S.  Income  and 
^put,  -1  Supplement  to  the  Surrey  of  Current  Hueinete,  1H58. 

*  Preliminary  estimates  by  ('ouncil  of  Economic  Advisers. 

^>OTE.— Data  for  Alaska  and  Hawaii  Included  beginning  1860. 

Source:  Deiwtment  of  Commerce  (except  as  noted). 
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Table  C-1  .—Gross  national  product:  Receipts  and  expenditures  hv  major  economic  groupt 

1929-62  ’ 


imillons  of  dollars) 


Year  or  quarter 

Persons 

RiLslness 

International 

Dls- 

ims- 

ablc 

(ler- 

sonal 

income 

Per¬ 
sonal 
con- 
sump- 
t  ion 
ex- 
I>pnd- 
Itures 

Per¬ 
sonal 
savliiR 
or  dis- 
siiving 
(-) 

nro.ss 

re- 

faine<i 
earn- 
incs  1 

dross 

private 

do¬ 

mestic 

invest¬ 

ment 

Kicess 
of  re¬ 
ceipts 
or  in¬ 
vest¬ 
ment 
(-1 

For- 
elcn 
net 
trans¬ 
fers  by 
Rov- 
ern- 
ment  * 

Net  eiiwts  of  Roods 
ami  s«*rvl«'s  * 

_  -r-  -| 

Net  Kx-  1  Im- 

ex|Kirt.s|  ports  j  ports 

!  1 

Fxci>s.s 

of 

trau.s- 
fers  or 
net  ex- 
|«irts 

1929 . 

83. 1 

79.0 

4  2 

11.5 

16.2 

-4.7 

(’) 

0.8 

7.0 

6  3 

-OS 

1930 . 

74.  4 

71.0 

3.4 

8.8 

10.  3 

-1.5 

(*) 

.  7 

5.4 

4.  8 

1931 . 

63.8 

61.3 

2.5 

5.5 

-  3 

(>) 

L> 

3.6 

3.  4 

—  •> 

1932 . 

48.7 

49.3 

— .r> 

.  9 

1.  8 

(*) 

.  2 

2.  5 

2  3 

1933  . 

45.7 

46.  4 

-.6 

2.  6 

I.  4 

1.  2 

(») 

o 

2  4 

2  3 

_  -) 

1934 . 

52.0 

51.9 

.  1 

4.9 

2.9 

2.0 

(») 

.  4 

3.0 

2.  5 

-  < 

1935 . 

58.3 

56.3 

2  0 

6.3 

6.3 

.1 

(») 

-.  1 

3  3 

3  3 

.1 

193fi . 

66.2 

62.6 

3.  6 

6.5 

8.4 

-1.9 

(>) 

-.  1 

3.5 

3  6 

1 

1937 . 

71.0 

67.3 

3.7 

7.8 

11.7 

-4.0 

(») 

1 

4  6 

4  5 

-  1 

1938 . 

65.7 

64.  6 

1. 1 

7.8 

6.7 

12 

(J) 

I  I 

4.3 

3  2 

-1  1 

1939 . 

70.4 

67.6 

2.9 

8.3 

9.3 

-1.0 

(>) 

.9 

4  4 

3  5 

-.9 

1940  . 

76.1 

71.9 

4.2 

10  4 

13  2 

-2.8 

(>1 

15 

5.4 

3.8 

-1.5 

1941  . 

93  0 

81.9 

11.  1 

11  5 

IS.  1 

-6.6 

(*) 

1  I 

6  0 

4.8 

-11 

1942  . 

117.5 

89.7 

r.8 

14  1 

9.9 

4  3 

(») 

-  2 

4  9 

5.  1 

2 

1943  . 

133  5 

100.5 

33  0 

16.3 

5.6 

10.7 

(') 

—  2  2 

4  5 

6  8 

2  2 

1944 . 

146.8 

109.8 

36.  9 

17.2 

7.  1 

10.  1 

(») 

-2  1 

5  4 

7.5 

2  I 

1945 

1.50  4 

121  7 

2S  7 

(l> 

N-N 

194fi . 

160.6 

i47.  1 

13  5 

13  1 

2S.  1 

-15.  1 

0  3 

4.9 

12  8 

7  9 

-4  5 

1947 . 

170.1 

165.  4 

4.7 

18.9 

31.5 

-12  6 

1 

9.0 

17.9 

8.9 

-8.9 

1948 . 

189.3 

178.3 

11.0 

26.  6 

43  1 

-16.5 

1  6 

3  5 

14.5 

11  0 

-19 

1949 . 

189.  7 

181.  2 

S.  5 

27.6 

33  0 

-5.4 

3  2 

3  8 

14.0 

10.2 

-.5 

1950 . 

207.7 

195.0 

12.6 

27.7 

.50.0 

-22  3 

2.  H 

6 

13  1 

12  5 

2  2 

1951 . 

227.5 

209.8 

17.7 

31  5 

.56.  3 

-24.8 

2  1 

2  4 

17.9 

15.5 

-_2 

1952 . 

238.7 

219.8 

18.9 

33  2 

49.9 

-16.6 

15 

13 

17  4 

16. 1 

2 

1953  . 

252. 5 

232.6 

19.8 

34  3 

.50.  3 

-16.0 

1.6 

-  4 

16.  6 

17.0 

2  0 

1954 . 

256.9 

238. 0 

18.9 

35.5 

48.9 

-13  4 

1.4 

1.0 

17.5 

16.5 

4 

1955 . 

274.4 

256.  9 

17.5 

42  1 

63.8 

-21.  8 

15 

I.  1 

19  4 

18  3 

4 

19,5fi . . . 

292.  9 

269.9 

23  0 

43  0 

67.4 

-24  3 

1.5 

2  9 

23  I 

20  2 

-1  5 

1957 . 

308.8 

285.2 

23  6 

45.6 

66.  1 

-20.5 

15 

4  9 

26.2 

21  3 

-3  .5 

1958 . 

317.9 

293.2 

24  7 

44.  8 

.56.  6 

-119 

1.3 

1.  2 

22  7 

21  5 

I 

1959 . 

337.  1 

313.5 

23.6 

51.3 

72.7 

-21.4 

1.5 

H 

22.9 

23.6 

2.3 

19fi0 . 

349.4 

328.5 

20.9 

.52.  1 

72.4 

-20  3 

1.6 

2.9 

26  4 

23.5 

-1.3 

1901 . 

363.6 

3.38.  1 

2.5.6 

.53.6 

69.  3 

-1.5.6 

1.6 

4  0 

27  .*1 

2.3  3 

-2.4 

1962* . 

*382.7 

3.56.  7 

26.  0 

*‘.57.9 

76.2 

«-lS.3 

1.7 

3.  1 

28.4 

25.  4 

14 

Seasonally  adjusted  annual  rates 

1960:  I . 

344.0 

323  9 

20.  1 

.52.6 

79  I 

-26.5 

1.5 

14 

2.V3 

23  9 

0.1 

II . 

349.6 

329.9 

19.7 

52.4 

73.5 

-21.  1 

1.6 

2  4 

26.  5 

24.2 

-  h 

Ill . 

351.7 

329.  8 

22.0 

52.0 

70.3 

-18.  2 

1.5 

2.8 

26.5 

23  6 

-1.3 

IV . 

352.  7 

330.5 

22.2 

51.2 

66.5 

-15.3 

1.6 

4.9 

27.2 

22  3 

-3  2 

1961:  I . 

354.  3 

330.6 

23.8 

50.0 

60.  1 

-10.  1 

1.6 

5.3 

27  4 

22.2 

-3.7 

II  . 

361.0 

335.5 

25.5 

.53.2 

67.6 

-14  4 

1.5 

4.0 

26.4 

22.  4 

-2.4 

Ill . 

366.3 

340.1 

26.3 

.54.  1 

72.  4 

-18.3 

1.5 

2  8 

26  9 

24. 1 

-1.3 

IV . 

372.6 

346. 1 

26.5 

57.0 

76.6 

-19.6 

1.6 

3.8 

28  3 

24.  5 

-2.2 

1962:  I . 

375.6 

350.2 

25.4 

.57.2 

7.5.9 

-18.7 

1.7 

3.7 

28.  2 

24  5 

-2.0 

II . 

381.8 

3.54.9 

26.9 

67.6 

77.4 

-19.9 

1.7 

3  7 

29.0 

25  3 

-2.0 

Ill . 

384.1 

358.2 

26.0 

57.7 

76.3 

-18.6 

1.8 

2  5 

28.3 

2.5.8 

-.  7 

IV* . 

389.3 

363.5 

25.8 

(') 

75.0 

(') 

1.  5 

2.5 

28.  3 

2.5.8 

-I.O 

Se«  footnotes  at  end  of  table. 
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Table  C-7. — Grots  national  product:  Recnpts  and  expenditures  by  major  economic  groups, 
1929-62 — Continued 

I  Billions  of  dollars) 


Yoar  or  quarter 

Oovrmment 

Total 

income 

1  or  re- 
I  ceipts 

i 

i 

Statis¬ 

tical 

di.s- 

crep- 

ancy 

Gross 
na¬ 
tional 
prorl- 
uct 
or  ex- 
pen<li- 
ture 

Kcoeipts 

Expenditures 

Sur¬ 
plus  or 
deficit 
(  — )  on 
income 
and 
prod¬ 
uct 
ac¬ 
count 

N>t 

re¬ 

ceipts 

Tax 
and 
non¬ 
tax  re¬ 
ceipts 
or  ac¬ 
cruals 

Trans¬ 
fers, 
inter¬ 
est, 
and 
sub¬ 
sidies  * 

Pur¬ 

chases 

of 

goods 

and 

.serv¬ 

ices 

Total 

ex¬ 

pendi¬ 

tures 

Trans¬ 
fers, 
inter¬ 
est, 
and 
sub¬ 
sidies  • 

9.5 

113 

1  7 

8.5 

10.2 

1  7 

1.0 

.  104.2 

0.3 

1(>4.  4 

8  9 

10.  H 

1  8 

11.0 

1.8 

-.3 

:  92  .1 

-1.0 

91.  1 

6  4 

9  5 

3  1 

9  2 

12  3 

3  1 

-2.  8 

1  75. 4 

.  8 

76.3 

6  4 

8 

2.5 

8.  1 

10.6 

2.5 

-1.7 

j  57.7 

.  H 

58.5 

1933 . 

6  7 

9  3 

2.0 

HJ) 

10.7 

2  6 

-1  4 

1  ,15. 0 

.9 

,16. 0 

7  4 

10.5 

3.  1 

9  8 

12.8 

3.  1 

i  64.2 

.  7 

8  0 

114 

3  4 

10.  0 

13  3 

3  4 

-2.0 

1  72. 7 

-.2 

72.  5 

19.3« . 

8.9 

12  0 

4  1 

11.8 

15.9 

4  1 

-3.0 

1  81.6 

1.  1 

82.7 

1937 . 

12  3 

15.  4 

3  1 

11  7 

14.8 

3.  1 

.  6 

I  91.0 

-.  2 

90.8 

11  2 

15  0 

3  K 

12  H 

16  6 

3.  H 

-1.  6 

.  5 

85.  2 

. 

1939 . 

11.  2 

15  4 

4.2 

13  3 

17.5 

4.  2 

-2.  1 

1  89. 9 

1.2 

91.  1 

1940 . 

13  3 

17  7 

4  4 

14  1 

18.  5 

4  4 

-.7 

!  99.8 

.  s 

KM).  6 

1941 . 

21  0 

25.0 

4  0 

24  8 

2H.  H 

40 

-3.8  ' 

,  12,1.4 

4 

125.  8 

1942 . 

28  3 

32  6 

4  3 

59.7 

64.0 

4  3 

-31  4 

:  160.0 

-.8 

159.  1 

1943 . 

44  4 

49  2 

4  8 

88,  6 

93  4 

4.  8 

-44  2 

1  im.  2 

-1.7 

192.5 

1944 . 

44  6 

51  2 

6  5 

96  5 

103  1 

6  5 

-51.9 

1  208.6 

2.  8 

211.4 

194,1 .  . 

43  1 

53  2 

10.  1 

82  9 

92  9 

10.  1 

-39.7 

1  2i»9.  1 

4.5 

213.6 

1946 . 

34  6 

51  1 

16.5 

30  5 

47.0 

16  5 

4.1 

I  208.6 

2  1 

210.  7 

1947 . 

41  6 

,17  1 

15.4 

28  4 

43  8 

15  4 

13  3 

i  230.7 

3.5 

2,34  3 

I94R . 

42,8 

59.  2 

16  5 

34  5 

51.0 

16  5 

8.2 

260.3 

-.  ,8 

2,19.  4 

1949 . 

56  4 

19.4 

40.2 

59,5 

19  4 

-3.1 

1  257.5 

.5 

258.  1 

1950 . 

47  2 

69  3 

22  1 

39.0 

61.  1 

22.  1 

8.2 

i  285.3 

—  7 

284.6 

1961 . 

66  6 

85  5 

18.9 

60.5 

79.4 

18.9 

6.1 

1  327.7 

1.2 

329.  0 

1952 . 

72.2 

90  6 

18  4 

76.  0 

94  4 

18.  4 

-3.9 

1  ,345.6 

1.4 

.347.  0 

1953 . 

75.7 

94  9 

19  2 

82.  8 

102. 0 

19.2 

-7.1 

1  364.1 

1.3 

365.  4 

1954 . 

68.  5 

90.0 

21  5 

75  3 

96.7 

21.5 

-6.7 

1  362.3 

.9 

363.  1 

1953 . 

78,  4 

101.  4 

23.0 

75.6 

98.6 

23.0 

2.9 

396.5 

1.0 

397.5 

1956 . 

84  2 

109  5 

25  3 

104.3 

25  3 

5.2 

1  421.6 

-2.  4 

419.2 

1957 . 

87  5 

116  3 

28.7 

86.  5 

115  3 

28  7 

1.0 

44;{  4 

-.6 

44  2.  8 

19.18 . 

82.  0 

115.  1 

33  1 

93  5 

126.  6 

33  1 

-11.4 

446  0 

-1.  .1 

444.  .1 

19.19 . 

95.  7 

130.  2 

34  4 

97.2 

131.6 

34.4 

-1.5 

‘  48.1.7 

-3.0 

482.  7 

1960 . 

10,3.  8 

141.0 

37  1 

99.  7 

1,36.  8 

37  1 

4.2 

,106.  8 

-3  4 

,103.4 

1961 . 

103.  0 

144.8 

41. 9 

107.  4 

149.3 

41.9 

-4.4 

.121.  8 

-3.  1 

51.8.  7 

1962*  . . 

•MI4  8 

••1,58.  2 

43  4 

117.6 

161.0 

43.  4 

-2.8 

« .1,17.  1 

•-3.  5 

553.6 

Seasonally  adjusted  annual  rates 

1960:  I . 

10,1.  9 

141.9 

36.  0 

97.2 

133.2 

36.0 

8.  7 

1  .104.0 

-2.3 

,101.7 

11 . 

lai.  7 

142.  4 

36  7 

99.0 

13,1.  6 

36.  7 

6.  7 

1  ,109.2 

-4.5 

,104.8 

Ill . 

102. 6 

139.9 

37.4 

100.8 

138.2 

37  4 

1.8 

i  507.8 

-4.2 

.V).3.  7 

IV . 

100.8 

139.  7 

38.9 

101.  4 

140.3 

38.9 

'  .106.4 

-3.0 

.103.3 

1961  I . 

97.9 

138.  1 

40.2 

104.  8 

14,1.0 

40.2 

-6.9 

!  ,103.9 

-3. 1 

,100.8 

11 . 

101.  7 

143.9 

42.  1 

106.0 

148.  1 

42.1 

-4.3 

1  517.5 

-4.4 

513. 1 

Ill . 

103  4 

14.1.7 

42.4 

106.9 

149.3 

42.4 

-3.6 

,125.3 

-3.1 

,122. 3 

IV . 

109  2 

151.6 

42.4 

112.  1 

1,14.  4 

42.  4 

-2.9 

1  ,140.5 

-1.9 

,138.6 

1962:  I . 

111.9 

1,14.6 

42.7 

115.2 

1,17.9 

PI 

1  ,146.4 

-1.4 

.14,1.  0 

11 . 

114.9 

1,17.8 

42.  9 

116.0 

1,18.9 

Bn 

.1,16.0 

-4.0 

512.0 

Ill . 

11,1.9 

1.19.2 

43.3 

118.2 

161.6 

-2.4 

5,19.  8 

-4.3 

6,1,1.  3 

IV  * . 

(') 

(D 

44.6 

121.0 

165.6 

44.6 

(D 

(D 

(') 

.162.0 

'  I'ndistributed  oortwrate  profits,  corporate  inventory  valuation  adjustment,  capital  consumption  allow¬ 
ances,  and  excess  of  wa(se  accruals  over  disbursements. 

’  Kor  lsr29-4.').  foreign  net  transfers  by  (lovernment  were  nepliuible;  therefore,  for  that  period,  net  exi)orts 
ofttoocis  and  .services  and  net  foreign  investment  have  been  eejuated. 

*  Government  transfer  payments  to  tx>rsons,  foreign  net  transfers  by  Government,  net  interest  paid  by 
government,  and  subsidies  less  current  surplus  of  government  enterprises. 

*  Preliminary  estimates  by  Council  of  Kconomic  Advisers. 

‘  See  Table  C-62. 

'  Data  for  corporate  profits  are  approximations  for  the  year  as  a  whole;  data  for  fourth  quarter  are  not 
avallaljle.  All  other  data  Incorporating  or  derived  from  the.se  figures  are  corresfwndingly  approximate. 

'  Not  available. 

Note.— Data  for  Ala.ska  and  Hawaii  included  beginning  19fi0. 

Source:  Department  of  ('ommerce  (excei)t  sis  noted). 
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Table  C-8. — Gross  private  an  i  government  product,  in  current  and  1062  prices,  1929-62 

imiUons  of  (lollarsl 


riim'nt  |>rlcos  I  It)C)2  prices  • 


Year  or  (piarter 

T  of  al 
gross 

Gross  private  product  ' 

Oross  Total 
Hov-  cross 

Gross  private  pro<luct  ' 

Oross 

na¬ 

tional 

I>rod- 

IlCt 

Total 

Farm  > 

Non¬ 

farm 

•■rn-  na- 

ment  i  tional 
proil-  i  i>ri)il- 
ucl »  1  net 

Total 

Farm  > 

Non¬ 

farm 

«-ni- 
nu'nt 
prol- 
uct  > 

1929 . 

1(H  4 

100. 1 

9.8 

90.3 

4  3  1  2r2  0 

196.7 

1.5.  8 

180.9 

15.3 

1930 . 

91.  1 

86.6 

7  7 

78.8 

4  5  j  19-2  . 5 

176.5 

14  4 

162.  1 

16  0 

1931 . 

76.3 

71.6 

6.2 

65  4 

4.7  !  178.2 

161.9 

16  9 

145  1 

16  3 

1932 . 

58.5 

.54.0 

4  4 

49.6 

4  4  1  151.9 

i:i.5.9 

15.  8 

1-20  1 

15  9 

1933 . 

56  0 

51.3 

4  6 

46.  7 

4.  7  1  148  2 

131.  1 

15.  6 

115  5 

17.1 

1934 . 

65.0 

59  4 

4  3 

55.  1 

6.6  1  16'2.3 

142  5 

13  0 

1-29.  6 

19  7 

1935 . 

72.5 

66.6 

6.9 

.59.6 

.5.9  1  177.8 

1.56.  7 

15.8 

140  9 

•21.1 

1936 . 

82.7 

75.  5 

6  3 

69.2 

7  3  •202.7 

178  0 

13.5 

164  5 

24  7 

1937 . 

90  8 

83.9 

8.  1 

7.5.8 

6.9  !  213.2 

190  0 

16.9 

173  1 

•23  3 

1938 . 

85.2 

77.6 

6.7 

70.9 

7.6  203  9 

178.7 

17.0 

161  7 

•25.2 

1939 . 

91.  1 

83.5 

6.5 

77.0 

7.6  1  2^20.7 

195.2 

17  0 

178.  2 

-25  5 

1940 . 

100.6 

92.8 

6.8 

86.0 

7  .8  1  239  3 

213  1 

16  7 

196  4 

-26.2 

1941 . 

125  8 

116  4 

9.  4 

107  0 

9.4  •278.6 

•246  0 

18.0 

•2-28  0 

32  6 

1942 . 

159  1 

144  0 

13  4 

130  6 

15.  1  ;  318  5 

•271  1 

19.6 

•251  5 

47  5 

1943 . 

192.  5 

167.0 

15  3 

151.7 

•25.6  (  358.7 

284  4 

17  9 

-266  4 

■4  4 

1944 . 

211  4 

179.2 

15  7 

163.5 

32.2  1  384.8 

298.  8 

18.4 

280  4 

sft  0 

1945 . 

213.6 

178.4 

16.2 

16'2.2 

35.2  1  377.5 

-293  2 

17.3 

•275  8 

M3 

1946 . 

210.7 

189.9 

19  3 

170  7 

20.7  !  3-28.4 

•284  2 

17  6 

•266.  7 

44  2 

1947 . 

234  3 

217.6 

20.7 

196.9 

16.7  3-27.9 

294.2 

16.2 

•278.  1 

33  7 

1948 . 

259  4 

242. 0 

23  8 

218.2 

17.4  ;  340.7 

30*1  9 

18.4 

•288  5 

33  7 

1949 . 

258.  1 

238.7 

19  3 

219  4 

19  4  341.7 

306  3 

17.5 

•288.  8 

35.4 

1950 . 

284  6 

263.8 

20.5 

24.3  2 

20.8  :  370.0 

333  4 

18.5 

314  9 

36  6 

1951 . 

3'29.  0 

301.7 

23.6 

278.2 

27.3  :  400.4 

3,54  9 

17  3 

337  6 

4,5.5 

1952 . 

347.0 

316.0 

22.8 

•293  2 

310  4158 

366  7 

18  0 

348  7 

49  1 

1953 . 

365.4 

333  6 

20.9 

312  7 

31.8  434  8 

386  2 

18.6 

367.6 

48.6 

1954 . 

363.  1 

330.8 

20.3 

310.5 

3‘2.3  426  3 

378  5 

19  5 

359  0 

47  8 

1955 . 

397.5 

363  5 

19.6 

343  9 

34  0  459.6 

411.9 

20.5 

391  4 

47  7 

1956. . 

419.2 

382.  8 

19  3 

363.5 

36.4  •  469.4 

421.  1 

20  0 

401.0 

48.4 

1957 . 

442.  8 

403  8 

19  4 

384.5 

38. 9  478.  5 

4  '29  3 

19  7 

409.6 

49  2 

1958 . 

444  5 

402.  6 

21.3 

381  2 

42.0  '  471.  1 

421.6 

•20.0 

401.7 

49  5 

1959 . 

482.7 

438.6 

•20.0 

418.6 

44  1  502  6 

4.52  6 

19.9 

432  8 

,50.0 

1960 . 

501.4 

4.56.  2 

20  9 

435  3 

47  3  515.8 

464  5 

20.9 

443  6 

51.3 

1961 . 

518.7 

467  9 

21  4 

446  6 

50.8  5'25  5 

472  7 

•21  1 

451.6 

52  8 

19«'>2  • . 

653.6 

498.  5 

21.3 

477.2 

.55.  1  ;  5.53.  6 

498.5 

21.3 

477.2 

.5.5  1 

Seasonally  adjusted  annual  rates 

1960:  I . 

501.7 

465.  8 

(•) 

(•) 

45  9  516  8 

466  0 

(•) 

(•) 

,50  6 

II . 

504.8 

4.58.0 

(•) 

(•) 

46.8  '  518.3 

466  8 

(•) 

(•) 

51  5 

Ill . 

503.7 

455.8 

(•) 

(•) 

47.9  515  3 

463  9 

(•) 

(•) 

51  5 

IV . 

503.3 

4.54.  8 

(«) 

(•) 

48  6  512.6 

461.0 

(•) 

(•) 

51.7 

1961:  I . 

500.8 

451  4 

(•) 

(•) 

49  3  ,  .V)9.  0 

457.0 

(') 

(•> 

,52.0 

II . 

513.  1 

463  0 

(•) 

(•) 

.50.  1  ;  520.  5 

468  2 

1') 

(«) 

.52  3 

Ill . 

522.3 

471  2 

(•) 

(•) 

51  1  1  .528.5 

475  6 

(•) 

(') 

,52,9 

IV . 

538.6 

486.0 

(') 

(•) 

52.6  1  543.7 

489.  8 

(•) 

(•) 

,53.9 

1962:  I . 

54.5.  0 

491  0 

(•) 

(•) 

.54  0  i  .548.4 

493  6 

(•) 

(•) 

,54.  8 

II . 

552.  0 

497.  1 

(') 

(•) 

.54.8  '  .5,52.6 

497.  .5 

(•) 

(•) 

.5,5  1 

Ill . 

.5,55.  3 

499.9 

(•) 

(•) 

.55  4  ,  .5.54.  2 

499  1 

(•) 

(•) 

.55.  1 

IV »  - . 

526.0 

.505.8 

(') 

(') 

.56.  3  .V59.  1 

.503.  6 

(•) 

(') 

,55. 5 

'  Gross  national  pro<iuct  less  cotnpensjUion  of  fioneral  government  employes.  I.  e.,  cross  product  accruing 
from  domestic  business,  houstdiolds,  and  institutions,  and  frnm  the  rest  of  the  worl<l. 

*  See  Surrey  of  Current  Hu»iue>»,  ()etolH‘r  195a,  for  description  of  series  and  estimates  in  current  and  con¬ 
stant  prices  and  implicit  deflators  for  1910-57. 

•  Includes  compensiition  of  ceneral  covemment  employe«‘S  an<l  excludes  eomt)ensation  of  employee.-!  m 
Covernment  enterprises.  Government  enterprises  are  those  agencies  of  government  whose  oia-rating  lost.^ 
are  at  least  to  a  substantial  extent  covered  by  the  sale  of  goods  ami  sc-rvii-es,  in  contrast  to  tiie  generd  activi¬ 
ties  of  government  which  are  financed  mainly  by  tax  revenues  and  debt  creation.  Government  enter¬ 
prises,  in  other  words,  conduct  ojH-rations  essentially  commercial  in  character,  even  though  they  jH-rforni 
them  under  governmental  auspices.  The  I’ost  Office  and  public  power  systems  are  typical  examples  of 
government  enterprises.  On  the  other  hajnl.  State  universities  and  public  parks,  where  the  fws  ami  ad¬ 
missions  cover  only  a  nominal  part  of  o{K'rating  costs,  are  part  of  general  government  activities. 

‘  See  footnote  1,  Table  C-2. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

•  Not  available. 

Note.— Data  for  Alaska  and  Hawaii  included  beginning  1960. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  C-9. — l‘ersonal  consumption  expenditures,  1929-62 
lIMlIlons  of  (lollars) 


Year  or  quarter 


92«. 

93(1. 

931 

.932. 

1933 

1934.. 

'933 
93a 
937 
93X  . 

939 

940 

941 


943  . 

944  . 

943  . 
94a  . 

947.. 

943.. 
949  ., 

9.V) 

931.. . 

932.. . 

933 

9.34  .. 

9.3.3. 
9.3a  . 
9.37 

9.35  .. 

959.. . 


931  . 
962  » 


' 

1  lurable  gooils 

Nondurable  goods 

<  ■ 

Services 

Total 

1  P^r- 

5  'i 

!s 

' 

! 

1 

s 

0 

sonal 

con- 

sumi>- 

■3  4. 

c  ^  E 

«  it 

.si 

* 

1 

= 

1  tion 

To- 

To-  .3  i 

1 

1 

a 

To- 

1  OX- 

1 

tal 

2  :  3^ 

tal  5-^ 

1  ^  .S: 

u 

c 

tal  1 
'  s 

9 

itures 

1  Ig-c 

£ 

i  * 

JZ 

I  i 

'  g 

2 

~i  1 

1 

P 

~  1  ' 

!  “ 

I”  ^ 

1  79  0 

9  2 

3  2’  4  8 

12 

.37  7  19  5 

9  4 

! 

i  s:  7.0 

.3'2  1114 

4  0 

2.6  14.0 

1  71  0 

7  2 

2  2  3  9 

1 1 

M  0  18  0 

8  0 

1  7  a  .3 

29  8  1 1  0 

3  9 

2  2 '12  7 

61  3 

3  5 

16  3  1 

9 

■28.  9  14  7 

6.9 

1  .3  .3  7 

26  9  10  3 

3  .3 

19  11  2 

49  3 

3  a 

9  2  1 

a 

22  8114 

.3  1 

1  .3,  4  8 

22  9  9  0 

3  0 

16  9  3 

46  4 

3  .3 

1  1  19 

3 

'22  3  10  9 

4  a 

1  5  ,3.3 

•20  7  7  9 

2  K 

15  8  .3 

51  9 

4  2 

1  4  2  2 

,  ft 

26  7  r2  .  2 

3  7 

16  7  2 

21  0  7  a 

3  0 

1.6  8  8 

i  .V.  3 

.3  1 

19  2  6 

29  3d.3.  6 

6.0 

17  7  9 

21  9.  76 

.3  2 

1.7  9  4 

62  a 

6  3 

2  3  3  2 

2  4  .3  a 

8 

32  8  1,3.  2 

6  6 

19:  9  1 

•2.3  .3!  7  9 

3  4 

19  10  3 

67  3 

n 

10 

.3.3  2  16  4 

ft 

2  119  8 

2.3  1  8  4 

3  7 

•2  0  11  1 

t'>4  a 

7 

1  6  .3  1 

9 

34  0  1.3.  a 

ft  H 

2  T  9  .3 

■2.3  0’  8  8 

.3  6 

1  9  10  7 

1 

H  7 

2  2  3  5 

1  0 

3.3  1  1.3  7 

7 1 

2  2  10  1 

2.3  8  9  0 

3  8 

•2  o  il  0 

71  9 

7  H 

2  7  3  9 

1  1 

.37  2  16  7 

7  4 

2  3  10  8 

26  9  9  3 

4  0 

2  1  11  4 

81  9 

9  7 

3  4  4  9 

1  4 

4.3  2  19  4 

8  8 

2  a  12  .3 

29  0  10  0 

4  .3 

2  4  12  3 

89  7 

7  0 

7  4  7 

1  a 

.31  3  '2.3  7 

11  0 

'2.  1.14  .3 

31  .3  10  8 

4  8 

2  7  :1.3  1 

100  ,3 

a  a 

H  3 

1  9 

.39  3  27  8 

13  4 

1.3  16  7 

.•14  7  11  .3 

,3  2 

.3  4  14  7 

109  8 

6  H 

8  .3  8 

2.  2 

63  4  .30  a 

14  6 

1  4  18  7 

37  7  119 

.3  9 

3  7  16  3 

121  7 

8  1 

10  4  6 

2. 5 

7.3.2  34  1 

16  .3 

1  81-20  8 

40  4  12  4 

a  4 

4  0  17  5 

147  1 

1.3  9 

3  9  8  7 

3  3 

84  8  40  7 

18  2 

3  n  22  9 

46  4  13  8 

6  7 

.3  1  20  8 

163  4 

20  6 

6  3  110 

3  4 

9.3  4  43  8 

IH  H 

3  a. '2.3  2 

.31  4  1.3  6 

7  4 

,3  .3  'JS  0 

178  3 

TJ  7 

7  4  119 

3  4 

98  7  48  2 

20  1 

4  4  '26  0 

.36  9  17  6 

7  9 

a  0  2,3  4 

181  2 

'24  6 

9  8  11  3 

3  3 

9*'.  a  46  4 

19  3 

.3  0  2.3  9 

60  0  19  .3 

8  4 

6  1  -26  2 

195  0 

30  4 

13  0  14  0 

3  4 

99  8  47  4 

19  6 

5  4  27  4 

64  9  21  2 

9.  3 

6  .3  28  1 

209  8 

20.  .3  11  a  14  2 

3  7 

110  1  .63  4  21  1 

6  0  29  .3 

70  2  '2.3  2 

10  1 

a  9  29  9 

219  8 

29  1 

11  0  14  1 

3  9 

11.3  1  .3.3  8 

21  9 

t\  7  7 

7.3  a  2,3  4 

10  8 

7  4  .32  0 

232  6 

.32  9  14  0  14  7 

4 1 

118  0  .36  6,21  9 

7  .3  .31  8 

81  8  27  .3 

11  7 

8  0  34  6 

238  0 

32  4 

1.3  4  14  8 

4  3  119  3  .37  7 

21  9 

8  0  31  7 

86  3  29  1 

12  1 

7  9  37  1 

2.36  9 

.39  a 

18  3  16  a 

4  8 

1'24  8  .39  2 

23  4 

8  8  .3.3  4 

'.n  .3  .30  7 

13  5 

8  .3  39  9 

269  9 

.38  5 

13  8  17  4 

5  3 

1.31  4  62  2 

24  .3 

9  a  3  .3  2 

100  0  32  7 

14  8 

8  a  4.3  8 

'283  2 

40  4 

1:  1  17  4 

5  8 

1.37  7  63  2 

2  .3  4 

10  4  :(6  7 

107  1  3.3  2 

13  8 

9  0  47  0 

293  2 

37  3 

1.3  9  17  4 

6.0  ,141  6  67  4 

•25  7 

10.  5  .'18  0 

114  3  .37  7 

16  9 

9.  2  .30.  6 

313  3 

4.3.  6  18  1  18  9 

6.  6 

147  1  68  1 

27  .3 

11  1  40  .3 

122.8  39.6 

18  1 

10.0  55.1 

.328  .3 

44  8  18.  8  19  1 

7  0  131  8  69  7 

28  1 

11  7  42  4 

1.31  9  41.8 

19.6 

10.  7  59.  7 

.\38  1 

43  7 

17  2  19.3 

7  3 

1.3.3,  2  70  9 

■28  6 

11.9  43  8 

139  1  43  9  20  6  11  1  63.  .3 

3.36.  7 

47  6  20.  0  19.  9 

7.  6 

16-2.  0  74  1 

:io  1 

12.  4  45  4 

147.  2  46.  0  21.8 

11.6  67  8 

Sea.sonally  adjusted  annual  rates 


962 


1.. .. 

11.. . 
III. 
IV 

1.. .. 

11.. . 

111.. 

IV 

1.. . 

11.. . 

111.. 

IV  4. 


i 


323 

9 

43 

1 

19  0  19. 

3'29 

9 

4.3 

8 

19  5 

19 

3'29 

8 

44 

.3 

18  .3 

19 

330. 

5 

44 

0  18  3 

18. 

330. 

5' 

40. 

8 

1.3  4 

18 

3.^3 

51 

4.3 

.3 

16.9 

19. 

340. 

1 

44 

0 

16  9  19 

.346 

1 

46. 

6,19  4 

19. 

350 

2: 

46 

3: 19  1 

19. 

3.34 

9 

47. 

2  20.3 

19. 

3.38 

2 

47 

1 

19.  3  20 

.363. 

5 

49. 

7  21.5,20. 

8  1,30  0  as  9  28  1  11.5  41. 
2  1.32.  6  69.  9  28  3  11  6  42 
1  1.32.  .3  69  5  28.  4  11.  7  42 
0  1,32.3  70  4  27.8;11  9  42 

Ll.Vl.  ,3T0.  l'28.  1  11.9  43 
4  133.9  70  4  28.0  11  7  43. 
4  136,2  71.6  29.0  11.9  43 
4  1,37.  2i71.7  '29.2  12.  1  44. 

.3  1.39.  9I73.  4  29.  81 12.  1  44 
6  161.3173.6  29.  8  12.  3  4,3. 

6  163  0  74  6  30.3  12.  5:4.3 

7  163.  7|74.  6  30.5  12.  7  45. 


I  '  !  I  I 

.3'l28.  9  40  9  19.  2  10.  6  .38.  2 

7  131.5  41.7  19.6  10.6.39.7 

9  132.  8  42.  2  19  7  10.  6  60.  2 

3  134  2  42  6  20  0  10,  7  61.  0 

.3  136.  2  43  1  20.  2' 10.  9  62.  0 

9  138.0  43  6  20.6  10.9  62.9 

8  139.  9  44.  1  20.  7  11.  1  64.0 

2  142.3  44.8  21.0.11  4  63.  1 

6  144  1  45.  2  21.  3d  1.3: 66  0 
5il46.3  4.3.  7  21.8  11.5  67.3 
5  148.  1  46.  2  21.9  11.6  68.  4 

9  1,30.  1  46.  8;22.  2  11.8  69  3 

i  I  -  ’ 


'  Quarterly  data  are  estimates  by  Council  of  E(8)nomic  .Advisers. 
’  Includes  standard  clothing  is,sued  to  military  i)ersonnel. 

'  Includes  imputed  rental  value  of  owner  occupOsi  dwellings. 

'  freliminary  estimates  by  Council  of  Kconomic  Advisers. 

Noif.—  I'uiii  for  Alaska  and  Hawaii  inclufled  beginning  19(’(>. 
Ppurts’-  Deiiartnient  of  Commern'  except  as  noted). 


Table  C-10. — Gross  private  domestic  investment,  1929-^, 
(nilllons  of  dollars] 


Total 

Fixed  investment 

Change  in  busine.s.s  | 

inventories 

gross 

private 

New  construction  ' 

Producers’  dtirable 

1 

Year  or 

equipment 

quarter 

tic  in¬ 
vest¬ 
ment 

Total 

Resi¬ 

dential 

Other  > 

Total 

Non¬ 

farm 

F  arm  j 

Total 

non¬ 

farm 

Total 

Non- 

farm 

Farm 

Total 

Non¬ 

farm 

Farm 

1 

1 

1929 . 

16.2 

14.6 

8.7 

3.6 

5. 1 

4.  8 

0,3 

5.  8 

5.2 

0  6 

1.  7 

1.8 

-n  j 

1930 . 

10.3 

10.6 

6.2 

2. 1 

4.  1 

3.  9 

.2 

4.5 

4.0 

.5 

-  4 

-.  1 

-.3 

1931 . 

.1.5 

6.  8 

4.0 

1.6 

2.  4 

2.  .3 

.  1 

2.  H 

2. 

.3 

-13 

-1.6 

3 

1932 . 

.9 

.3.5 

1.9 

. 

1,2 

1.2 

(31 

1.6 

1. 4 

.  1 

-2 

—  9.  ♦) 

1?. 

19:« . 

1.4 

3.0 

1.4 

.  5 

1.0 

.9 

(») 

1.6 

1.5 

.  1 

-1.6 

-1.4 

-  3 

1934 . 

2.9 

4.0 

1.7 

.6 

1. 1 

1.0 

.  1 

•2.3 

2. 1 

.3 

-1. 1 

-1.3 

193.S . 

6.3 

5.  4 

2.3 

I.O 

1.3 

1.2 

1 

3  1 

2  7 

4 

.9 

4 

.5 

1936 . 

8.  4 

7.  4 

3.3 

1.6 

1.7 

1.6 

.2 

4.2 

.3  6 

.  .1 

1.0 

2. 1 

-1.1 

1937 . 

11.7 

9.5 

4.4 

1.9 

2.5 

2,3 

,1.  1 

4.5 

2. 2 

1.7 

.,1 

1936 . 

6.7 

7.  H 

4.0 

2.0 

2.0 

1.8 

9 

3.6 

3.  1 

.  ,1 

-.9 

-1.0 

.1  ‘ 

1939 . 

9.3 

8.9 

4.  8 

0  7 

2  1 

1.9 

2 

4,2 

.3.7 

.  ,1 

4 

.3 

-1 

1940 . 

13.2 

11.0 

5 

.3.  0 

2.5 

2.2 

.  2 

5.  5 

4.9 

6 

2.2 

1.9 

3 

1941 . 

18.  1 

1.3.6 

6.  6 

3.  5 

3.  1 

2-  S 

.3 

6.9 

6  1 

.  H 

4.  .1 

4.0 

% 

1942 . 

9.9 

8.  1 

3.  7 

1.7 

2.0 

1. 7 

.  .3 

4  3 

3.  7 

.  7 

1.  8 

,  7 

1  2 

1943 . 

.1.6 

6.  4 

2.3 

.  9 

1.4 

1. 2 

.  3 

4.0 

3.  ,1 

.  H 

— .  H 

1944 . 

7.  1 

8.2 

2  7 

.  K 

1.9 

1.6 

.  3 

5.  4 

4  7 

.  7 

-10 

— .  a 

-.4  1 

194,S . 

10.4 

11.5 

.3.8 

1. 1 

2  7 

2.5 

.3 

7  7 

6.9 

,  7 

-1.  1 

-.6 

-.,1 

1946 . 

28.  1 

21.8 

11.0 

4.8 

6.3 

.1. 4 

.9 

10.7 

9  8 

9 

6  4 

6  4 

il)  1 

1947 . 

31.5 

31.9 

1.1.3 

7.  .1 

7  7 

6.3 

1 4 

16.  7 

14  9 

1.8 

-.5 

1 

-1  <  1 

1948 . 

43.  1 

.3H.  4 

19.5 

10. 1 

9.3 

7.  X 

1.5 

18.  9 

16.  4 

■2.6 

4  7 

3.  0 

1,7  • 

1949 . 

33.0 

36.0 

18.  8 

9.6 

9.2 

7.  7 

1.  ,1 

17.2 

14  4 

2  9 

-3  1 

-2  2 

-.9 

19.‘i0 . 

,10.0 

43.2 

24.2 

14.  1 

10. 1 

8.5 

1,6 

18.9 

16.2 

■2-7 

6,  H 

ti.  0 

,  S 

19.11 . 

.16.3 

46.  1 

24.8 

12.5 

12.3 

10. 4 

1.8 

21.  .3 

18.4 

2.9 

10.2 

9  1 

1.2 

19.12 . 

49.9 

46.  8 

2.1.  .1 

12.  8 

12. 7 

10.  8 

1.9 

21.3 

18.  6 

•>  7 

3. 1 

2.  1 

.9 

19.13 . 

.10.3 

49.9 

27.6 

13.8 

13,8 

12.  1 

1. 7 

22.  3 

19,5 

2.  8 

4 

1.  1 

19.14 . 

48.9 

50.5 

29.7 

1.1.4 

14.3 

12.  7 

1.6 

■20.8 

18.5 

■2.3 

-1.6 

-■2,  1 

.  S 

19.1.1 . 

19.16 . 

63.8 

67.4 

.18.  1 
62.7 

34.9 
35.  .1 

18.7 

17.7 

16.2 

17.8 

14.6 

16.3 

1.6 

1.6 

23.  1 
■27.2 

20.6 

•2.1.0 

2.  ,1 

Ti.  H 

4. : 

.1’  1 

.3  ‘ 

-  4 

19,17. . 

66.  1 

64.6 

36. 1 

17.0 

19.0 

17.5 

1.6 

28.5 

2fi.  2 

2.  3 

1.  6 

,  H 

19.18 . 

.16.6 

.18.  6 

35.5 

18.0 

17.4 

1,1.  9 

1.5 

23.  1 

20. 3 

2.  K 

-2.  0 

—  2. 

.y 

1959 . 

72  7 

66.2 

40.2 

22.3 

17.9 

16.  2 

1.7 

2.1.  9 

■23.  1 

2,  9 

fi 

.  1 

1960 . 

72.4 

68.3 

40.7 

21.  1 

19.7 

18.0 

1.6 

27. 6 

2.1.  1 

2.  .1 

4.  1 

.3.7 

3 

1961 . 

69.3 

67.  1 

41.6 

21.0 

20,  .1 

18.6 

1.9 

25.  .1 

‘23.  0 

2.  5 

2.  I 

1  9 

2 

1962  » . 

76.2 

73.  1 

44.3 

23.  1 

21.2 

19.4 

1. 7 

28.  8 

25.  9 

2.  9 

3  1 

.’!.  0 

■  ‘ 

Seasonally  adjusted  annual  rates 

1960:  I . 

79.  1 

68.3 

40.9 

21.5 

19.3 

17.7 

1.7 

27.4 

24.9 

2.5 

10.8 

lit. 

0.2 

II.... 

73.5 

69.  1 

40.7 

21.2 

19.5 

17.9 

1.7 

28.4 

■26.0 

2.  4 

4  4 

4  1 

.3  ! 

III... 

70.3 

68.2 

40.  5 

21.0 

19.5 

17.8 

1,6 

27.7 

2.1.4 

2.3 

2.  1 

1.7 

.4 

IV.... 

66.5 

67.5 

40.7 

20.5 

20.2 

18.6 

1.6 

26.8 

24.3 

■2.6 

-1.  1 

-15 

4 

1961:  I . 

60. 1 

63.7 

39.3 

19.0 

20.3 

18.9 

1.5 

24.4 

21.6 

2.8 

-3.6 

-.3.9 

3 

11.... 

67.6 

6,1.6 

41.0 

20.  1 

20.8 

18.5 

2.3 

24.6 

■22,  1 

2.  ,1 

2.  1 

1.8 

3 

III... 

72.4 

68.4 

42.6 

21.9 

20.7 

18.5 

2.3 

2.1.8 

•23.  .1 

■2.3 

4  0 

3.8 

. 

IV.... 

76.6 

70.6 

43.2 

22.8 

20.4 

18.6 

1.8 

27.  4 

■24.  9 

2.5 

6.0 

.1.9 

.1 

1962:  I . 

7.1.9 

69.2 

41.6 

21.2 

20.5 

18.9 

1.6 

27.6 

■24.  9 

■^  7 

6.7 

6.6 

.1  1 

II.... 

77.4 

73.4 

44.5 

23.  3 

21.2 

19.4 

1.8 

28.9 

26.0 

•2.9 

4.0 

.3.9 

!n  1 

III... 

76.3 

75.3 

46.  1 

24.3 

21.8 

19.9 

1.9 

■29.2 

26.  1 

3  1 

1.0 

1.0 

IV 

75.0 

74.5 

44.9 

23.7 

21.3 

19.5 

1.8 

29.  6 

26.6 

.3. 0 

.5 

.5 

1 

■  Revisions  In  series  on  new  construction  shown  In  Table  r-36  have  not  yet  been  Incorimrated  into  these 
series. 

*  Includes  petroleum  and  natural  gas  well  drillinft.  which  are  exclude<l  from  estimates  In  Table  C-Sfi. 
>  Less  than  $.W  million. 

‘  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Note.— Data  for  Alaska  and  Hawaii  Included  beftlnnlng  19tio. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  C-11. — Aattonal  income  by  type  oj  income,  1929-62 


(Billions  of  dollars) 


Total 

Com- 

Business  and  pro¬ 
fessional  Income 
and  Inventory 
valuat  ton 
adjustment 

In¬ 

come 

Rent- 

Corfwate  profits 
and  Inventory 
valuation 
adjustment 

Year  or  quarter 

na¬ 

tional 

in- 

ronie  * 

sat  loti 
of  em- 
plny- 
e<‘s  1 

Total 

i  In¬ 
come 
of 

unln- 

cortK)- 

rateil 

enter- 

I>r1ses 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

ad¬ 

just¬ 

ment 

of 

farm 
pro¬ 
prie¬ 
tors  * 

come 

of 

tier- 

sons 

Cor¬ 
porate 
Total  profits 
before 
taxes  * 

... 

In¬ 
ven¬ 
tory 
valu¬ 
at  Ion 
ad¬ 
just¬ 
ment 

Xet 

In¬ 

terest 

1929 . 

87.  8 

.M,  I 

8.8 

8.6 

0. 1 

6.0 

.5.4 

10. 1  9. 6 

0.5 

6.4 

1930 . 

75.7 

46  8 

7  4 

6.7 

.  8 

4. 1 

4.8 

6.  6  3.  3 

3.3 

6.0 

1931 . . 

59.  7 

,39.  7 

.5.t 

,5.0 

.  R 

3  2 

3.8 

1.6  -.8 

2  4 

5.8 

19.32 . 

42.5 

31  1 

3  - 

,3.  1 

.3 

1.9 

2.7 

-2.0  -3.0 

1.0 

5.4 

1933 . 

ny  2 

29  ft 

3  2 

3.  7 

-.  5 

2  4 

-2.0  .2 

-2.  1 

,5.0 

1934 . 

49. 0 

.34  3 

4  r 

4.6 

-.1 

2. 4 

1 7 

1.1  1.7 

-.6 

4.9 

193.5 . 

.57. 1 

37  3 

5.  4 

5.  4 

(») 

,5.0 

1. 7 

2. 9  3  1 

-.2 

4.8 

1936 . 

64.9 

42.9 

6.5 

6.6 

-  1 

4  0 

1.8 

5. 0  5. 7 

— .  7 

4.7 

19.37 . 

7.3.6 

47.9 

7.1 

7.1 

(•) 

5.6 

2. 1 

6.  2  6. 2 

(«) 

4.7 

19,3H . 

67.6 

45.  0 

6.1 

6.6 

.2 

4  3 

2.6 

4. 3  3.  3 

1.0 

4.6 

1939 . 

72.8 

48.  1 

7.3 

7.5 

-.2 

4  3 

2.7 

5. 7  6.  4 

-.7 

4.6 

1940 . 

81.6 

.52.  1 

8  4 

8  5 

(>) 

4.  6 

2.9 

9.  I  9  3 

-.2 

4.5 

1941 . 

104.7 

64.  8 

10.9 

115 

-.6 

6.5 

3.5 

14.5  17.0 

-2.5 

4  5 

4  3 

1943 . 

I70.  .3 

109.  6 

16.  8 

iff) 

-.2’ 

II  4 

5. 1 

23. 8  24  6 

-.  8 

3.7 

1944 . 

182.  6 

121  3 

18.  0 

18  1 

-.  I 

11.  5 

5  4 

23. 0  23  3 

-.3 

3.3 

194.5 . 

181.2 

123  2 

19.0 

19  1 

-.  1 

11.8 

,5.6 

18.4  19.0 

-.6 

3.2 

1946 . 

180.9 

117.  7 

21  S 

2.3  0 

—  1.7 

1,5.3 

6.2 

17.3  22.6 

-5.3 

3. 1 

1947 . 

198.  2 

128  8 

19.  9 

21.  4 

-1. 5 

1,5.5 

6.5 

23.  6|  29.  5 

-5.9 

3.8 

194S . 

223  5 

1410 

22.  t 

22.8 

-  4 

17.  8 

7.3 

30.  81  33.  0 

-2.2 

4.2 

1949 . 

217.7 

140.8 

22.7 

22.2 

..5 

12.9 

8.3 

28.  2j  26.  4 

1.9 

4.8 

19.50 . 

241.9 

1.54  2 

23.5 

24  6 

-1. 1 

14  0 

9.0 

35.  7  40.  6 

-.5.0 

5. 5 

19.51 . 

279.3 

180  3 

26.0 

26  3 

-.3 

16.3 

9.  4 

41.0  42.2 

-12 

6.3 

1952 . 

292.2 

195  0 

26  .  f 

26  7 

.2 

1,5.3 

10.2 

37.  7|  36.  7 

1.0 

7. 1 

19.53 . 

30,5.6 

208  8 

27.4 

27  6 

-.2 

13  3 

10.5 

37.  3  38  3 

-1.0 

8.2 

1954 . 

301.  8 

207.  6 

27.8 

27.8 

(>) 

12.7 

10.9 

33.  7|  34  1 

-.3 

9. 1 

19.Vi . 

,T30.2 

223  9 

30.4 

,30.6 

-.2 

11.8 

10.7 

43.  ll  44.9 

-1.7 

10. 4 

19,56 . 

3,50.  8 

242.  5 

32  1 

32.6 

-.5 

11.6 

10.9 

42.  0  44.  7 

-2.7 

11.7 

1957 . 

366.9 

2.V>.  5 

32.7 

3.3  0 

-.3 

11.8 

11.9 

41.7  43.2 

-1.5 

13.4 

19,58 . 

367  4 

257. 1 

,32.5 

.32.6 

-.1 

13.5 

12.2 

37.  2  37.  4 

-.3 

14.8 

1959 . 

400  5 

278  5 

3,5  1 

65  2 

-1 

11  4 

11  9 

47.  2!  47.  7 

-.  5 

16.4 

1960 . 

41.5.  5 

293  7 

,34  2 

.34  2 

(•) 

12.0 

11  9 

4.5.  o!  4,5.  4 

.2 

18.0 

1961 . 

427  8 

,302.2 

34  8 

34.  7 

(’) 

13  1 

12.3 

4.5.  51  45.  6 

(«) 

20.0 

1962" . 

' '  4,57.  5 

,321.  6 

36.8 

36.8 

(>) 

13.0 

12.8 

t»,51.0!  •»50.  9 

•2 

22.  2 

Seasonally  adjusted  annual  rates  | 

1960  1 . 

413.9 

290  6 

34  5 

,34.  8 

-0  3 

10.7 

11.9 

48.  6  49.  2 

-0.6 

17.6 

n... _ ...... _ _ 

417.2 

294.6 

.34  5 

.34  5 

.0 

12  4 

11.9 

46  2  46.  4 

-.2 

17.7 

Ill . 

416.6 

29,5  8 

.34  1 

3.3  8 

3 

12.  2 

11.9 

44  4  43  3 

1.2 

18.2 

IV . 

414  4 

293  9 

3,3.8 

63.9 

-.  1 

12.7 

12.0 

43  3  42.  8 

.5 

18.8 

1961-  1 . 

411  8, 

294.  1 

33  7 

.33  7 

.0 

12.8 

12.0 

40  1  39.8 

.3 

19.1 

II . 

424  3 

300.  2 

34.5 

.34  3 

.2 

12.7 

12.2 

4,5.0  44  8 

.2 

19.8 

Ill . 

431  3 

.3(H  5 

35.  I 

,65.  2 

-  1 

13. 1 

12.3 

46.  0  46  3 

-  3 

20.3 

IV . 

444  0 

309  9 

36.0 

36  0 

.0 

13.6 

12.5 

51.1;  514 

-  3 

21.0 

1962:  I . 

448  9 

31,5.  2 

36  2 

36  .3 

-  1 

12.9 

12.6 

.50.  4  50. 1 

3 

21.5 

II . 

4,56.7 

321.  7 

36.8 

36.8 

.0 

12.8 

12.8 

50.  7j  .50.  9 

-.  2 

22.0 

Ill . 

4,59  8 

323  8 

37  0 

37.  1 

-  1 

12.8 

12.9 

51.0  51.1 

-.  1 

22.5 

IV  • . 

(•) 

325.  8, 

37  3 

37.  1 

.2 

13.6 

12.9 

(•)  1  (•) 

.8 

23.0 

National  Income  Is  the  total  net  Income  earned  In  production.  It  differs  from  (tross  national  product 
mainly  In  that  It  excludes  depreciation  charyes  and  other  allowances  for  business  and  Institutional  con- 
of  durable  capital  goods,  and  Indirect  business  taxes.  See  Table  C-12. 

Wages  and  salaries  and  supplements  to  wages  and  salaries  (employer  contributions  for  social  Insurance; 
fmployer  contributions  to  private  i>en.slon,  health,  and  welfare  funds;  compensation  for  Injuries;  directors’ 

1  of  the  military  re.serve;  and  a  few  other  minor  Items). 

Excludes  Income  rt'sultln?  from  net  n'ductions  of  farm  inventories  and  gives  credit  In  computing 
to^^net  additions  to  firm  Inventories  during  the  period.  Data  for  1929-45  illffer  from  those  shown  In 
U6le  C-72  because  of  revisions  by  the  Deivirtraent  of  .Agriculture  not  yet  incorporated  into  the  national 
income  accounts. 

Table  0-ft4  for  corporate  tax  liability  (Federal  and  State  Income  and  excess  profits  taxes)  and 
“fWate  profits  after  taxes. 

U&s  than  tV)  million. 

I  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

See  Table  C-«2. 

P®,*?  corporate  profits  are  approximations  for  the  year  as  a  whole;  data  for  fourth  quarter  are  not 
svauable.  .All  other  data  Incorporating  or  derived  from  these  figures  are  correspondingly  approximate. 

'  Not  available 

— Data  for  .Alaska  and  Hawaii  Included  beginning  1960. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  C-12. — Relation  oj  gross  national  product  and  national  income,  J929~62 
IBllHons  o(  dollars] 


1  I.ess 

1:  Capital  con- 

Plus: 

I.ess : 

sumption  allowances 

Sub- 

Equals: 

sidles 

Oross 

less 

1 

!  Equals; 

na- 

current 

Indirect  business 

illusl- 

.  Sta- 

Va- 

Year  or  quarter 

tlonal 

.  1 

surplus 

taxes 

neivs 

tlstl- 

tlonal 

prod- 

De|>re- 

uonai 

of  gov- 

trans- 

cal 

uct 

Total 

elation 

other' 

ern- 

for 

dls- 

I  Income 

charges 

ment 

State 

pay- 

crep- 

enter- 

Total 

and 

ment-s 

anev 

prises 

local 

1929 . 

104.  4 

8.  6 

7.7 

0  9 

95.  8 

-0. 1 

7.0 

12 

5.  8 

0  6 

03 

s7« 

1930 . 

91. 1 

8.  5 

7.7 

.  8 

82.  6 

-.  1 

7.2 

1.0 

6  1 

.  5 

-I.O 

75.7 

1931 . 

76.3 

8.  2 

7.  6 

.  6 

68  1 

(») 

6  9 

.9 

6.  0 

.  6 

.  H 

.59; 

1932 . 

.58.  5 

7.6 

7.0 

.6 

9 

(») 

fi.  H 

9 

5.  8 

.  7 

.  H 

12.5 

1933 . 

.56.  (1 

7,2 

6.  7 

.  5 

48.  8 

(>) 

7 1 

16 

5.  4 

.  7 

,  9 

40  2 

1934 . 

6.5.0 

7.1 

6  6 

.  5 

57.9 

.3 

7.  H 

2.2 

5,  6 

.6 

,  7 

49  0 

193.5 . 

72.5 

7.2 

6.  7 

.  6 

6,5.3 

4 

8.2 

2,2 

6.0 

6 

-.2 

57  1 

1936 . 

7 

7.  5 

6.  7 

.  8 

75.2 

(») 

K.  7 

2  3 

6.  4 

.  6 

11 

64.# 

1937 . 

90.  8 

7.  7 

6.9 

.  8 

83.0 

1 

9. 2 

2  4 

6.  K 

.6 

-.2 

n,6 

1938 . 

8.5.  2 

7.  8 

6  9 

.  H 

77  4 

.  2 

9.2 

2.2 

6.9 

4 

67.6 

1939 . 

91  1 

7.8 

7  1 

.  7 

83  3 

.  5 

9, 4 

2  3 

7  0 

.  5 

1 2 

72  S 

1940 . 

100.6 

8.  1 

7  3 

1  ■  ** 

92.  5 

.  4 

10.0 

2.  6 

7  4 

4 

.  K| 

Hl,« 

1941 . . . 

12.5.  8 

9.0 

8,  1 

!  10 

116.  8 

.1 

113 

3  6 

7  7 

.  5 

4 

104  7 

1942 . 

1 .59, 1 

10.2 

9.2 

1.0 

149  0 

'  ?  I 

118 

4  0 

7.  7 

1  . 

“■*'1 

137  7 

1943 . 

192.  5 

10.9 

9  9 

10 

181,6 

!  ,2 

12.  7 

4  9 

7.  H 

.  5 

-1 7! 

170  3 

1944 . 

211  4 

12.0 

10.8 

12 

199  4 

.  7  ' 

14  1 

6.2 

8  0 

.  5 

2,  8| 

182,6 

1945 . 

213  6 

12.5 

11.2 

13 

201.0 

,  K 

1.5.5 

7,1 

8.  4 

■  5 

4  .5 

1812 

1946 . 

210.7 

10.7 

9.0 

17 

200  0 

9 

17.3 

7.9 

9  4 

,  6j 

2,1 

180. » 

1947 . 

234  3 

1.3.0 

11.1 

2.0 

221 . 3 

-.  2 

18.  6 

7  9 

10.  8 

I  7  1 

3.  5 

198.2 

1948 . 

2.59,  4 

1.5.  5 

13  1 

2  4 

244  0 

2 

20  4 

8.  1 

12.  3 

.7 

-.  h 

■223  5 

1949 . 

2.58. 1 

17.3 

15.  1 

2.2 

240.  8 

-.2 

21.  6 

8.2 

13.  5 

I  .  K  ! 

.  5. 

217  7 

1950 . 

284.6 

19.  1 

16.5 

2  6 

265.5 

.2 

23  7 

9.  0 

14.  7 

.  K 

_  7 

241  8 

1951 . 

329.0 

22  0 

18.8 

3  2 

307.0 

■2 

2,5.6 

9.5 

16.1 

10 

1.2i 

279  3 

1952 . 

347  0 

24.0 

20.9 

3  1 

323  0 

-.2 

28.1 

10.  5 

17.6  1 

1.2 

1  4j 

292  2 

1953 . 

36.5.4 

26.  5 

23.  1 

3  5 

338.9 

-  4 

30.2 

112 

19.0 

1  4 

1  3 

305. 6 

19.54 . 

363  1 

28.8 

25.  2 

3.6 

334  3 

-.2 

30.2 

10  1 

20.  1 

13 

.9 

301.8 

1955 . 

397.  5 

32  0 

27.9 

4  0 

36.5  5 

(>) 

32  9 

110 

21.8 

1.5 

1.0 

330  2 

19.56 . 

419  2 

34  4 

30  5 

3.9 

384  8 

.9 

3.5.7 

11  6 

24  1 

16 

-2  4 

350  8 

19.57 . 

442  8 

37  4 

33  4 

4.0 

40.5.  3 

1.0 

38.2 

12.2  1 

26  0 

1,8 

-.6 

.366  8 

19.58 . 

444  5 

38  6 

35.  2 

3  4 

40,5.  9 

I  1 

39  3 

11  9 

27  4 

1.8 

-1  5 

367  4 

1959 . 

482.  7 

41.0 

37.3 

3.7 

441.7  1 

4 

42.6 

13  0  ! 

29  6 

2  1 

-3  Oj 

400  5 

1960 . 

.503,4 

43  2  1 

39  4 

3  8 

460,2  ; 

.  5 

46.5  ! 

14.1  1 

32  6 

2  1 

-3  4 

415  5 

1961 . 

518.  7 

45.3  ! 

41.5 

3.8 

473  4  j 

1.7 ; 

48.2 

13  9  1 

34  2 

2.  1 

-3  1 

427  8 

1962 « . 

5.53.6 

M7.«| 

‘  43.  5 

4.0 

‘506.0 

1.8 1 

51.6 

15.0  1 

36.6 

2.  1 

»-3.  .Si 

1 

‘  '  457. 5 

Seasonally  adjusted  annual  rates 

1960:  I . 

.501.  7I 

42.7 

(•) 

(•) 

459  0 

0.5 

4.5.9 

14  4 

31.5 

2.  1 

-2  3 

413  8 

II . 

504.8 

43  4 

(•) 

(•) 

461.4 

4 

47.0 

14.  5 

32.4 

2.  1 

-4.  5’ 

417  2 

Ill . 

503  7 

43.3 

(•) 

(•) 

460.3 

.5 

46.4 

13.6 

32.8 

2.1 

-4  2 

416  6 

IV . 

503.3 

43  6 

(•) 

(•) 

459.7 

,6 

46.9 

13.7 

33.2 

2.  1 

-3.0 

414  4 

1961:  I . 

500.8 

44.  I 

(•) 

(•) 

456.6 

.7 

46,6 

13.1 

33.5 

2.  1 

-3. 1 

411  8 

II . 

513. 1 

45.0 

(•) 

468.1 

2  0 

48.0 

14.  1 

33  9 

2.1 

-4  4. 

424  3 

Ill . 

522.3 

45.7 

h 

476.6 

2.1 

48  3 

13.9 

34  4 

2.1 

-3.1 

431.3 

IV . 

538.6 

46.6 

(•) 

(•) 

492.0 

2.0 

49.7 

14.7 

35. 1 

2.1 

-1.9 

444  0 

1962:  I . 

545.0 

47.0 

(•) 

(•) 

498.0 

1.8 

50,2 

14  6 

35  6 

2. 1 

-14 

448.8 

II . 

N52.0 

47.5 

(•) 

(•) 

504.5 

1.8 

51.4 

15.2 

36  2 

2.1 

-4  0 

4,56  7 

Ill . 

555.3 

47.5 

(•) 

(•) 

507.8 

1.8 

61.8 

15.0 

36.9 

2.1 

-4  3 

4,50  8 

IV  « . 

562.0 

48.3 

(•) 

(•) 

513.8 

1.8 

53.0 

15.3 

37.6 

2.  1 

(•) 

(') 

'  Accidental  damaso  to  fixed  capital  and  capital  outlays  charned  to  current  account. 

>  Less  than  $50  million. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

•  See  Table  C-62. 

» Data  for  corporate  profits  are  approximations  for  the  year  as  a  whole;  data  for  fourth  quarter  are  not 
available.  All  other  data  incorporattnft  or  derlve<l  from  these  fiRiires  are  correspondingly  approximate. 

•  Not  available. 

Note.— Data  for  Alaska  and  Hawaii  included  beginnlnft  1960. 

Source:  Department  of  Commerce  (except  as  noted). 


Tabi.f,  C-1  3. — Rflation  of  national  incomr  and  pntonal  income,  1920-fi2 
(nilllons  of  flollars) 


Ia'ss: 


Plus: 


Equals: 


Year  or  qiiartrr 


National 

inmmo 


!  f'orjM)-  i  I 

ratP  I 

I  profits  Tontrl- 
ar.'I  in-  butions, 


von- 

tory 

valu¬ 

ation 

mijust- 

niont 


for 

sorial 

insur- 

anot' 


Ejlcoss 

of 

waco 

ac¬ 

cruals 

over 

(lis- 

liurs«’-  ' 
ments  I 


Gov¬ 

ern¬ 

ment 

trans¬ 

fer 

pay¬ 

ments 

to 

persons 


r>ivl- 

'lemls 


Busi¬ 

ness 

trans¬ 

fer 

pay¬ 

ments 


Per¬ 

sonal 

In¬ 

come 


1929  . 

97  9 

10  I 

0  2 

0.9 

10 

0. 9 

0.6 

8.5.8 

7.*>.  7 

fi.  fi 

3 

I  n 

I  0 

fi  fi 

1931  . 

.59  7 

16 

.3 

2 1 

11 

4  1 

6 

6.5. 7 

1932  . 

42.  ,5 

-2.0 

3 

1 4 

1  1 

2.6 

.  7 

.50.1 

1933  . 

40  2 

-2.0 

.3 

1.0 

12 

2  1 

,  7 

47.2 

1934  . 

4H  0 

1  1 

.3 

16 

1  2 

2  6 

.  6 

.5.3  .  6 

.*>7  1 

2  9 

3 

1  H 

1  1 

2  9 

j93A  .  . 

fv4  9 

5  0 

fi 

2  9 

1  1 

4  fi 

fi 

i93: . 

7.3  6 

6  2 

1 9 

19 

12 

4  ■ 

6 

7.3.9 

1939  . 

67.  6 

4  .3 

20 

2  4 

12 

.3  2 

4 

68.  6 

193<>  . 

72  ^ 

.*)  7 

2  1 

2.  fi 

1  2 

3  9 

5 

1940  .  . . 

Hl.fi 

9  1 

2 .3 

2  7 

13 

4  0 

4 

78.  7 

IMl  . 

1U4  7 

M  5 

2  H 

2.  6 

13 

4  fi 

fi 

9fi  3 

m2  . 

137  7 

19.  7 

3  0 

2  6 

1  0 

4 .3 

fi 

\23  fi 

1943  . 

170  3 

23.  H 

4  0 

0  2 

2.0 

2. 1 

40 

.0 

101 4 

1944  . 

1H2  6 

23  0 

*>  2 

-  2 

3  1 

2.8 

4  7 

.  0 

16.5.  7 

IM.'i  . .  - 

iHt  2 

IH  4 

fi  1 

0.  6 

3  7 

4  7 

fi 

171  2 

1940  . 

190  « 

17  .3 

6  0 

10.9 

4  0 

0. 9 

.6 

179.3 

1947 . 

nw.  2 

2.3  6 

.5.  7 

11  1 

4  4 

6,0 

,  7 

191.6 

1949  . . 

223  ,5 

.30.  9 

.5.2 

10  .5 

4  .5 

7  2 

.  7 

210.4 

217  7 

2H  2 

fi.  7 

11  fi 

4  7 

7  fi 

H 

208  3 

. 

19V) . 

241  9 

.T5.  7 

6.  9 

14  3 

4  8 

9. 2 

.  H 

228.0 

1951 . 

279  3 

41.0 

9  2 

1 

116 

.5.0 

9.0 

1.0 

2.56.  7 

1M2  . ■- 

21)2  2 

37.  7 

s.  fi 

12  0 

0.  0 

9  0 

1  2 

273  1 

1953 . . 

.3a5.6 

.37 .3 

K  7 

-  1 

12.9 

.5.2 

9.2 

14 

288  3 

1954  . 

.301  9 

.T3  7 

9.  7 

1.5.  0 

0  4 

9.  8 

1  3 

289  8 

195.5 . 

3.30  2 

4.3  1 

11  0 

. 

16.0 

5.  4 

11.2 

1.0 

310  2 

1950 . 

.3710  9 

42  0 

12.  6 

17  2 

0.  7 

12. 1 

1.6 

332.9 

1957 . 

.366  9 

41  7 

14.0 

20  1 

6  2 

12.6 

19 

3.51  4 

195S . 

.367  4 

.37.2 

14  9 

24  0 

6.2 

12  4 

18 

360.3 

1959  . 

4fX)  .5 

47  2 

17  6 

20  4 

7  1 

13  7 

2.  1 

.383.  9 

1900 

41.0  0 

40  6 

20,6 

27.3 

7  8 

14  4 

2.  1 

400.  8 

1901 

427  9 

40  0 

21  6 

31  3 

7 .3 

1.5.0 

2  1 

416.  4 

1902  1 

« •  407.  0 

>  01.  0 

23.  9 

32  4 

7  4 

10,9 

2  1 

>  440.  0 

Seasonally  adjusted  annual  rates 

1900'  I 

413  9 

20.  3 

2fi.  3 

"  7 

14  3 

2  1  ' 

39fi.  4 

II  .  . 

417  2 

46.2 

20.  6 

26.8 

7.  8 

14.2 

2  I 

401  4 

Ill . 

416.6 

44  4 

20.  9 

27.  0 

7.8 

14  4 

2. 1 

403  1 

IV . 

414  4 

4.3  .3 

20  7 

29.  9 

7.8 

14  0 

2. 1 

403.  7 

1901:  I . 

411  9 

40.  1 

21  1 

30.  4 

7.6 

14.7  ■ 

2.  1  ' 

400.  4 

II . 

424.  3 

4.5.0 

21.  0 

31.2 

7.  4 

14.8  1 

2.1 

413.  0 

Ill  . 

431  3 

46.  0 

21.  9 

31  6 

7  9 

14  9  : 

2.  1 

419.  4 

IV . 

444  0 

01  1 

22.1 

31  6 

7  2 

1.5.0 

2. 1 

427.  .3 

1902  I . 

449  9 

.50  4 

23  6 

31.9 

7.3 

1.5.8  1 

2.1 

432.0 

II  . 

4.56.  7 

.50.  7 

2.3.9 

32.0 

7. 4 

1.5.9  1 

2.  1 

4.39.  0 

Ill . 

4.59.  9 

.51.0 

24.0 

.32  3 

7. 0 

1.5.8 

2. 1 

442.6 

IV  1 . 

(‘) 

(‘) 

24.2 

33.  0 

7.6 

16.4 

2. 1 

448.0 

'  Preliminary  estimates  hv  Council  of  Economic  A<lvls«'rs. 

’  Pata  for  corporate  promts  are  approximations  for  the  year  as  a  whole;  <lata  for  fourth  quarter  are  not 
‘Tillable.  .All  other  (lata  IncorporatlnR  or  derived  from  these  fl(tures  are  coirespondlnRly  approximate. 

'  See  Table  C-r,2. 

'  Not  available. 

^OTE.— Oata  for  .Alaska  and  Hawaii  Included  beftlnnlnK  I960. 

Source:  Department  of  Commerce  (except  as  noted). 
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Year  or  quarter 


Table  C-14. — Sources  oj  personal  income,  1929-62 
[Billions  of  dollars] 


^  Wage  and  salary  disbursements  ' 


Total 

per¬ 

sonal 

Income  Total 


Table  C-14. — Sources  oj  personal  income,  1929-62 — Continued 


[Billions  of  dollars] 


Year  or 
quarter 

Rental 
Income 
of  per¬ 
sons 

Divi¬ 

dends 

Personal 

Interest 

income 

Total 

Trai 

Old-age 
and  sur¬ 
vivors 
insur¬ 
ance 
benefits 

isfer  paym 

State 
unem¬ 
ploy¬ 
ment  in¬ 
surance 
benefits 

ents 

Vet¬ 

erans’ 

benefits 

Other 

1 

Less:  1 
Personal  j 
contrl-  ! 
buflons  ; 
for  social  1 
insur-  1 
ance  1 

Xon- 
agri  cul¬ 
tural 
personal 
income  ‘ 

1P29  ---- 

5.  4 

5.8 

7.  4 

1.5 

0.6 

0.9 

0.1 

77.7 

1930  .... 

4.  8 

5.5 

6.9 

1. 5 

.  6 

.9 

.1 

70.8 

1931 

3.8 

4. 1 

6.9 

2. 7 

1.6 

1. 1 

.2 

60.  9 

1932  .... 

2.7 

2.6 

6.  6 

2.2 

.8 

1.  4 

.2 

46.9 

1933  ---- 

2.  0 

2.1 

6.  2 

2. 1 

.5 

1.6 

.2 

43.6 

1934  _ 

1.7 

2.6 

6. 1 

2.2 

.4 

1.8 

.2 

49.8 

1935  . 

1.  7 

2.9 

5.9 

2. 4 

.5 

1.9 

.2  I 

53.9 

1936  . 

1.8 

4.5 

5.8 

3.5 

1.9 

1.6 

.2  1 

63.2 

1937 . 

2.1 

4.7 

5.9 

2.4 

(») 

(») 

.6 

1.8 

.6  1 

67.0 

1938 . 

2.6 

3.2 

5.8 

2.8 

(») 

0.4 

.5 

1.9 

.6 

62.8 

1939 . 

2.7 

3.8 

5.8 

3.0 

(») 

.4 

.5 

2.0 

.6 

67.1 

1940 . 

2.9 

4.0 

5.8 

3.1 

(») 

.5 

.5 

2.0 

.7 

72.6 

1941 . 

3.5 

4.5 

5.8 

3.1 

0.1 

.3 

.5 

2.2 

.8  i 

88.0 

1942 . 

4.5 

4.3 

5.8 

3.1 

.1 

.3 

.5 

2.2 

1.2  i 

111.5 

1943 . 

5.1 

4.5 

5.8 

3.0 

.2 

.1 

.5 

2.2 

1.8  1 

137.6 

1944 . 

,5.4 

4.7 

6.2 

3.6 

.2 

.1 

.9 

2.4 

2.2  ! 

1,51.6 

1945 . 

5.6 

4.7 

6.9 

6.2 

.3 

.4 

2.8 

2.7 

2.3  i 

156.8 

1946 . 

6.2 

5.8 

7.6 

11.4 

.4 

1.1 

6.8 

3.2 

2.0 

161.2 

1947 . 

6.5 

6.5 

8.2 

11.8 

.5 

.8 

6.7 

3.8 

2.1 

172.8 

1948 . 

7.3 

7.2 

8.7 

11.3 

.6 

.8 

5.8 

4.2 

2.2 

189.2 

1949 . 

8.3 

7.5 

9.4 

12.4 

.7 

1.7 

5.1 

4.9 

2.2 

192.1 

1950 . 

9.0 

9.2 

10.3 

15.1 

1.0 

1.4 

4.9 

7.9 

2.9 

211.3 

1951 . 

9.4 

9.0 

11.2 

12.6 

1.9 

.8 

3.9 

6.0 

3.4  ! 

237.0 

1952 . 

10.2 

9.0 

12.1 

13.2 

2.2 

1.0 

3.9 

6.2 

3.8  ! 

254.3 

1953 . 

10.5 

9.2 

13.4 

14.3 

3.0 

1.0 

3.7 

6.6 

3.9 

271.5 

1954 . 

10.9 

9.8 

14.6 

16.2 

3.6 

2.0 

3.8 

6.7 

4.6 

273.8 

1955 . 

10.7 

11.2 

15.8 

17.5 

4.9 

1.4 

4.2 

7.0 

5.2 

295.0 

1956 . 

10.9 

12.1 

17.5 

18.8 

5.7 

1.4 

4.2 

7.5 

5.8 

1  317.9 

1957 . 

11.9 

12.6 

19.6 

21.9 

7.3 

1.8 

4.4 

8.4 

6.7 

336.1 

1958 . 

12.2 

12.4 

21.0 

26.3 

8.5 

3.9 

4.6 

9.4 

6.9 

343.0 

1959 . 

11.9 

13.7 

23.5 

27.5 

10.2 

2.5 

4.5 

10.3 

7.9 

1  368.6 

1960 . 

11.9 

14.4 

25.8 

29.4 

11.1 

2.8 

4.5 

10.9 

9.2 

■  384.7 

1961 . 

12.3 

15.0 

27.4 

33.4 

12.6 

4.0 

4.8 

12.0 

9.7 

399.1 

1962 » . 

12.8 

15.9 

29.7 

34.6 

14.3 

3.0 

4.8 

12.5 

10.5 

423.2 

Seasonally  adjusted  annual  rates 

1960:  I . 

11.9 

14.3 

25.2 

28.5 

10.7 

2.4 

4.6 

10.8 

9. 1 

380.8 

II.... 

11.9 

14  2 

25.5 

28.9 

11.2 

2.4 

4.5 

10.8 

9.2 

384.9 

III... 

11.9 

14.4 

26.0 

29.6 

11.3 

2.9 

4.5 

10.9 

9.3 

386.8 

IV... 

12.0 

14,5 

26.5 

30.9 

11.4 

3.8 

4.6 

11.1 

9.3 

386.8 

1961:  I . 

12.0 

14.7 

26.6 

32.5 

11.8 

3.8 

4.7 

12.2 

9.5 

388.4 

II.... 

12.2 

14.8 

27.2 

33.4 

12.5 

4.4 

4.9 

11.5 

9.6 

396.6 

III... 

12.3 

14.9 

27.5 

33.7 

12.8 

3.9 

4.7 

12.3 

9.7 

402.0 

IV... 

12.5 

15.5 

28.1 

33.8 

13.4 

3.7 

4.8 

11.9 

9.9 

409.4 

1962;  I . 

12.6 

15.8 

28.8 

34.1 

13.7 

3.3 

4.8 

12.3 

10.3 

414.8 

II.... 

12.8 

15.8 

29.4 

34.2 

14.4 

2.7 

4.8 

12.3 

10.5 

422.3 

III... 

12.9 

15.8 

30.0 

34.4 

14.5 

2.7 

4.7 

12.5 

10.5 

425.5 

IV  • . 

12.9 

16.4 

30.6 

35.7 

14.8 

3.2 

4.9 

12.7 

10.6 

430.3 

'  The  total  of  wage  and  salary  disbursements  and  other  labor  Income  differs  from  compensation  of  em¬ 
ployees  In  Table  C-11  in  that  it  excludes  employer  contributions  for  social  insurance  and  excludes  the  excess 
of  wage  accruals  over  wage  disbursements. 

’  Excludes  income  resulting  from  net  reductions  of  inventories  and  gives  credit  in  computing  income  to 
net  additions  to  inventories  during  the  period, 

’  Data  for  1929-45  differ  from  those  in  Table  C-72  because  of  revisions  by  the  Department  of  Agriculture 
not  yet  incorporated  into  the  national  income  accounts. 

'  N'onagricultural  income  is  personal  income  exclusive  of  net  income  of  unincorporated  farm  enterprises, 
larm  wages,  agricultural  net  interest,  and  net  dividends  paid  by  agricultural  corywrations. 

*  Less  than  $50  million. 

'  Preliminary  estimates  by  Council  of  Economic  Advisers. 

’  See  Table  C-62. 

Note.— Data  for  Alaska  and  Hawaii  included  beginning  1960. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  C-15. — Disposition  oj  personal  income,  1929-62 


■  Includes  also  such  items  as  fines  and  penalties. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

» See  Table  C-62. 

Note.— Data  for  Alaska  and  Hawaii  Included  beginning  1960. 
Source:  Department  of  Commerce  (except  as  noted). 
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Table  C-16. —  Total  and  per  capita  disposable  personal  income  and  personal  consumption 
expenditures,  in  current  and  1962  prices,  1929-62 


Year  or  quarter 

Total  disposable 
personal  income 
(billions  of 
dollars) 

Per  capita  dis¬ 
posable  personal 
Income  (dollars) 

Current 

1962 

Current 

1962 

prices 

prices  1 

prices 

prices  * 

Total  personal 
consumption 
expenditures 
(billions  of 
dollars) 


Per  capita  per¬ 
sonal  consump- 
tlon  expendl- 
tures  (doUars) 


189.7 

239.2 

1 

207.7 

2.58.0 

1 

227.5 

265.  1 

1 

238.7 

272.5 

1 

252.5 

28.5.2 

1 

256.9 

287.4 

] 

274.4 

305.7 

1 

292.9 

320.9 

1 

308.8 

328.7 

1 

317.9 

332.  1 

1 

337. 1 

348.0 

1 

349.4 

355.5 

1 

363.6 

367.2 

1 

•382.7 

•382.  7 

1 

e; 

i!i72 

131,’ 028 

1,224 

1.292 

1,2.52 

1,268 

132, 122 
133,402 
134,860 
136, 739 

1,298 

138, 397 

1.373 

1,  .521 
1,517 
1,520 

1.  .531 

139,928 

1  141.389 
'  144,126 
i  146,631 
{  149.188 

9^1 

1,598 

1,647 

1  156,947 
!  159,559 

S'  Estimates  In  current  prices  divided  by  the  implicit  price  deflator  for  personal  consumption  expendi¬ 
tures  on  a  1962  base. 

’  See  Table  C-2  for  explanation. 

•  '  Total  expenditures  In  1962  prices  divided  by  population. 

*  Population  of  the  Unite<l  States  incluilinK  arme<i  forces  abroad,  .\nnual  data  are  for  July  1:  quarterly 
^  data  are  for  middle  of  iieriod. 

‘  Preliminary  estimates  by  Council  of  Economic  Advisers. 

]  •  See  Table  C-62. 

N’cte.— Data  for  Alaska  and  Hawaii  included  begiiminK  1960. 

Sources;  Department  of  Commerce  and  Council  of  Economic  Advisers. 


1939 .  4. 2 

3.0 

0.1 

-0.8 

0.7 

-0.9 

-0.6|  1.7 

0. 1 

1.3 

0.5 

p 

OP 

1 

o 

1940 .  4. 2 

2.9 

.3 

-.4 

.9 

-.8 

-.4  1.8 

.1 

1.3 

.9 

1.0  -.2 

1941 .  10.5 

4.8 

.4 

2.6 

2.8 

.4 

-.5  2.1 

.1 

1.91 

.8l 

.7  -.  1 

1942 .  29. 3 

10.9 

.3 

10.3 

8.0 

2.3 

(»)  2. 5 

.1 

2.6' 

.Ij 

-3. 0  .3 

1943 .  38.  7 

16.2 

.6 

14.1 

11. 1 

3.2 

-.3  2.8 

.2 

3.9 

-•■‘i 

-1.0  .6 

1944  .  41.4 

17.5 

.9 

15.7 

11.8 

4.6 

-.7  3.2 

.6 

5.0 

-.1 

.1  1.4 

1945 .  37. 3 

19.0 

1.1 

9.9 

6.8 

4.2 

-1.2  3.5 

.9 

5. 1 

.2 

.5  1.5 

1946 .  14. 1 

10.6 

1.2 

-1.4 

1.0 

-2.4 

(*)  3. 4 

.3 

3.5 

3.6 

2.3  -2.3 

1947 .  6. 5 

2.0 

1.3 

2.4 

2.0 

-.3 

.7  3.6 

.3 

3.51 

4.6 

2.8  -.8 

1948 .  2.  8 

-1.8 

1.3 

3. 1 

1.6 

.4 

1.1  3.7 

.4 

3.6i 

4.7 

2.4  4 

1949 .  2. 2 

-1.4 

1.6 

2.4 

1.5 

.2 

.7  3.7 

.6 

2.3i 

4.1 

2.6  3 

1950 . 8 

3.5 

1.7 

.9 

.2 

-.  1 

.7  3.9 

.9 

1.11 

7.3 

3.6  .2 

19.51 .  11.1 

5.9 

2.3 

.5 

-.5 

-.4 

1.4  4.1 

1.4 

4.2 

6.6 

1.0  -.3 

19.52 .  13. 1 

7.0 

3.3 

3.5 

.1 

1.3 

2.  2  4. 8 

1.5 

4.4 

6.5i 

4.4i  .6 

19.53 .  10. 9 

4.7 

4.0 

3.4 

.2 

2.0 

1.2  5. 0 

1.8 

3.2i 

7.3| 

3.6  .4 

1954 .  9.  5 

5.4 

4.8 

.4 

.6 

-.9 

.7  5.2 

1.9 

2.6 

9.0j 

1.0  .9 

19.55 .  7. 1 

3.3 

5.2 

6.4 

.3 

3.9 

2. 2  5.  5 

2.1 

3.1 

11.8; 

6.1  .6 

19.56 .  14. 1 

4.7 

5.4 

5.2 

-.1 

3.3 

2. 0  5.  5 

2.4 

3.6 

10.3; 

3.1  -.8 

1957.... .  15.5 

4.9 

5.2 

4.6 

-1.9 

3.7 

2.8  5.1 

2.9 

3  2 

7.9 

2.5  -.1 

19.58 .  16.  9 

10.2 

6  3 

1.3 

-.5 

-.8 

2. 6  5  4 

3.  1 

.6: 

9.3 

.2'  .4 

19.59 .  13. 3 

4.4 

7.2 

9.9 

-1.8 

10.8 

.9  5.5 

3.4 

2.31 

13.2 

6.1|  .2 

1960  .  9.3 

3.8 

8.3 

(») 

-.2 

-.9 

1.1  5.4 

3.7 

3.4| 

10.9 

4.2  .3 

1961 .  16.2 

9.7 

9.3 

1.1 

.8 

-1.3 

1.6  5.9 

4.0 

1.3 

13.0 

1.2  1.1 

1962  >«- .  21.2 

19.6 

10.3 

-.9 

,  7 

-1.7 

.1  6. 2 

4.2 

2.7 

15.3 

4.9  .8 

1960;  1 .  2.8 

-1.9 

1.6 

1.9 

-.2 

2.0 

(•)  1.2 

1.0 

.3 

2.9 

-.4  -1.3 

II .  1.6 

(•) 

2.5 

-.6 

-.1 

-.6 

.2  1.3 

.9 

2.1 

2.5 

2.0  .1 

III .  3.8 

3.0 

1.4 

.5 

(•) 

.  1 

.5  1.4 

.8 

1.0 

2.7 

.9  .8 

IV .  1. 1 

2.7 

2.8 

-1.8 

.  1 

-2.3 

.4  1.6 

.9 

-.  1 

2.8 

1.7  .6 

1961;  1 .  4.7 

1.3 

2.0 

-.9 

.3 

-1.4 

.2  1.5 

1.1 

-.2 

2.9 

-1.7  -1.0 

II .  3.2 

2.1 

2.7 

-.7 

.1 

-2.3 

1.5  1.3 

.9 

1.4 

2.9 

.7  .9 

III .  5.9 

3.3 

1.5 

1.5 

.2 

1.3 

(•)  1.4 

.9 

.7 

3.0 

.2  .2 

IV .  2.4 

3.0 

3.2 

1.2 

.2 

1.1 

-.1  1.8 

1.0 

-.6 

4.1 

2. 1  1. 1 

1962:  1 .  6.6 

4.2 

2.1 

-.  1 

.2 

-.2 

-.1  1.5 

1.2 

-.2 

3.6 

-1.1  -.5 

II .  4.5 

3.3 

2.8 

-.6 

.1 

-.8 

.1  1.4 

1.1 

2.2 

3.8 

2.2  -.4 

III .  7.6 

6.0 

1.7 

.7 

.5 

(*)  1.  7 

1.0 

1.0 

3.4 

1.0  .1 

IV  •» .  2.  4 

6.0 

3.7 

-.9 

.3 

-1.2 

C)  1. 7 

1.0 

-.3 

4.4 

2.8  1.6 

>  Individuals’  savincr,  in  addition  to  personal  holdings,  covers  saving  of  Tuiincorporated  business,  trust  £ 
funds,  and  nonprofit  institutions  in  the  forms  specified.  " 

•  Includes  shares  in  savings  and  ioan  associations  and  shares  and  deposits  in  credit  tinions.  “ 

•  “Other  government”  includes  U.S.  (lovemment  issues  (except  savings  bonds),  State  and  local  govern-  I 

ment  securities,  and  beginning  1951,  nonguaranteed  Federal  agency  issues,  which  are  Included  in  “corporate  J 
and  other”  for  years  prior  to  1951.  , 

‘  Includes  insured  pension  reserves.  | 

•  Includes  Social  Security  funds.  State  and  local  retirement  systems,  etc.  ^ 

•  Mortgage  debt  to  institutions  on  one-  to  four-family  nonfarm  dwellings.  ^ 

’  Consumer  debt  owed  to  corporations,  largely  attributable  to  purchases  of  automobiles  and  other  dura-  = 

ble  consumer  goods,  although  including  some  debt  arising  from  purchases  of  consumption  goods.  Policy 
loans  on  Government  and  private  life  insiirance  have  been  deducted  from  those  items  of  saving. 

•  Change  in  bank  loans  to  brokers  and  dealers  and  others  for  the  purpose  of  purchasing  cr  carrying  securi¬ 
ties. 

•  Less  than  $50  million. 

Preliminary. 

Note. — Figures  leginning  1959  have  been  revised  since  the  Econcmie  Fepcrt  cf  the  Presidevt,  Januar;% 
1962. 

In  addition  to  the  concept  of  saving  shown  above,  there  are  other  concepts  of  individuals’  saving,  wtt 
varying  degrees  of  coverage,  currently  in  i  se.  The  personal  saving  e.stimates  of  the  Department  of  Com¬ 
merce  are  derived  as  the  difference  between  disposable  personal  income  and  e.vpenditures.  Conceptually.  ' 
Commerce  saving  includes  the  following  items  not  inciuded  in  Securities  and  Exchange  Commissiot 
saving:  housing,  farm  and  unincorjwrated  business  investment  in  inventories  and  plant  and  equipment,  j 
net  of  depreciation,  and  increase  in  debt,  ('ovemment  insurance  is  exch  ded  from  the  Commerce  savin?  | 
scries.  For  a  reconciliation  of  the  two  series,  see  Securities  and  Flxchange  Commission  Statistical  liulletn.  . 
July  1962,  and  Svney  cf  Current  Business,  July  1962.  p 

The  flow-of-funds  system  of  accounts  of  the  Hoard  of  Governors  of  the  Federal  Reserve  System  includfs  ] 
cai)ital  investments  as  well  as  financial  components  of  saving  and  covers  saving  of  Federal,  State,  and  loca  H 
governments,  businesses,  financial  institutions,  and  consumers.  Whiie  the  Federal  Reserve’s  estimates o)  j 
consumer  saving  in  financial  form  are  similar  to  the  Securities  and  Exchange  Commission  estimates  of  ; 
individuals’  saving,  there  are  some  statistical  and  conceptual  differences  in  the  two  sets  of  data.  I 

Revisions  for  1955-62  in  the  consumer  credit  .statistics  of  the  Board  of  Governors  of  the  Federal  Reservi 
System  have  not  yet  been  incorjvorated  into  these  estimates. 

Data  for  Alaska  and  Hawaii  included  for  all  periods.  ' 

Source;  Securities  and  Exchange  Commission.  I! 


Table  C-18. — Sources  and  uses  of  gross  saving,  1929-62 
[Billions  of  dollars] 


Gross  private  saving  and  government  surplus  or 
deficit  on  income  and  product  transactions 


Gross  investment 


Seasonally  adjusted  annual  rates 


81.4 

72.7 

20.1 

52.6 

8.7 

8. 1 

78.8 

72.0 

19.7 

52.4 

6.7 

5.5 

75.8 

74.0 

22.0 

52.0 

1.8 

1.5 

72.8 

73.4 

22.2 

51.2 

-.7 

-.4 

66.9 

73.9 

23.8 

50.0 

-6.9 

-6.3 

74.5 

78.7 

25.5 

53.2 

-4.3 

-4.2 

76.8 

80.4 

26.3 

54. 1 

-3.6 

-3.3 

80.7 

83.5 

26.5 

57.0 

-2.9 

-1.3 

79.2 

82.5 

25.4 

57.2 

-3.3 

-2.4 

83.4 

84.5 

26.9 

57.6 

-1.1 

-.7 

81.3 

83.7 

26.0 

.57.7 

-2.4 

-.9 

(•) 

(•) 

25.8 

(•) 

(•) 

C) 

79.0 

79. 1 

1 

-0.1 

-2.3 

74.3  ! 

73.5 

.8  1 

-4.,* 

71.6  i 

70.3 

1.3  1 

-4.i 

69.7  1 

66.5 

3.2  : 

-3.0 

63.8  i 

60.1 

3.7 

-3.1 

70.1  1 

67.6 

2.4 

-4.4 

73.8 

72.4 

1.3 

-3.1 

78.8 

76.6 

2.2 

-1.9 

77.8 

75.9 

2.0 

-1.4 

79.4 

77.4 

2.0 

-4.0 

77.0 

76.3 

.7 

-4.3 

76.0 

75.0 

1.0 

(•) 

'  Net  exports  of  goods  and  services  less  foreign  net  transfers  by  Government.  For  1929-45,  net  foreign 
investment  and  net  exports  of  goods  and  services  have  been  equated,  since  foreign  net  transfers  by  Govern¬ 
ment  were  negligible  during  that  period. 

’  Less  than  $50  million. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

*  See  Table  C-62. 

*  Data  for  corporate  profits  are  approximations  for  the  year  as  a  whole;  data  for  fourth  quarter  are  not 
»vailable.  All  other  data  Incorporating  or  derived  from  these  figures  are  correspondingly  approximate. 

'  Not  available. 

Note.— Data  for  Alaska  and  Hawaii  included  beginning  1960. 

Source:  Department  of  Commerce  (except  as  noted). 
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EMPLOYMENT,  WAGES,  AND  PRODUCTIVITY 

Table  C-19. — Noninstitutional  population  and  the  labor  force,  1929-62 


Year  or  month 

Nonin¬ 
stitu¬ 
tional 
popu¬ 
lation  ■ 

Total 

labor 

force 

(includ 

Ing 

armed 
forces)  ‘ 

.\rmed 
forces  • 

Civilian  labor  force  j 

Total 
labor 
force  as 
percent 
of  non¬ 
institu¬ 
tional 
point  • 
lation 

Unem¬ 
ploy¬ 
ment 
as  per¬ 
cent  of 
civilian 
labor 
force 

Total 

Employment  > 

Unem-I 
ploy- 
ment’  j 

1 

Total 

Agri¬ 

cul¬ 

tural 

Non- 

agri- 

cul- 

tural 

Thousands  of  persons  14  years  of  age  and  over  j 

Percent 

Old  definitions:  > 

i 

1929 . 

(») 

49,440 

260 

49, 180 

47,630 

10,  450 

37, 180 

l,65o| 

(•) 

3.2 

1930 . 

(•) 

50,080 

260 

49,820 

45,480 

10,340 

35, 140 

4,340| 

(•) 

8.7 

1931 . 

(>) 

50,680 

260 

50, 420 

42,400 

10,290 

32,  no 

8, 020 

(») 

15  9 

1932 . 

(») 

51,250 

250 

51,000 

38,940 

10, 170 

28,  770 

12, 060 

(«) 

23  6 

1933 . 

(•) 

51,840 

250 

51,590 

38.760 

10,090 

28,670 

12,830 

(•) 

24.9 

1934 . 

(») 

52,  490 

260 

52,230 

40,890 

9,900 

30,990 

11,340 

(•) 

21.7 

1935 . 

(») 

53, 140 

270 

52, 870 

42,260 

10,110 

32, 150 

10, 610: 

(») 

20. 1 

1936 . 

(•) 

53,  740 

300 

53,440 

44, 410 

10,000 

34,  410 

9,030 

(•) 

16  9 

1937 . 

(•) 

54,  320 

320 

54,000 

46,300 

9,820 

36,  480 

7,  700; 

(«) 

14.3 

1938 . 

(•) 

54,950 

340 

54,610 

44,220 

9,690 

34,530 

10, 390' 

(») 

1939 . 

(•) 

55,600 

370 

55,230 

45,  750 

9,610 

36, 140 

9,480^ 

(>) 

17,2 

1940 . 

100,380 

56,180 

540 

55,640 

47,520 

9,  540 

37,980 

8, 120 

.56.0 

14.6 

1941 . 

101,  520 

57,530 

1,620 

5.5, 910 

50,  3.50 

9, 100 

41,250 

5,  .560! 

.56.7 

9.9 

1942 . 

102, 610 

60,380 

3, 970 

56,410 

53,  750 

9,250 

44,500 

2,660 

58.8 

4,7 

1943 . 

103,660 

64,560 

9, 020 

55,  .540 

54,470 

9,080 

45,  390 

1,070 

62  3 

1.9 

1944 . 

104,630 

66,040 

11,410 

54,630 

53,960 

8, 950 

45,  010 

670 1 

63  1 

1.2 

1945 . 

105,  530 

65,300 

11,430 

53,860 

52,820 

8,580 

44,240 

1, 040 ' 

61.9 

1.9  i 

1946 . 

106,520 

60,  970 

3,450 

57,520 

55, 250 

8,320 

46,930 

2,270 

57.2 

3.9  I 

1947 . 

107, 608 

61,758 

1,590 

60, 168 

58, 027 

8,266 

49,  761 

2, 142, 

57.4 

3.6  1 

New  definitions:  > 

J 

1947 . 

107,  608 

61,758 

1,590 

60,  168 

57, 812 

8,  256 

49,  557 

2,  356 

57,4 

3  9  1 

1948 . 

108, 632 

62, 898 

1,4.56 

61,442 

59, 117 

7,960 

51, 156 

2, 325 

57.9 

3  8 

1949 . 

109,  773 

63,721 

1,616 

62, 105 

58,  423 

8, 017 

50,406 

3,682: 

58.0 

5.9 

1950 . 

110,929 

64,749 

1,650 

63,099 

59,  748 

7,497 

52, 251 

3,  351: 

58.4 

*■*  • 

1951 . 

112, 075 

65,983 

3,099 

62,884 

60,  784 

7,048 

53,736 

2, 099. 

58.9 

3  3  1 

1952 . 

113, 270 

66,560 

3,  .594 

62,966 

61,035 

6,792 

54,243 

1, 932 

.58  8 

3  1  1 

1953 . 

115,094 

67,362 

3.  547 

63,815 

61, 945 

6,  555 

.55,  390 

1,870' 

.58.5 

2.9  i 

1964 . 

116, 219 

67,  818 

3,  350 

64,468 

60,890 

6,  495 

54,  395 

3,578 

!  58.4 

1955 . 

117,388 

68,896 

3,048 

65,848 

62,944 

6,718 

56,  225 

2,904 

1  .58.7 

44  1 

1956 . 

118,  734 

70, 387 

2,  857 

67,530 

64,708 

6,572 

.58, 135 

2,822 

I  .59. 3 

42  I 

1957 . 

120, 445 

70, 744 

2,798 

67, 946 

65,011 

6,222 

58,  789 

2,936 

:  58.7 

43  1 

1958 . 

121,950 

71,284 

2, 637 

68, 647 

63,966 

5,844 

58, 122 

4,681 

.58.5 

6.8  1 

1969 . 

123,366 

71,946 

2,552 

69,394 

65,581 

5,836 

59,  745 

3,813 

.58.3 

1960 . 

124,  878 

72,820 

2,514 

70,306 

66,392 

5,696 

60,697 

3, 913 

.58.3 

66  1 

Including  Alaska  and 

1 

1 

Hawaii 

i 

1 

1960 . 

125,368 

73,126 

2,  514 

70, 612 

66,681 

5,723 

60, 9.58 

3,931 

1  .58.3 

5  6  1 

1961 . 

127, 852 

74, 175 

2,572 

71,603 

66,796 

5,  463 

61, 3.33 

4,806 

1  .58.0 

6.7  f 

1962  ‘ . 

130,117 

74,839 

2,828 

72,011 

67, 999 

5, 255 

62,  744 

4,012 

'  57. 5 

5  6  « 

1962--. . 

130, 081 

74,681 

2,827 

71,854 

67, 846 

5, 190 

62,657 

4,007 

!  57  4 

5.6  1 

1961:  January . 

126,  725 

72, 361 

2,524 

69, 837 

64, 452 

4,6.34 

.59,  818 

5, 385 

57.  1 

77  i 

February . 

126, 918 

72,894 

2,  W4 

70.  360 

64, 655 

4,708 

59, 947 

5,  705 

57.4 

8.1  f! 

March . 

127,115 

73,540 

2,529 

71,011 

65,  516 

4, 977 

60.  539 

5,495 

57.9 

7.7 

April . 

127,337 

73,  216 

2,  .520 

70,696 

6.5,  734 

5,000 

60.  734 

4, 962 

j  57.5 

May . 

127,558 

74, 059 

2,  513 

71,  .546 

66, 778 

5,544 

61,234 

4,768 

58  1 

6.7  p 

June . 

127,768 

76,790 

2,504 

74,286 

68,706 

6,671 

62, 035 

5,580 

60.  1 

■5  fj 

July . 

127,986 

76,153 

2,514 

73, 6.39 

68, 499 

6, 453 

62, 046 

5,140 

.59.5 

■»  ii 

August . 

128,183 

75,610 

2,529 

73, 081 

68,  539 

6, 325 

62,  215 

4,542 

.59.0 

6.2 

September . 

128,372 

73,670 

2,  547 

71, 123 

67,038 

5,666 

61,372 

4,085 

57.4 

October . 

128,570 

74. 345 

2,586 

71,759 

67, 824 

5.964 

61,860 

3, 934 

57. 

6  5  1 

November . 

128,  756 

74,096 

2,  757 

71,338 

67, 349 

5,199 

62, 149 

3,990 

57.5 

i 

December . 

128,941 

73, 372 

2,813 

70,559 

66,467 

4,418 

62,  049 

4, 091 

56.9 

i 

See  footnotes  at  end  of  table. 
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Table  C-19. — Noninstitutional  population  and  the  labor  Jorce,  1929-62 — Ck)ntinu«  d 


19«1 


January. . 
February. 
March  ... 

April . 

May _ 

June . 


July . 

AURUSt.... 
September 
October  . 
November. 
December 


19fl2:  January  - 
February. 
March  ... 
April  _ 


April  *. 
May  . 
June  .. 


July . 

AURUSt.... 
September 
October  -  . 
November. 
December 


5’fHr  or  month 

Nonin- 
stitu 
tional 
popu¬ 
lation  > 

Total 

labor 

force 

(includ¬ 

ing 

armeil 
forces)  1 

.\rme<l 
forces  > 

Civilian  labor  force 

Total 
labor 
force  as 
percent 
of  non- 
institu 
tional 
popu¬ 
lation 

Unem¬ 
ploy¬ 
ment 
as  per¬ 
cent  of 
civilian 
labor 
force 

Total 

Employment  * 

Cnem- 

plov- 

ment* 

Total 

•Agri¬ 

cul¬ 

tural 

Non- 

agri- 

cul- 

tural 

Thousands  of  persons  14  years  of  age  and  over 

Percent 

1962:  January . 

129,118 

72.  ,564 

2,843 

69.721 

65, 0.58 

4, 417 

60.641 

4,663 

j 

M.2 

6.7 

February . 

129.290 

73. 218 

2,886 

70,332 

65.  789 

4,  578 

61,211 

4.  543 

56.6 

6.5 

March . 

129, 471 

73,582 

2,885 

70, 697 

66, 316 

4,782 

61,  ,533 

4,382 

56.8 

6.2 

April . 

129. 641 

73.864 

2.885 

70. 979 

67,027 

5,048 

61,979 

3,952 

57.0 

5.6 

April* . . 

129,  .587 

73, 6.54 

2,885 

70,769 

66.  824 

4, 961 

61,863 

3,946 

56.8 

5.6 

May . 

129,  752 

74,  797 

2.875 

71,922 

68,208 

5,428 

62, 775 

3.719I 

1  57.6 

5.2 

June . 

129,930 

76,  857 

2,856 

74,001 

69,539 

6,290 

63, 249 

4,463 

59.2 

6.0 

July . 

130,183 

76. 437 

2,855 

73,582 

69,564 

6,064 

63,500 

4,018^ 

58.7 

5.5 

August . 

130, 359 

76,  5.54 

2,8.59 

73,695 

69,  762 

5,770 

63,993 

3,932; 

58.7 

6.3 

September . 

130,  .546 

74, 914 

2,735 

72,179 

68,668 

5,564 

63. 103 

3. 512 

57.4 

4.9 

Octol)er . 

130,730 

74,923 

2,736 

72,187 

68,893 

5. 475 

63.  418 

3,294' 

57.3 

4.6 

November . 

130,  910 

74.  .532 

2, 750 

71,782 

67,981 

4,883 

63,098 

3. 801! 

56.9 

5.8 

December . 

131,096 

74, 142 

2,764 

71,378 

67, 561 

4,066 

63,495 

3. 817 

56.6 

Sfrasonally  adjusted ' 


71,554 

66,651 

5,721 

60. 852 

4,761 

1 

6.7 

71.869 

66. 723 

5,763 

60,922 

4,968 

6.9 

72,092 

67,127 

5,787 

61,274 

4,874 

6.8 

71,410 

66,398 

5,297 

61,  101 

4.m 

6.9 

71,475 

66,512 

5,326 

61,234 

5,019 

7.0 

71,983 

66,900 

6, 

61,543 

4,936 

6.9 

71.633 

66,698 

5. 473 

61,371 

4,923 

6.9 

71. 789 

66,998 

5,662 

61,417 

4,887 

6.8 

70,981 

66. 243 

5, 156 

61, 188 

4,867 

6.8 

71, 473 

66,822 

5, 472 

61,369 

4,  7q2 

6.7 

71, 482 

67,  148 

5,311 

61,840 

4,370 

6.1 

71,272 

66, 936 

6,204 

61, 618 

4,274 

6.0 

71,435 

67,278 

5, 4.53 

61,680 

4, 159 

5.8 

71,841 

67,894 

5,603 

62,206 

4,008 

5.6 

71,774 

67, 947 

5,560 

62,280 

3,914 

6.5 

71,696 

67,704 

5,347 

62. 353 

3,971 

5.5 

71,4S4 

67,499 

5,2.55 

62,236 

3,963 

5.5 

71,850 

67, 931 

5,214 

62, 775 

3,803 

5.4 

71,706 

67,711 

5,190 

62, 747 

3,917 

5.  5 

71,578 

67, 735 

6, 143 

62,809 

3,828 

5.3 

72,392 

68i  194 

5;  166 

63,172 

4,218 

5.8 

72,035 

67,854 

5,063 

62,914 

4. 167 

5.8 

71,899 

67, 875 

5.023 

62. 915 

3, 977 

. 

5.5 

71,926 

67,778 

4,988 

62,  784 

4, 164 

5.8 

72;  099 

68,037 

4,  789 

63. 054 

4,002 

6.6 

‘  Data  for  1940-52  revised  to  Include  about  150,000  members  of  the  armed  forces  who  were  outside  the 
United  States  in  1940  and  who  were,  therefore,  not  enumerated  In  the  1940  Census  and  were  excluded  from 
the  1940-52  estimates. 

•  See  Note. 

•  Not  available. 

‘Averages  have  been  adjusted  by  the  Council  of  Economic  Advisers  for  comparison  with  previous 
data.  See  Note. 

•  Beginning  April  1962,  not  comparable  with  prior  data.  See  Note. 

'  Seasonally  adjusted  totals  may  differ  from  the  sum  of  components  because  totals  and  components  have 
been  seasonally  adjusted  separately. 


Note.— Cl  vlllan  labor  force  data  bcRlnning  with  January  1960  are  based  on  a  333-area  sample.  For  May 
1956-December  1959  they  are  based  on  a  3.30-area  sample;  for  January  19.54-Aprll  1956  on  a  230-area  sample; 
for  1946-.53  on  a  68-area  sample;  for  1940-  45  on  a  smaller  .sample;  and  for  1929-39  on  sources  other  than  direct 
enumeration. 

Effective  January  1957,  persoas  on  layoff  with  definite  lastructlons  to  return  to  work  within  30  days 
of  layoff  and  persons  waiting  to  start  new  wage  and  salary  jobs  within  the  following  30  days  are  classing 
as  unemployed.  Such  persoas  had  prevloasly  been  clas.sified  as  employed  (with  a  job  but  not  at  work). 
The  combined  total  of  the  groups  changing  classification  has  average<l  about  200,000  to  300,000  a  month  In 
recent  years.  The  small  number  of  persons  In  school  during  the  survey  week  and  waiting  to  start  new 
jobs  are  classified  as  not  In  the  labor  force  Instead  of  employed,  as  formerly.  Persons  waiting  to  open  new 
businesses  or  start  new  farms  within  30  days  continued  to  be  classified  as  employed. 

Beginning  July  19.55,  monthly  data  are  for  the  calendar  week  ending  nearest  the  15th  of  the  month;  previ¬ 
ously,  (or  week  containing  the  8th.  Annual  data  are  averages  of  monthly  figures. 

Beginning  April  1962,  estimating  procedures  made  use  of  1960  Census  data;  January  1953-March  1962, 
1950  Census  data  and  1940-52, 1940  Census  data  were  used.  For  the  effects  of  this  change  on  the  historical 
comparability  of  the  data,  see  Employment  and  Earnings,  May  1%2,  p.  xlv. 

Source :  Department  of  Labor  (except  as  noted) . 
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Table  C-20. — Employment  and  unemployment,  by  sex  and  age,  1947-62 
[Thousands  of  persons  14  years  of  ape  and  over] 


Unemployed 


July . 

-Aupust... 

September 

. 

67, 736 
68, 194 
67,854 

.3. 159 
3. 174 

3.029 

41,724 

41,843 

41.970 

22,808  2 
2.3, 121  2 
22. 909  2 

October... 

67, 875 

44,982 

avM\ 

22, 865  2 

November 

67,  778 

44.833 

2. 860 

41.974 

22. 962  2 

December 

KllSa 

44. 948 

3. 1251 

23. 126  2 

>  See  Note,  TaMe  C-19,  for  explanation  ofjlifferences  between  the  old  and  new  definitions. 

*  Bepinninp  January  1960,  data  for  Alaska  and  Hawaii  are  included. 

*  Bepinninp  April  1962,  not  comparable  with  prior  data;  see  Note,  Table  C-19. 

*  Seasonally  adjusted  totals  may  differ  from  the  sum  of  components  because  totab  and  comi)onents  havf 
been  seasonally  adjusted  separately. 

Note.— See  Note,  Table  C-19,  for  information  on  area  sample  used  and  reportinp  periods. 

Source:  Department  of  Labor 
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Table  C-21. — Employed  persons  not  at  work,  by  reason  Jor  not  working,  and  special  groups  oj 

unemployed  persons,  1946-62 


[Thousands  of  persons  14  years  of  age  and  over] 


Special  groups  of  un¬ 
employed  persons ' 


•  Under  the  old  definitions  of  employment  and  unemployment,  these  groups  were  included  in  the 
"employed  but  not  at  work”  category. 

•  Persons  on  layoff  with  definite  instructions  to  return  to  work  within  30  days  of  the  layoff. 

•  Persons  scheduled  to  start  new  wage  and  salary  jobs  within  3')  days.  Under  the  old  definitions,  the 
"new  job  or  business”  group  included  these  persons  sis  well  as  persons  waiting  to  open  new  businesses  or 
start  new  farms  within  30  days  (see  “all  other”  category  in  this  table)  and  persons  in  school  during  the 
survey  week  and  waiting  to  start  new  jobs  (these  are  now  classified  as  “not  in  the  labor  force”). 

‘  See  Note,  Table  C-19  for  explanation. 

‘  Not  available. 

•  Beginning  January  1960,  data  for  Alaska  and  Hawaii  are  included. 

Note.— See  Note,  Table  C-19  for  information  on  area  sample  used  and  reporting  periods. 

Source:  Pepartment  of  Labor. 
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1  ABLE  C-  22. — Selected  measures  of  unemployment  and  part-time  employment,  1948-62 


Year  or  month 

Unemployment  rate 
(|)ercent  of  civilian  labor  force 
in  group) 

Labor  force 
time  lost 
through 
unemploy¬ 
ment  and 
part-time 
work  » 

Persons  employed  part- 
time  in  nonagricul- 
tural  industries  for 
economic  reasons 

All 

workers 

Exirerienced 
w  age  and 
salary 
workers 

.M  arried 
men  ' 

Usually 
full-time  > 

Usually 
part-time  ‘ 

1 

Thousands  of  jrersons 

14  years  of  age  and  over 

New  definitions: 

1048 . 

3.8 

4.  2 

1949 . 

5.  9 

6.  7 

3.4 

i,  5M 

786 

1050 . 

5.3 

6.0 

4.6 

1.032 

965 

1951 . 

3.3 

3  7 

1.5 

917 

694 

1952 . 

3. 1 

3.3 

1.4 

958 

642 

19.53 . 

2.9 

3.2 

1.7 

(») 

(’) 

1954 . 

5.6 

6.0 

4.0 

1,548 

866 

1955 . 

4.4 

4.8 

2.6 

934 

876 

1956 . 

4.2 

4.4 

2.3 

5.1 

1,067 

900 

19.57 . 

4  3 

4.5 

2.8 

5.3  1 

1,183 

986 

19.58 . 

6.8 

7.2 

5. 1  i 

1  8.  1  1 

1,638 

1,315 

19.59 . 

5.5 

5.6 

3.6 

6.6 

1,032 

1,304 

1960  « . 

5.6 

5.7 

3.7 

6.7 

1,243 

1,317 

1961 . 

6.7 

6.8 

4.6 

8.0 

1,297 

1,516 

1962  7 . 

5.6 

5.5 

3.6 

6.7 

j  1.049 

i  1.287 

Seasonally  adjusted 

1961:  January . 

6.7 

6.9 

4.7 

7.9 

1,499 

1,.536 

February . 

6.9 

7.1 

4.9 

8.2 

1,605 

1,519 

March . 

6.8 

6.0 

4.7 

8.0 

1,398 

1,537 

April . 

6.9 

7. 1 

4  9 

8.2 

1.342 

1,523 

.May . 

7.0 

7. 1 

4.9 

8.4 

1,291 

1,619 

June . . 

6.9 

6.0 

4.8 

8.2 

1,159 

1,596 

July . 

6.9 

6.8 

4.7 

8.2 

1,298 

1,470 

August . 

6.8 

6.8 

4.8 

8.2 

1,282 

1..553 

September . 

6.8 

6.9 

4.6 

8.0 

1,178 

1,.591 

October . 

6.7 

6.8 

4.2 

7.9 

1,229 

1,413 

November . 

6. 1 

6. 1 

4.2 

7.3 

1,133 

1,482 

December . 

6.0 

6.0 

3.9 

7.1 

1,081 

1,319 

1962;  January . 

5.8 

5.8 

3.8 

6.9 

875 

1,243 

February . 

5.6 

5.5 

3.4 

6.6 

880 

1,316 

March . 

5.5 

5.3 

3.5 

6.6 

1,028 

1,299 

.April  ’’ . 

5.5 

.5.4 

3.7 

6.5 

962 

1,179 

May . 

5.4 

5.4 

3.4 

6.5 

1,098 

1,2.56 

June . 

.5.5 

5.3 

3.6 

6.6 

1,002 

1.298 

July . 

5.3 

5.3 

3.5 

6.6 

1,116 

1,330 

August . 

5.8 

5.8 

3.7 

7.0 

1,169 

1,246 

September . 

5.8 

.5.8 

3.4 

6.9 

1.206 

1,305 

October . 

5.5 

5.5 

3.4 

6.8 

1,130 

1,345 

November . 

5.8 

5.6 

3.7 

7.0 

■  1,207 

1,358 

December . . 

5.6 

5.5 

3.5 

6.6 

1, 027 

1,282 

•  Married  men  living  with  their  wives.  Data  for  1949  and  19.‘)l-.'>4  are  for  .\|)ril:  lO.IO  for  March.  These 
data,  including  and  1956,  have  not  he«‘n  adjusted  to  reflect  the  change  in  the  definition  of  enii)loyincnt 
and  unemi'loymeni  adopted  in  January  19.57.  See  Note,  Table  C-19. 

•  Assumes  uneniploytsl  ix'rsons  lost  37.5  hours  a  week:  thost'  on  part-time  tor  economic  reasons  lost  differ¬ 
ence  Ix'tween  37.5  hours  and  actual  number  of  hours  worked. 

•  Includes  i>ersons  who  worked  part-time  because  of  stack  work,  material  shortages  or  rei)airs,  new  joh 
started,  or  job  terminated.  Data  for  1949-.55  are  for  the  month  of  May. 

•  Primarily  Includes  iH'rSons  who  could  find  only  part-time  work.  Data  for  1949-55  are  for  the  month  of 
May. 

•  Not  available. 

•  Heginning  with  January  1960,  data  for  Alaska  and  Hawaii  are  included. 

’  Not  comi)arable  with  prior  data.  Note,  Table  C-19. 

Source:  Department  of  I..abor. 
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Table  G-23. — Unemployti  persons,  by  duration  of  unemployment,  1947-62 


Duration  of  unemployment 


Year  or  (luarter 


Total  un-  - 

employed  < 

and  under 


Thousands  of  persons  14  years  of  age  and  over 


5-14 

15-26 

Over 

weeks 

weeks 

26  weeks 

\  veraee 
duration 
of  unem¬ 
ployment 
(weeks) 


New  definitions: 


Table  C-24. — Unemployment  insurance  programs,  selected  data,  1940-62 


All  programs 


Insured  Total 
Cov-  unem-  benefits 

ered  ploy-  paid 

em-  nient  (mil- 

ploy-  (weekly  lions  ‘ 

mcnt  I  aver-  of  dol- 
age)  >  >  lars)  >  ‘ 


State  programs 


Initial 

tionl. 


Insured  unem¬ 
ployment  as  per¬ 
cent  of  covered 
employment 


Benefits  paid 


employment  Total  Aver- 

- - (  i,  ^^ge  ^ 

Season- check 

“Ktet  W  S'* 


Weekly  average, 
thousands 


1,395 

1,  560. 2 

1,318 

1, 540.  6 

1,567 

1,913.0 

3.269 

4, 209.2 

2,099 

2, 803. 0 

2,067 

3,022.7 

2, 994 

4,358.2 

2,080 

3,160.0 

1962:  January... 
February. 

March . 

April . 

May . 

June . 


July . 

August . 

September.... 

October . 

November _ 

December  ^... 


'  Includes  fiersons  under  the  State,  UCFE  (Federal  employee,  effective  January  1955),  and  RRB  (Rail¬ 
road  Retirement  Board)  programs.  Beginning  October  1958,  also  includes  the  UCX  program  (unemploy¬ 
ment  compensation  for  ex-servicemen). 

*  Includes  State,  UCFE,  RR,  UCX,  UCV  (unemployment  compensation  for  veterans,  October  1952 
January  1960),  and  SRA  (Servicemen’s  Readjustment  .kct,  September  1944- September  1951)  programs. 
Also  Includes  Federal  and  State  programs  for  temporary  extension  of  benefits  from  June  1958  through 
June  1962,  expiration  date  of  program. 

>  Covered  workers  who  have  completed  at  least  1  week  of  unemployment. 

*  Includes  benefits  paid  under  extended  duration  provisions  of  State  laws,  beginning  June  1958.  Annual 
data  are  gross  amounts  and  monthly  data  are  net  amounts. 

*  Individuals  receiving  final  payments  In  benefit  year. 

*  For  total  unemployment  only. 

'  Preliminary. 

*  March  1962  is  latest  month  for  which  data  are  available  for  all  programs  combined;  workers  covered  by 
State  programs  account  for  about  87  percent  of  the  total. 

Note.— Data  for  Alaska  and  Hawaii  Included  for  all  periods  and  for  Puerto  Rico  since  January  1961. 

Source;  Department  of  Labor. 
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Table  C— 25. — Number  of  wage  and  salary  workers  in  nonagricultural  establishments,  1929-62  • 

[Thousands  of  employees] 


Total 

wage 

Year  or  month 


Manufacturing 


salary  Dura- 

work-  1  Total  ble 
goods 


29.424 
26, 649 
23.628 
23,711 

934  .  25,953 

935  .  27,053 

936  .  29,082 

937  . 

1938  . 

1939  . 


Seasonally  adjusted 

1960:  January.... 

54,211 

16,988 

9,659 

7, 329 

716 

2,922 

4,022 

11,315 

2,641 

7, 256 

February.. - 

54,445 

17,063 

9,719 

7, 344 

723 

2,974 

4,034 

11,355 

2,655 

7,287 

March . 

54, 427 

17, 0.54 

9, 683 

7,371 

722 

2, 759 

4,039 

11,356 

2,661 

7,287 

-April . 

54, 702 

17,037 

9, 6.52 

7, 385 

729 

2, 901 

4,054 

11,439 

2,666 

7,307 

May . 

54,584 

16,  985 

9,608 

7,377 

725 

2,921 

4,040 

11,442 

2, 670 

7,326 

June . 

54,538 

16,  901 

9,526 

7,375 

717 

2, 912 

4,039 

11,436 

2,679 

7,357 

July . 

54, 514 

16,813 

9,451 

7,362 

698 

2,928 

4,031 

11,465 

2, 685 

7, 398 

-August . 

,54, 403 

16, 701 

9, 377 

7, 324 

706 

2,902 

4,022 

11,4,55 

2. 696 

7, 402 

Septemt)or.. 

.54, 301 

16,619 

9, 322 

7,297 

700 

2,879 

4,008 

11,422 

2, 704 

7, 400 

October . 

.54, 190 

16, 489 

9,208 

7, 281 

698 

2,877 

3, 991 

11,423 

2,707 

7, 415 

November.. 

53,995 

16,351 

9,111 

7,240 

693 

2,832 

3,976 

11,371 

2,719 

7, 431 

December.. 

53,707 

16, 174 

8,988 

7,186 

679 

2, 757 

3,950 

11,334 

2, 723 

7,447 

Table  C-25. — Number  oj  wage  and  salary  workers  in  nonagricultural  establishments,  1929-62  * — 

Continued 

[Thousands  of  employees) 


Year  or  month 

Total 

wage 

and 

salary 

work¬ 

ers 

Manufacturing 

Min¬ 

ing 

Con¬ 

tract 

con¬ 

struc¬ 

tion 

Trans¬ 

porta¬ 

tion 

and 

public 

utili¬ 

ties 

Whole¬ 

sale 

and 

retail 

trade 

Total 

Dura¬ 

ble 

goods 

Non¬ 

dura¬ 

ble 

goods 

Seasonally  adjusted 

1901:  January.... 

53,581 

16, 021 

8,863 

7,158 

672 

2,773 

3. 931 

11,347 

2,727 

7,4.39  1 

8. 671 

February... 

53. 485 

15,962 

8, 797 

7, 165 

667 

2. 765 

3,922 

11.296 

2,731 

7,4t>0  1 

8.  t>82 

March . 

53,  561 

16,023 

8,820 

7,203 

668 

2,792 

3, 919 

11,2.52 

2. 732 

7,463  I 

8.712 

April . 

53,663 

16,119 

8,904 

7, 215 

666 

2. 766 

3.901 

11,320 

2, 732 

7, 425 

8. 734 

May . 

53.894 

16,  275 

9,058 

7. 217 

670 

2, 742 

3.903 

11,355 

2, 739 

7,436 

8, 774 

June . 

54,182 

16, 373 

9. 114 

7, 259 

669 

2,795 

3,  914 

11,392 

2, 747 

7, 471 

8. 821 

July . 

54,335 

16, 392 

9.138 

7, 254 

672 

2, 776 

3, 942 

11,437 

2. 748 

7,  .533 

8, 8.3.5 

August . 

54,333 

16, 381 

9.131 

7,250 

665 

2, 770 

3,939 

11,410 

2,  757 

7.  .546 

8.  865 

September.. 

54,304 

16,323 

9. 105 

7,218 

666 

2, 754 

3, 939 

11,363 

2, 7.56 

7,  .567 

8,  9,36 

October . 

54,385 

16. 361 

9,112 

7, 249 

661 

2. 758 

3,929 

11,365 

2.764 

7.  ,580 

8.967 

November.. 

54, 525 

16,466 

9. 213 

7,253 

665 

2,719 

3,927 

11,374 

2,771 

7. 611 

8, 992 

December.. 

54,492 

16, 513 

9,244 

7,269 

654 

2,699 

3,911 

11,366 

2, 770 

7,642 

8, 937 

1902:  January.... 

54, 434 

16. 456 

9,217 

7,239 

6.53 

2,594 

3,906 

11,384 

2, 772 

7,640 

9,029 

February... 

54, 773 

16,572 

9,312 

7,260 

653 

2,694 

3. 914 

11.447 

2. 774 

I  7,675 

9,(^4 

March . 

54,901 

16, 682 

9,385 

7,297 

654 

2.648 

3, 927 

11.460 

2,776 

1  7,681 

9,073 

April . 

55,260 

16,848 

9, 490 

7,358 

656 

2.734 

3. 935 

11,. 546 

2,778 

1  7,675 

9,088 

May . 

55. 403 

16, 891 

9.544 

7,347 

659 

2,716 

3,936 

11,. 596 

2,786 

7, 692 

9,127 

June . 

55,535 

16,923 

9.555 

7,368 

652 

2,671 

3,934 

11.621 

2,788 

7, 749 

I  9, 197 

July . 

55,617 

16,908 

9. 552 

7,356 

648 

2, 738 

3. 913 

11,652 

2,792 

7,783 

!  9,183 

August..... 

55, 536 

16, 795 

9, 461 

7,334 

646 

2,731 

3,932 

11,627 

2, 796 

7, 80.5 

1  9. 204 

September.. 

55,583 

16,805 

9,486 

7, 319 

641 

2, 715 

3, 928 

11,612 

2,799 

7,809 

,  9, 274 

October  .  .. 

55. 647 

16, 781 

9. 470 

7,311 

638 

2,716 

3,9.35 

11,. 594 

2,813 

7.831 

1  9, 339 

November  • 

55. 577 

16, 676 

9,407 

7,269 

638 

2,698 

1  3,920 

;  11,. 592 

2, 820 

7,847 

'  9.386 

December 

55,  .594 

16,684 

9, 439 

i 

7, 245 

626 

2,659 

3,920 

11,577 

2,817 

7,880 

,  9.431 

*  Includes  all  full-  and  part-time  wage  and  salary  workers  in  nonagricultural  establishments  who  worked 
during,  or  received  pay  for,  any  part  of  the  pay  period  ending  nearest  the  15th  of  the  month.  Excludes 
proprietors,  self-employed  persons,  domestic  servants,  and  uniJaid  family  workers.  Not  comparable  witti 
estimates  of  nonagricultural  employment  of  the  civilian  labor  force  (Table  C-19)  which  include  proprietor-, 
self-employed  jtersons,  domestic  servants,  and  unpaid  family  workers;  which  count  jx'rsons  as  employed 
when  they  are  not  at  work  because  of  industrial  disputes,  bad  weather,  etc,;  and  which  are  bas<'d  on  a 
sample  survey  of  households,  whereas  the  estimates  in  this  table  are  based  on  reports  from  employinf 
establishments. 

*  Not  available. 

*  Preliminary. 

Note. — Data  are  based  on  the  1957  Standard  Industrial  Classification  and  March  1959  benchmark  data. 
Data  for  Alaska  and  Hawaii  included  beginning  January  1959. 

Sourc"*:  Department  of  Labor. 


202 


Table  C-26. — Average  weekly  hours  of  work  in  selected  industries,  1929-62 


Tele- 
Class  I  phone 
rail-  corn- 
roads  1  miini- 
catioii  * 


'  Based  upon  data  summarized  In  the  M-300  report  by  the  Interstate  Commerce  Commission.  Hours 
and  earnings  data  relate  to  all  employees  who  received  pay  during  the  month,  except  executives,  officials 
and  staff  assistants. 

’  Prior  to  April  1945,  data  relate  to  all  employees  except  executives.  See  footnote  2,  Table  C-27. 

*  Not  available. 

*  Nine-month  average,  April  through  December,  because  of  new  series  started  in  April  1945. 

*  Preliminary. 

Note.— See  Note,  Table  C-25. 

Data  are  for  production  workers  in  manufacturing  and  mining,  construction  workers  In  contract 
construction,  and  for  nonsupervlsory  employees  In  other  industries  (except  as  noted).  Data  are  for  pay 
period  ending  nearest  the  15th  of  the  month. 

The  annual  figures  for  1962  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  employment. 

See  Table  C-29  for  unadjusted  average  weekly  hours  in  manufacturing. 

Data  for  Alaska  and  Hawaii  included  beginning  January  1959. 

Source:  Department  of  Labor. 
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Table  C-27. — Average  gross  hourly  earnings  in  selected  industries,  1929-62 


Manufacturlnf! 


Year  or  month 


mlnons  ^  ^irri- 


1961:  Januwy.. 
February. 
March.... 

April . 

May . 

June . 


July . . 

Auirust _ 

September. 

October _ 

November. 

December.. 

1962:  January.... 
February... 

March . . 

April . . 


eating 

and 

drinking 

places) 


(<) 

(0 

(*) 

h 

(•1 

(*) 

{•i 

(*) 

(•) 

(*) 

(•) 

(*) 

(•) 

(*) 

(*) 

(•) 

(*) 

(0 

(0 

(•) 

$0.  484 

(•) 

.494 

(‘1 

.518 

(•) 

-  .559 

(0 

.606 

(0 

.653 

(•) 

.699 

(•) 

.797 

fl.  ,541 

.  901 

1.713 

.972 

1.792 

1.015 

1.863 

1.0.50 

2.02 

1.13 

2.13 

1. 18 

2.28 

1.25 

2.  .39 

1.29 

2.  45 

1.34 

2.  57 

1.40 

2.71 

1.47 

2.82 

1.52 

2.93 

1,57 

3. 07 

1.62 

3.19 

1.68 

3.  28 

1.75 

3.17 

1.66 

3. 16 

1.6,5 

3.14 

1.65 

3. 15 

1.67 

3. 16 

1.68 

3. 16 

1.69 

3.16 

1.69 

3. 17 

1.69 

3.22 

1.70 

3.22 

1.71 

3. 24 

1.71 

3.29 

1.69 

3.  33 

1.72 

3. 23 

1.73 

3.27 

1.73 

3.27 

1.74 

3.24 

1.75 

3.23 

1.75 

3.27 

1.75 

3.28 

1.75 

3.33 

1.76 

3  32 

1  77 

3.33 

1.77 

(•) 

(*) 

rail-  com-  cul- 
roads  •  munlca-  ture  > 
tlon  > 


•  For  coverage  of  series,  see  footnote  1,  Table  C-26. 

•  Prior  to  April  194,’j.  data  relate  to  all  employees  except  executives:  for  April  1945-May  1949,  mainly  to 
employees  subject  to  the  Fair  T.abor  Standards  Act;  and  beginning  June  1949,  to  nonsupervlsory  employees 
onl^ 

•Weighted  average  of  all  farm  wage  rates  on  a  per  hour  basis. 

•  Not  available. 

•  Nine-month  average,  April  through  December,  because  of  new  series  started  in  April  1945. 

•  Preliminary. 

Note.—  See  Note,  Table  0-25. 

Data  are  for  production  workers  in  manufacturing  and  mining,  construction  workers  in  contract  con¬ 
struction,  and  for  all  nonsupervlsory  employees  in  other  industries  (except  as  noted).  Data  are  for  pay 
period  ending  nearest  the  15th  of  the  month. 

The  annual  figures  for  1962  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-boors. 

Data  for  Alaska  and  Hawaii  Included  beginning  January  1959. 

Sources:  Department  of  Labor  and  Department  of  Acricnltora. 


Table  C-28. — Average  gross  weekly  earnings  in  selected  industries,  1929-62 


Year  or  month 

Ma 

Total 

nufactur 

Dura¬ 

ble 

goods 

Ing 

Non¬ 

durable 

goods 

Con¬ 

tract 

con¬ 

struc¬ 

tion 

Retail 

trade 

(excent 

eating 

and 

drink¬ 

ing 

places) 

1 

Whole¬ 

sale 

trade 

Bitumi¬ 

nous 

coal 

mining 

Class  I 
rail¬ 
roads  ‘ 

Tele¬ 
phone 
com- 
mu- 
niea- 
tion  * 

1929 . 

$24.  76 

$26.  84 

$22.  47 

(») 

(*) 

(») 

$25. 11 

(>) 

(>) 

1930 . 

23.00 

24.42 

21.40 

(») 

(») 

(») 

22.04 

(») 

(») 

1931 . 

20.64 

20.98 

20.09 

(») 

(•) 

(•) 

17.59 

(») 

(») 

1932 . 

16.89 

15.99 

17.26 

(») 

(») 

$26.  75 

13.58 

(») 

(») 

1933 . 

16.65 

16.20 

16.76 

(») 

(») 

25. 19 

14.  21 

(») 

(>) 

1934 . 

18.20 

18.59 

17.73 

(*) 

(») 

25.44 

17.  45 

(») 

(») 

1935 . 

19.91 

21.24 

18.  77 

(») 

(’) 

25.38 

18.86 

(>) 

(*) 

1936 . 

21.56 

23.72 

19.  57 

(») 

(•) 

26.96 

21.89 

(») 

(») 

1937 . 

23.82 

26.  61 

21.  17 

(») 

(*) 

28. 36 

22.94 

(») 

$30.03 

1938 . 

22.07 

23.70 

20.65 

(>) 

(») 

28.51 

19.78 

(>) 

31.74 

1939 . 

23.64 

26. 19 

21.36 

(») 

$21.  01 

28.76 

22.99 

$31.90 

32. 14 

1940 . 

24.96 

28.07 

21.83 

(») 

21.34 

29.36 

23.74 

32.  47 

32.67 

1941 . 

29.48 

33.56 

24.  39 

(‘) 

22.  17 

31.36 

29.  47 

34.03 

32.88 

1942  . 

36.68 

42. 17 

28.  57 

(?) 

23.  37 

34.28 

33.  37 

39. 34 

34. 14 

1943 . 

43.07 

48.73 

33.  45 

(») 

24.79 

37.99 

39.97 

41.49 

36.  45 

1944 . . . 

45.70 

51.38 

36.38 

(») 

26.77 

40.76 

49.32 

46.36 

38.54 

1945 . - 

44.20 

48.36 

37.  48 

(’) 

28.59 

42.37 

50.36 

46.32 

« 40. 12 

1946 . 

43.32 

46.22 

40.30 

(>) 

32.92 

46.05 

56.04 

50.00 

44.29 

1947 . 

49.  17 

51.76 

46.03 

$58.  87 

36.94 

50.  14 

63.  75 

55.03 

44.77 

1948 . 

53. 12 

56.  36 

49.50 

65.27 

39.  75 

53.63 

69.  18 

60.11 

48.92 

1949 . 

53.88 

57.25 

50.38 

67.56 

41.62 

55.  49 

60.63 

62. 36 

51.78 

1950 . 

58.  32 

62.43 

53.48 

69  68 

43. 16 

58.08 

67.  46 

64. 14 

54.38 

1951 . 

63.  34 

68.48 

56.88 

76.96 

46.22 

62.02 

74.69 

70.93 

58.26 

1952 . 

67.  16 

72.63 

59. 95 

82.86 

47.79 

65.53 

75.04 

74.30 

61.22 

1953 . 

70.  47 

76.63 

62.  57 

86.41 

49.  75 

69.02 

81.84 

76.33 

65.02 

1954 . . . - 

70.49 

76. 19 

63. 18 

88.  91 

51.  21 

71.28 

77.52 

78.74 

68. 46 

1955 . 

75.70 

82. 19 

66.63 

90.90 

53.06 

74.  48 

92. 13 

82. 12 

72.07 

1956 . 

78.78 

85.28 

70.09 

96.38 

54.74 

78.57 

102.00 

88.40 

73.47 

1957 . 

81.59 

88.26 

72.52 

190.27 

56.89 

81.  41 

106.00 

94.24 

76.05 

1958 . 

82.71 

89.27 

74. 11 

103.78 

58.82 

84.02 

97.57 

101.50 

78.72 

1959 . 

88.26 

96.05 

78.61 

108.41 

60.76 

88.  91 

111.70 

106.43 

85.46 

1960 . 

89.72 

97.44 

80.36 

112.67 

62.37 

91. 13 

112.  77 

108.84 

89.50 

1961 . 

92.34 

100. 10 

82.92 

117.  71 

64.01 

93.56 

112.  73 

112.  41 

93.38 

1962  » . 

96.56 

105. 11 

86. 16 

120.70 

66.33 

96.22 

114. 60 

(») 

98.80 

89.08 

96.29 

80.  47 

115. 39 

63. 25 

91.88 

110.84 

108.92 

90.  48 

February . 

89.31 

96.29 

80.47 

114.08 

62.87 

91.43 

108.26 

115.02 

90.  71 

March . 

89.54 

97.17 

80.88 

112.41 

62.70 

91.66 

97.34 

111.41 

90.02 

.\prll . 

90.78 

98. 31 

81.27 

112.  77 

63.46 

92.69 

102.65 

108.27 

90. 17 

May . 

92. 10 

99.70 

82.29 

116.29 

63.84 

92.69 

108.26 

113.95 

91.03 

June . 

93. 03 

101.09 

83.56 

119. 13 

64.90 

94. 19 

117.29 

114.38 

92. 12 

July . 

93.20 

100.35 

84. 16 

119.76 

65.57 

94.42 

120.46 

111.49 

93. 46 

.\ugust . 

92.86 

100.44 

83.58 

122.05 

65.23 

93.79 

115.  55 

114.48 

93.62 

September . 

92.73 

100.00 

83.74 

120.  43 

64.60 

94.77 

115.92 

112.71 

97.53 

October . 

94.54 

102.66 

84.77 

123.00 

64.64 

94.60 

118.63 

112.41 

96.64 

November . 

95. 82 

104.39 

85.39 

118. 26 

64. 13 

95.00 

118.38 

114.  70 

96.47 

December. . 

96.63 

105. 32 

85.57 

114.82 

64.73 

95.  47 

118.69 

112. 44 

96.38 

1962:  January . 

94.88 

103.  17 

84.24 

111.22 

64.84 

94. 13 

118.  44 

114.54 

95.89 

February . 

95.20 

103.  53 

84.28 

113. 37 

65.22 

94.30 

118.63 

117.  12 

96.  14 

March . 

95. 91 

104.  45 

85. 32 

118.05 

65.39 

95.  18 

118.  76 

113. 48 

95. 89 

April  . . 

96.56 

105.  22 

85.54 

120. 01 

65.42 

95.82 

117.50 

112.02 

95.65 

May . 

96.80 

105.22 

86.  37 

123.  44 

65.98 

96.22 

109.  47 

114.65 

96.  14 

June . 

97.27 

105. 47 

87.02 

121  45 

66.85 

96.  87 

117.06 

115.  33 

97.66 

July . 

96.80 

104.  45 

86.80 

125.  57 

67.38 

97. 10 

103.60 

(») 

99.54 

August . 

95.75 

103.89 

86.  18 

127.26 

67.55 

96.  87 

114.25 

(») 

99.29 

September . 

97.68 

105.88 

86.80 

128.  21 

66.88 

98.09 

114.39 

(») 

102.31 

October . 

96.72 

106. 37 

85. 72 

126.82 

66.55 

97.03 

115. 13 

(») 

102.06 

November  • . 

97.36 

105.93 

86.72 

120.88 

6«).  38 

97. 44 

112.22 

(») 

103.00 

December  . 

98. 01 

106.86 

87. 16 

1  (») 

(») 

(•) 

(’) 

(») 

(«) 

'  For  coveraRe  of  series,  see  footnote  1,  Table  C-26. 

*  Prior  to  April  1945,  data  relate  to  all  employees  except  executives:  for  April  1945-May  1949,  mainly  to 
employees  subject  to  the  Fair  Labor  Standards  Act;  and  beftinning  June  1949,  tononsupervisory  employees 
only. 

*  Not  available. 

*  Nine-month  average,  April  through  December,  because  of  new  series  started  in  April  1945. 

'Preliminary. 

Note.— See  Note,  Table  C-25. 

Data  are  for  production  workers  in  manufacturing  and  mining,  construction  workers  in  contract  construc¬ 
tion,  and  for  nonsup)ervisory  employees  in  other  industries  (except  as  noted).  Data  are  for  pay  period 
ending  nearest  the  15th  of  the  month. 

The  annual  fimires  for  1962  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 

Data  for  Alaska  and  Hawaii  Included  beginning  January  1959. 

Source:  Department  of  Labor. 
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Table  C-29. — Average  weekly  hours  and  hourly  earnings,  gross  and  excluding  overtime,  in 
manufacturing  industria,  1939-62 


All  manufacturing  industries 

Durable  goods  manufac¬ 
turing  industries 

Nondurable  goods  manu¬ 
facturing  industries 

Average 

Average  hourly 

Average 

Average 

Average 

Average 

weekly 

weekly 

hourly 

weekly 

hourly 

hours 

hours 

earnings 

hours 

earnings 

Exclud- 

ing 

Ex¬ 

clud- 

Ex¬ 

clud¬ 

ing 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

Ex¬ 

clud- 

Ex¬ 

clud- 

Ex¬ 

clud- 

Gross 

Gross 

and 

inter- 

Gross 

ing 

over- 

Gross 

ing 

over- 

Gross 

ing 

over- 

Gross 

ing 

over- 

time 

time 

indus¬ 
try  shift 
(1967- 
59-100) 

time 

time 

time 

time 

37.7 

(») 

$0,627 

(') 

32.2 

37,9 

(') 

$0,691 

(') 

37.4 

(«) 

iO.  571 

(•) 

38.1 

(«) 

.655 

(') 

(') 

39.2 

(•) 

.716 

(') 

37.0 

(') 

.600 

(•) 

40.6 

(•) 

.726 

$0.  691 

>33.4 

42.0 

(') 

.799 

$0,762 

38.9 

(') 

.627 

*<3.613 

43.1 

(') 

.851 

.793 

>37.6 

45.0 

(') 

.937 

.872 

40.3 

(•) 

.709 

.684 

45.0 

(') 

.957 

.881 

>40.8 

46.5 

(■) 

1.048 

.966 

42.6 

(') 

.787 

.748 

45.2 

0) 

1.011 

.933 

>43.7 

46.5 

(') 

1.105 

1.019 

43.1 

(') 

.844 

.798 

43.6 

(') 

1.016 

».  949 

>45.6 

44.0 

(') 

1.099 

>1.031 

42.3 

(•) 

.886 

>.  841 

40.3 

(*) 

1.075 

1.035 

>60.4 

40.4 

0) 

1.144 

1.111 

40.5 

(') 

•  ^5 

.962 

40.4 

1.217 

1.18 

67.8 

40.5 

(*) 

1.278 

1.24 

40.2 

(') 

1.146 

1.11 

40.0 

(V 

1.3‘-’S 

1.29 

63.2 

40.4 

(') 

1.395 

1.35 

39  6 

(•) 

1.260 

1.21 

39.1 

(•) 

1.378 

1.34 

66.1 

39.4 

(') 

1.453 

1.42 

38.9 

(') 

1  295 

1.26 

40.5 

(') 

1.440 

1.39 

68.2 

41.1 

(') 

1.519 

1.46 

39.7 

(') 

1.347 

1.31 

40.6 

(>) 

1.56 

1.51 

73.6 

41.5 

(■) 

1.65 

1.59 

39.6 

(•) 

1.44 

1.40 

40.7 

(•) 

1.65 

1.59 

77.4 

41.6 

(') 

1.75 

1.68 

39  7 

(') 

1.51 

1.46 

40.  .5 

0) 

1.74 

1.68 

81.6 

41,2 

(■) 

1.86 

1.79 

39.6 

(0 

1.68 

1.63 

39.6 

(■) 

1.78 

1.73 

84.3 

40.1 

(') 

1.90 

1.84 

39.0 

(■) 

1.62 

1.68 

40.7 

(>) 

1.86 

1.79 

86.9 

41.3 

(') 

1.99 

1.91 

39.9 

(') 

1.67 

1.62 

40.4 

37.6 

1.95 

1.89 

91.5 

41.0 

38.0 

2.08 

2.  01 

39.6 

37.2 

1.77 

1.72 

39.8 

37.5 

2.05 

1.99 

96.2 

40.3 

37.9 

2.19 

2.12 

39.2 

37.0 

1.85 

1.80 

39.2 

37.2 

2.11 

2.05 

100.2 

39.5 

37.6 

2. 26 

2. 21 

38.8 

86.6 

1.91 

1.86 

40.3 

37.6 

2.19 

2.12 

103.6 

40.7 

38.0 

2.36 

2.28 

39.7 

37.0 

1.98 

1.91 

39.7 

37.3 

2.26 

2.20 

107.0 

40.1 

37.7 

2.43 

2.36 

39.2 

36.7 

2.05 

1.99 

39.8 

37.4 

2.32 

2. 25 

110.0 

40.2 

37,9 

2.49 

2.42 

39.3 

36.8 

2.11 

2.05 

40.4 

37.6 

2.39 

2.31 

1)2.5 

40.9 

38.1 

2.  57 

2.  48 

39.7 

37.0 

2. 17 

2.10 

38.9 

37.0 

2.29 

2.24 

109.0 

39.3 

37.6 

2.  45 

2.39 

38.5 

36.4 

2.09 

2. 04 

39.0 

37.1 

2.29 

2.23 

109.0 

39.3 

37.5 

2.  45 

2.39 

38.6 

36.4 

2.09 

2. 03 

39.1 

37.1 

2.29 

2.24 

109.2 

39.5 

37.7 

2.  46 

2.40 

38.7 

36.6 

2  09 

2.04 

39.3 

37.2 

2.31 

2.25 

109.6 

39.8 

37.8 

2.  47 

2.41 

38.7 

36.6 

2. 10 

2.  05 

39.7 

37.6 

2. 32 

2.26 

109.8 

40.2 

38. 1 

2.48 

2.  42 

39.0 

36.7 

2.11 

2.05 

40.1 

37.7 

2.32 

2. 25 

109.9 

40.6 

38.3 

2.49 

2.42 

39.6 

37.0 

2.11 

2.04 

40.0 

37.6 

2.33 

2.26 

110.1 

40.3 

38.0 

2.49 

2.  42 

39.7 

37.1 

2. 12 

2. 05 

40.2 

37.6 

2.31 

2.24 

109.8 

40.5 

38.0 

2.48 

2.41 

39.8 

37.0 

2.10 

2.03 

39.3 

37.0 

2.33 

2.25 

110.1 

40.0 

37.3 

2.50 

2.41 

39.5 

36.6 

2.12 

2.05 

40.4 

37.6 

2. 34 

2.26 

110.7 

40.9 

38.2 

2.  51 

2.43 

39.8 

36.9 

2. 13 

2.06 

40.  fl 

37.7 

2.36 

2. 28 

111.2 

41.1 

38.2 

2.54 

2. 45 

39.9 

37.1 

2.14 

2.06 

40.6 

37.7 

2.38 

2.30 

111.7 

41.3 

38.3 

2.55 

2.46 

39.8 

37.1 

2.15 

2.08 

39.7 

87.1 

2.39 

2. 31 

111.7 

40.3 

37.7 

2.56 

2.  48 

39.0 

36.5 

2.16 

2.09 

40.0 

37.5 

2.38 

2. 31 

111.7 

40.6 

38.1 

2.55 

2.  47 

39.2 

36.7 

2. 15 

2. 08 

40.3 

37.7 

2.38 

2.31 

112.2 

40.8 

38.1 

2.56 

2. 48 

39.5 

36.9 

2. 16 

2.09 

40.4 

37.7 

2. 39 

2.31 

112.2 

41.1 

38.4 

2.56 

2. 48 

39.6 

37.0 

2.16 

2.09 

40.5 

37.7 

2.39 

2. 31 

112.2 

41.1 

38.3 

2.56 

2.  47 

39.8 

37.0 

2.17 

2.09 

40.7 

37.8 

2.39 

2. 31 

112.2 

41.2 

38.2 

2.56 

2.  47 

40.1 

37.2 

2.17 

2. 10 

40.5 

37.7 

2.39 

2.31 

112.7 

40.8 

38.0 

2.56 

2.  47 

40.0 

37.2 

2.17 

2.10 

40.4 

37.6 

2. 37 

2.29 

112.7 

40.8 

38.0 

2.54 

2.46 

39.9 

37.2 

2.16 

2.09 

40.7 

37.7 

2.40 

2.31 

112.7 

41.2 

38. 1 

2.57 

2. 48 

40.0 

37.1 

2.17 

2. 10 

40.3 

l37.5 

2. 40 

2.32 

113.2 

41.0 

38. 1 

2. 57 

2. 48 

39.5 

36.8 

2.17 

2. 10 

40.4 

*37.5 

2.41 

2.33 

113.7 

40.9 

37.9 

2.59 

2.50 

39.  0 

36.8 

2. 19 

2.11 

40.5 

37.6 

2. 42 

2.34 

(0 

41.1 

37.9 

2. 60 

2.50 

39.8 

37.1 

2. 19 

2. 12 

Year  or  month 


1S39 . 

1040  . 

1041  . 

1042  . 

1043  . . . 

1044  . 

1046 . 

1046  . 

1047  . 

1048  . 

1040 . 

1050  . 

1051  . 

1052  . 

1053  . 

1064 . 


1056 . 

1066 . 

1067  . 

1068  . 

1060 . 

1060 . 

1061 . 

1962  * . 

1061;  January... 
February.. 

March _ 

April . 

May . 

June . 


July . 

Aufuist . 

September.. 

October _ 

November.. 

December.. 

1962:  January.... 
February... 

March _ 

April . 

M^ay . 

June . 


July . 

Auftust . 

September.. 
October.... 
November ‘. 
December  ♦. 


•  Not  available. 

•  April  used.  Annual  average  not  available. 

•  Eleven-month  average;  August  1945  excluded  because  of  VJ  Day  holiday  period. 
‘  Preliminary, 


Note.— Series  revised;  see  Note,  Table  C-25. 

Data  relate  to  production  workers  and  are  for  pay  period  ending  nearest  the  16th  of  the  month. 

The  annual  figures  for  1962  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  employment 
(in  the  case  of  hours)  and  man-hours  (in  the  case  of  earnings) . 

See  Table  C-26  for  seasonally  adjusted  average  gross  weekly  hours. 

Data  for  Alaska  and  Hawaii  Included  beginning  January  1969. 

Source:  Department  of  Labor. 


Table  C-30. — Average  weekly  earnings,  gross  and  spendable,  in  manufacturing  industries, 
in  current  ar^  7962  prices,  1939-62 


Year  or  month 

Average  gross  weekly 
earnings 

Average  spendable 

Worker  with  no 
dependents 

weekly  earnings  * 

Worker  with  three 
dependents 

Current 

prices 

1962 
prices  • 

Current 

prices 

1962 
prices  > 

Current 

prices 

1962 
prices ' 

1939 . 

$23.64 

$51.50 

$23.37 

$50.92 

$23.40 

$50.98 

1940 . 

24.96 

53. 91 

24.46 

52.83 

24.  71 

53.37 

1941 . 

29.48 

60  .  .53 

27.96 

57.41 

29. 19 

59.94 

1942 . 

36.68 

68.05 

31.80 

59.00 

36.31 

67.37 

1943 . 

43.07 

7.5.30 

35.95 

62.85 

41.33 

72.26 

1944 . 

45.  70 

78. 52 

37.99 

65.27 

43.76 

75. 19 

1945 . 

44.20 

74.29 

36.82 

61.88 

42.59 

71.58 

1946 . 

43.32 

67. 16 

37.  31 

57.84 

42.79 

66.34 

1947 . 

49. 17 

66.63 

42. 10 

57.05 

47.58 

64.  47 

1948 . 

53. 12 

66. 82 

46.  57 

58.58 

52.31 

65.80 

1949 . 

.53.88 

68. 46 

47.  21 

59.99 

52.95 

67.28 

19.50 . 

58.32 

73.36 

50.26 

63.22 

56.36 

70.89 

1951 . 

63.  .34 

73.74 

52. 97 

61.66 

60. 18 

70.06 

1952 . 

67. 16 

76.  49 

55.04 

62.69 

62.98 

71.73 

19.53 . 

70.  47 

79.  72 

57.59 

65. 15 

65.60 

74.  21 

19.54 . 

70.  49 

79.38  . 

58. 45 

65.82 

65.65 

73.93 

19.55 . 

75.70 

85.54 

62. 51 

70.63 

69.79 

78.86 

19.56 . 

78.  78 

87.73 

64.92 

72.29 

72.25 

80.46 

19.57 . 

81.59 

87.73 

66.93 

71.97 

74.31 

79.90 

1958 . 

82.  71 

86.61 

67.82 

71.02 

75.23 

78.77 

1959 . 

88.26 

91.65 

71.89 

74.65 

79.40 

82.45 

1960 . 

89.  72 

91  74 

72.57 

74.20 

80.11 

81.91 

1961 . 

92.34 

93. 37 

74.60 

75.43 

82. 18 

83.09 

1962  » . 

96.  .56 

96.56 

77.87 

77. 87 

85.55 

85.55 

1961:  January . 

89.08 

90.44 

72.08 

73. 18 

79.60 

80. 81 

February . 

89.31 

90.58 

72.26 

73.29 

79.78 

80. 91 

March . 

89.  .54 

90.  81 

72.43 

73.46 

79.97 

81. 11 

April . 

90.78 

92. 07 

73.39 

74  43 

80.95 

82. 10 

May . 

92. 10 

93.50 

74.  41 

75.  .54 

81.99 

83.24 

June . 

93.03 

94.26 

75. 15 

76.  14 

82.74 

83.83 

July . 

93.20 

94. 05 

75.29 

75.97 

82.88 

83.63 

•August . 

92.86 

93.80 

75.01 

75.77 

82. 61 

83.44 

September . 

92.73 

93.  48 

74.91 

75.  51 

82.50 

83. 17 

October . 

94.54 

95.30 

76.36 

76,98 

83.98 

84.66 

November . 

95.  82 

96.59 

77.39 

78.01 

85.03 

85.  72 

December . 

96.63 

97.  51 

78.04 

78.  75 

85.70 

86.48 

1962:  January . 

94.88 

95.  74 

76.  51 

77.20 

84. 15 

84. 91 

February . 

9.5.20 

95.  77 

76.77 

77.23 

84.41 

84.92 

March . 

95.91 

96.30 

77.  34 

77.65 

85.00 

85.34 

April . 

96.  56 

96.  75 

77.86 

78.02 

85.53 

85.70 

May . 

96.80 

96.99 

78. 05 

78.  21 

85.  73 

85.90 

June . 

97.27 

97. 37 

78.  43 

78.  51 

86. 11 

86.20 

July . 

96.80 

96.70 

78.05 

77.97 

85.  73 

85.64 

August . 

95.  75 

95.  65 

77.  21 

77. 13 

84.87 

84.79 

September . 

97.68 

97.00 

78. 76 

78.  21 

86.  45 

85.85 

October . 

96.  72 

96.  14 

77.99 

77.  52 

85.66 

85. 15 

November  * . 

97.36 

96,78 

78.50 

78.03 

86. 19 

85.68 

December  • . 

98  01 

(*) 

79.02 

(‘) 

86.  72 

(‘) 

'  Estimates  in  current  prices  divided  by  the  consumer  price  index  on  a  1962  base  (using  1 1-month  average) . 
-  Average  gross  weekly  earnings  less  social  security  and  income  taxes. 

•  Preliminary. 

*  Not  available. 

Note.— Series  revised:  see  Note,  Table  C-25. 

Data  relate  to  production  workers  and  are  for  pay  i)erio<l  ending  nearest  the  15th  of  the  month. 

The  annual  figures  for  1962  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 
Data  for  Alaska  and  Hawaii  include<l  beginning  January  1959. 

Source;  Department  of  Labor. 
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Table  C-3t. — Labor  turnover  rates  in  manufacturing  industries,  1930-62 


[Rates  per  100  employees] 


Year  or  month 

Accession  rates 

Separation  rates 

Total « 

New  hires 

Total  > 

Quits 

Layoffs 

1930 . 

3.8 

(«) 

6.9 

1.9 

1931 . 

3.7 

(») 

4.8 

1.1 

1932 . 

4.1 

(») 

6.2 

.9 

1933 . 

6.5 

4.5 

1. 1 

1934 . 

5.7 

(«) 

4.9 

1.1 

1935 . 

6.1 

(») 

1.1 

3.0 

1936 . 

(») 

1.3 

2.4 

1937 . 

(») 

1.5 

3.5 

1938 . 

(») 

.8 

3.9 

1939 . 

6.0 

(*) 

1.0 

2.6 

1940 . 

5.4 

4.0 

1.1 

2.6 

1941 . 

6.5 

0 

4.7 

2.4 

1.6 

1942 . 

9.3 

(») 

7.8 

4.6 

1.3 

1943 . 

9.1 

(•) 

8.6 

6.3 

.7 

1944 . 

7.4 

(•) 

8.1 

6.2 

1945 . 

7.7 

(») 

9.6 

6.1 

2.6 

1946 . 

8.1 

(») 

5.2 

1.4 

1947 . 

6.2 

(«) 

4.1 

1. 1 

1948 . 

5.4 

(«) 

3.4 

1.6 

1949 . 

4.3 

(») 

5.0 

1.9 

2.9 

1950 . 

6.3 

(») 

4.1 

2.3 

1.3 

1951 . 

6.3 

4. 1 

6.3 

2.9 

1.4 

1952 . 

5.4 

4. 1 

4.9 

2.8 

1.4 

1953 . 

4.8 

3.6 

6.1 

2.8 

1.6 

1954 . 

1.9 

4.1 

1.4 

2.3 

1955 . 

3.0 

3.9 

1.9 

1.5 

1956 . 

2.8 

1.9 

1.7 

1957 . 

3.6 

2.2 

1.6 

2.1 

1958 . 

3.6 

1.7 

1.1 

2.6 

1959 . 

2.6 

■9 

1.5 

2.0 

1960 . 

2.2 

1.3 

2.4 

1961 . 

2.2 

4.0 

1.2 

2.2 

1962  * . 

2.6 

4. 1 

1.  5 

1.9 

Seasonally  adjusted 

1961:  January . 

1.8 

■n 

1.1 

2.9 

February . 

1.7 

1. 1 

2.9 

March . . . . . 

1.9 

1.1 

2.3 

April . 

2.0 

1.9 

\fay . 

2.1 

June . 

3.9 

2.1 

4.0 

■9 

2.2 

July . 

4.0 

2.2 

4.3 

1.1 

2.6 

August . . . 

4. 1 

2.3 

3.8 

1.2 

1.9 

September . . . 

3.7 

2.2 

4. 1 

1.3 

2.2 

October . 

4.4 

2.5 

3.6 

1.3 

1.7 

November . 

4.0 

2.4 

3.9 

1.3 

1.8 

December. . . . 

2.5 

4.1 

1.4 

2.1 

1962:  January  . 

2.6 

3.9 

1.4 

1.9 

February . . . . . 

4.1 

2.4 

3.9 

1.5 

1.9 

March _ _ _ 

2.7 

3.8 

1.5 

1.6 

April _ _ _ _ 

2.7 

1.3 

1.6 

May . . . . . 

2.9 

1.6 

1.8 

June.. . . . . 

3.9 

1.5 

July . 

4. 1 

1.3 

2.4 

August . 

4.0 

1.5 

2.6 

September . 

3.8 

4.1 

1.4 

2.0 

October . . 

4.0 

2.3 

3.8 

1.4 

1.8 

November  * . . . . 

3.5 

2.2 

3.8 

1.3 

1.8 

>  Includes  rehires  and  other  accessions,  not  published  separately. 

» Includes  discharges  and  miscellaneous  separations,  not  published  separately.  (Prior  to  1940  quits 
include  miscellaneous  separations.) 

»  Not  available. 

‘  January-November  average. 

*  Preliminary. 

Note.— See  Note,  Table  C-25. 

Beginning  January  1943,  data  relate  to  all  employees;  previously  to  production  workers  only. 

Beginning  January  1959,  transfers  between  establishments  of  the  same  firm  are  included  in  total  accessions 
and  total  separations,  therefore  rales  for  these  items  are  not  strictly  comparable  with  prior  data. 

Data  for  Alaska  and  Hawaii  included  beginning  January  1959. 


Source:  Department  of  Labor. 


Table  C-32. — Indexes  of  output  per  man-kour  and  related  data,  1947-62 
[1957-59=100] 


Output  per  man-hour 


Output  • 


Man-hours 


Year 

Total 

pri¬ 

vate 

Agri¬ 

cul¬ 

ture 

NonaCTlcultural 

industries 

Total 

pri¬ 

vate 

Agri¬ 

cul¬ 

ture 

Nonagricultural 

Industries 

Total 

pri¬ 

vate 

Agri¬ 

cul¬ 

ture 

Nonagricultural 

industries 

Total 

Man- 

ufac- 

tur- 

Ing 

Non- 

man-' 

ufac- 

tur- 

Ing 

Total 

Man- 

ufac- 

tur- 

Ing 

Non- 

man- 

ufac- 

tur- 

tng 

Total 

Man- 

ufac- 

tur- 

Ing 

Non- 

man- 

ufac- 

tur- 

Ing 

Establishment  basis  * 

1947 . 

76.3 

74.8 

76.8 

68.4 

81.2 

67.7 

71.1 

65.9 

96.5 

161.8 

88.7 

95.1 

85.8 

1948 . 

73.4 

59.6 

77.9 

76.8 

78  2 

71.2 

92.8 

■rOMI 

72.6 

68.7 

KMli: 

155.8 

89.9 

94.5 

87.9 

1949 . 

75.5 

56.8 

80.8 

78.5 

69.8 

67.6 

93.8 

154.8 

86.4 

86.1 

86.6 

Kim 

64.7 

85.1 

83.7 

85.6 

77.3 

92.8 

76.4 

78.3 

75.5 

95.6 

143.4 

89.8 

93.5 

88.2 

1951 . 

82.9 

Kin 

86.5 

8.5.2 

86.8 

82.(1 

Ka! 

81.7 

85.7 

79.6 

98.9 

94.4 

■Kin 

91.7 

1952 . 

84.7 

69.9 

87.6 

86.4 

87.8 

84.4 

90.4 

84.1 

88.4 

81.9 

99.6 

129.4 

96.0 

102.3 

93.3 

19.53 . 

88.2 

77.8 

Kill 

■on 

89.0 

88.6 

93.7 

88.3 

97.3 

83.7 

■»:in 

■Fon 

98.1 

■  UK 

94.0 

1954 . 

89.7 

83.4 

91.4 

89.8 

87.2 

97.6 

86.6 

88.1 

85.8 

97.2 

94.8 

98.1 

93.3 

1955 . 

93.8 

86.4 

95.3 

96.0 

94.6 

94.5 

99.5 

101.3 

119.1 

99.2 

MB 

97.3 

19.56 . 

93.9 

88.3 

94.9 

97.1 

93.4 

97.  C 

100.5 

96.8 

94.1 

103.3 

113.8 

105.2 

100.7 

1957 . 

97.2 

94.2 

97.5 

97.2 

97.6 

98.9 

99.  c 

98.9 

■ml 

■iSli] 

101.8 

105.1 

■pnfi 

103.6 

100.4 

19,58 _ 

99.6 

99.4 

98.9 

99.7 

97.  C 

■tcim 

96.8 

94.2 

98.1 

97.4 

97.6 

97.4 

95.2 

98.4 

1959 . 

102.7 

104.1 

■UjlK 

97.3 

101.2 

1960 . 

■TIfW 

106.9 

104.8 

MB 

101.5 

95.9 

MB 

102.7 

1961 . 

108.9 

117.9 

107.9 

106.8 

108.  e 

■tililH 

99.7 

■frinl 

98.1 

1962 

113.4 

121.8 

112. 1 

114.9 

114.4 

114.9 

117.3 

113.6 

102.5 

102.1 

Labor  force  basis  ‘ 

1947 . 

68.5 

50.2 

73.8 

(») 

(») 

68.4 

81.2 

67.7 

(*) 

(>) 

99.8 

161.8 

91.7 

(•) 

(») 

1948 . 

70.6 

59.6 

74.5 

CO 

(») 

71.2 

92.8 

70.0 

(») 

0) 

ULIX!] 

155.6 

93.9 

(*) 

<») 

1949 . 

r2.o 

56.4 

76.9 

(0 

(») 

70.8 

88.0 

69.8 

(') 

(») 

98.3 

156.1 

KijU 

(») 

C) 

1950 . 

77.5 

64.5 

81.4 

(0 

(0 

77.3 

92.8 

76.4 

(») 

(») 

99.7 

143.9 

93.9 

(*) 

(») 

1951 . 

81. 1 

63.6 

84.7 

(0 

(») 

82.0 

87.0 

81.7 

(>) 

(») 

101.1 

136.8 

96.5 

(») 

(•) 

19.52 . 

83.7 

69.4 

86.7 

(0 

(0 

84.4 

90.4 

84.1 

(») 

(») 

100.8 

(») 

(*) 

19.53 . 

87.5 

77.3 

89.5 

(») 

(») 

88.6 

93.7 

88.3 

(») 

(•) 

101.3 

121.2 

98.7 

(») 

(•) 

19.54 . 

89.7 

83.0 

91.5 

(») 

(») 

87.2 

97.6 

86.6 

(») 

(‘) 

97.2 

117.6 

94.6 

(•) 

(•) 

19.55 . 

94.1 

85.9 

95.8 

(») 

(») 

95.0 

102.9 

94.5 

(») 

(») 

BuhB 

119.8 

98.6 

(•) 

(•) 

19.56 . 

94.4 

87.8 

95.7 

(0 

(>) 

97.0 

100.5 

96.8 

(») 

(») 

102.7 

114.5 

■  mm 

(*) 

(•) 

1957 . 

97.5 

94.2 

98.0 

(») 

(>) 

98.  S 

99.0 

98.9 

(>) 

(») 

101.4 

■OMl 

(*) 

(*) 

19.58 . 

99.1 

103. 1 

98.8 

(0 

(«) 

97.0 

100.5 

96.8 

(») 

(») 

97.  S 

97.5 

(«) 

(•) 

1959 . 

103.4 

102.7 

103.2 

(») 

(») 

104. 1 

100.0 

104.3 

(») 

(») 

97.4 

RyU 

(•) 

(•) 

1960 . 

104.9 

109.3 

104.2 

(0 

(•) 

106.9 

104.8 

107.0 

(•) 

(*) 

101.9 

95.9 

(•) 

(») 

1961 . 

107.4 

118.4 

106.0 

(•) 

(») 

108.6 

106.2 

108.8 

(») 

(*) 

101.1 

89.7 

InVjU 

(*) 

(») 

1962L... 

111.2 

122.1 

109.5 

(') 

(») 

114.4 

107.2 

114.9 

(•) 

(») 

102.9 

87.8 

H 

(») 

(‘) 

'  Output  refers  to  gross  national  product  in  1954  prices. 

*  Man-hour  estimates  based  primarily  on  establishment  data. 

’  Preliminary. 

‘  -Vlan-hour  estimates  based  primarily  on  labor  force  data. 

*  N'ot  available. 

N'ote.— For  information  on  sources  and  methodology,  see  Bureau  of  Labor  Statistics  (Department  of 
Labor)  Bulletin  No.  1249,  Trends  in  Output  per  Man-hour  in  the  Private  Economy,  1909-68. 

Data  for  Alaska  and  Hawaii  included  beginning  1960. 

Source;  Department  of  Labor. 
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PRODUCTION  AND  BUSINESS  ACTIVITY 


Table  C-33. — Industrial  production  indexes,  market  groupings,  19^-62 
(1957-59  =  100] 


Year  or  month 

Total 
Indus¬ 
trial 
pro¬ 
duc¬ 
tion  ■ 

Final  products 

Materials 

Total 

Consumer  goods  * 

Equipment, 

including 

defense 

Total 

Dur¬ 

able 

goods 

Non¬ 

durable 

goods 

Total 

Auto¬ 

motive 

prod¬ 

ucts 

1947 . 

65.7 

64.2 

67.1 

69.4 

68.8 

55.4 

102.0 

68.2 

64.9 

1948 . 

68.4 

66.6 

69.2 

72.6 

71.7 

58.3 

105.9 

68.2 

1949 . 

64.7 

64.5 

68.8 

66.3 

52.0 

92.7 

64.8 

64.2 

64.2 

1950 . 

74.9 

72.8 

78.6 

90.6 

91.4 

56.4 

99.2 

76.9 

79.5 

73.3 

1951 . 

81.3 

78.6 

77.8 

80.1 

78.7 

78.4 

121.2 

83.8 

87.8 

78.8 

1952 . 

84.3 

84.3 

79.5 

72.1 

78.8 

94.1 

137.3 

84.3 

88.9 

79.0 

1953 . 

91.3 

89.9 

91.3 

90.2 

100.5 

96.6 

92.6 

■tiltlra 

84.1 

1954 . 

85.8 

85.7 

84.3 

88.9 

85.1 

85.9 

88.4 

83.3 

1955 . 

96.6 

93.9 

93.3 

118.3 

97.3 

95.0 

91.9 

93.0 

1956 . 

99.9 

98. 1 

95.5 

97.8 

Hns] 

IMI 

104.7 

101.6 

97.7 

1957 . 

■n:iM 

99.4 

97.0 

96.6 

105.3 

101.9 

104.8 

98.9 

1958 . 

93.7 

94.8 

96.4 

86.7 

92.8 

91.3 

89.8 

92.7 

90.0 

95.4 

1959 . 

■^1 

104.1 

104.9 

105.1 

105.7 

1960 . 

123.2 

110.2 

107.6 

1961 . 

109.8 

111.3 

112.7 

111.8 

112.2 

110.1 

■tIKlIB 

104.8 

112.1 

1962 » . 

118.2 

119.7 

119.8 

131.2 

122.2 

119.7 

116.9 

114. 1 

119.7 

Seasonally  adjusted 

1961:  January . 

103.3 

106.0 

106.7 

99.8 

101.8 

104.3 

106.1 

100.7 

95.0 

106.6 

February . 

103.4 

106.4 

107.4 

95.3 

103.5 

104.2 

106.0 

100.5 

94.3 

106.9 

.March . 

103.8 

106.6 

108.0 

94.5 

105.5 

103.5 

105. 1 

101.7 

95.9 

107.8 

April . 

106.6 

108.6 

110.3 

107.8 

109.3 

105.  2 

107.0 

105.3 

101.0 

109.8 

May . 

108.8 

110.1 

111.9 

113.0 

112.5 

106.1 

107.9 

107.7 

104.  5 

111.0 

June . 

110.9 

111.8 

113.9 

118.1 

114.5 

107.3 

109.4 

110.0 

107.9 

112.2 

July . 

112.0 

112.7 

114.9 

120.9 

115.7 

108.1 

110.1 

110.5 

108.2 

112.9 

August . 

113.4 

113.4 

115.3 

121.8 

114.2 

109.4 

111.4 

111.9 

109.8 

114.1 

September . 

112.0 

112.6 

113.4 

102.8 

115.9 

110.8 

112.7 

110.9 

107.6 

114.3 

October . 

113.5 

114.8 

115.9 

116.4 

116.0 

112.4 

114. 1 

112.9 

no.  2 

115.7 

November . 

114.8 

116.4 

117.5 

127.3 

117.9 

114. 1 

115.8 

113.9 

110.9 

116.9 

December . 

115.6 

116.9 

117.9 

130.8 

120.3 

114.9 

116.4 

114.8 

111.8 

118.0 

1962:  January . 

114.3 

115.7 

116.5 

127.8 

118.8 

112.7 

113.4 

113.7 

110.8 

116.6 

February . 

116.0 

116.8 

117.3 

123,7 

120.4 

115.0 

116.3 

115.5 

113.1 

117.8 

March . 

117.0 

118.2 

118.8 

122.6 

122.6 

116.1 

118.0 

116.9 

115.1 

118.6 

April . 

117.7 

118.5 

119.1 

129.4 

124.4 

117.0 

119.3 

117.1 

116.2 

117.9 

May. . 

118.4 

120.2 

121.1 

132.8 

126.0 

118.5 

121.2 

117.0 

114.6 

119.3 

June . 

118.6 

120.6 

120.9 

126.8 

126.2 

120. 1 

123.1 

117.1 

113.7 

120.5 

July . 

119.3 

121.7 

121.7 

135.2 

122.7 

121.8 

124.4 

117.0 

113.8 

120.3 

August . 

119.7 

121.6 

120.9 

134. 1 

121.2 

123.2 

12.5.6 

117.7 

114.8 

120.7 

September . 

119.8 

122.0 

121.8 

135.3 

122.2 

123.2 

126. 2 

118. 1 

114.9 

121.5 

October . 

119.3 

121.5 

120.7 

135.4 

120.  8 

123.7 

126.6 

117.1 

113.9 

120.5 

November . 

119.5 

121.7 

121.2 

136.2 

122.8 

123.0 

125.7 

117.9 

114.2 

121.6 

December* . 

119.6 

122.3 

122.0 

138.0 

(«) 

123.0 

125.0 

117.7 

114.0 

122.0 

>  Annual  indexes  for  1929-46  are,  respectively:  38.4,  32.0,  26.5,  20.7,  24.4,  26.6,  30.7,  36.3,  39.7,  3i.4,  38.3,  43.9. 
56.4,  69.3,  82.9,  81.7,  70.5,  and  59.5. 

>  Also  Includes  apparel  and  consumer  staples,  not  shown  separately. 

•  Preliminary. 

*  Not  available. 


194 

194 

194 

195( 

195 
195: 
195: 
195^ 

195; 

195f 

1951 

195J 

195E 

196(! 

1961 

1962 


1961 


1962 


6e 


Source;  Board  of  Governors  of  the  Federal  Reserve  System. 
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Table  C-34. — Industrial  production  indexes,  industry  groupings,  1947-62 
(1957-59-100) 


Table  C-34. — Industrial  production  indexes,  industry  groupings,  1947-62 — Continued 

[1967-59- 100] 


1  Preliminary. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System 


2 


25SS  ggS 


Table  C-34. — Business  expenditures  for  new  plant  and  equipment,  1939  and  1945-63 

[Billions  of  dollars] 


•  Excludes  agriculture. 

•  Commercial  and  other  Includes  trade,  service,  finance,  communications,  and  construction. 

>  Estimates  for  fourth  quarter  1962  and  first  quarter  1963  based  on  anticipated  capital  expenditures  re¬ 
ported  by  business  In  November  1962.  The  quarterly  anticipations  include  adjustments,  when  necessary, 
for  systematic  tendencies  In  anticipatory  data. 

e 

Note.— Annual  total  Is  the  sum  of  unadjusted  expenditures:  it  does  not  necessarily  coincide  with  th 
average  of  seasonally  adjusted  figures. 

These  figures  do  not  agree  precisely  with  the  plant  and  equipment  expenditures  Included  In  the  gross 
national  product  estimates  of  the  Department  of  Commerce.  The  main  difference  lies  in  the  inclusion 
In  the  gross  national  product  of  investment  by  farmers,  professionals,  institutions,  real  estate  firms 
insurance  companies,  and  of  certain  outlays  charged  to  current  account. 

This  series  is  not  available  for  years  prior  to  1939  and  for  1940  to  1944. 

Sources:  Securities  and  Exchange  Commission  and  Department  of  Commerce. 
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I  abi.e  C-36. — Ant'  construction  actiiity,  7929-(). 

IVrthio  put  in  platv,  millions  of  (loilarsj 


Private  construction 

T  1 

Kesidetitial  building  .Nonrcsidential  buibling  ami  other 

Public 

now 

nonfarm) 

construction 

Year  or  month 

oon- 

struc- 

struc- 

Total  '  1 

New  Addi- 

tion 

hous-  tiotis 

Com- 

In- 

Public 

Total  * 

ing  and  Total 

int*r- 

llus- 

Util- 

Other* 

1 

units  altera- 

clal  • 

trial 

ity 

tions  : 

1929 . 

10,793 

g,307  1  3,025 

3,  (MO  340  4.t>6'2 

1, 131 

949 

l.^b 

1,020 

2, 46(1 

1930 . 

K  741 

.1,gg;i  2.075 

1..17()  301  3,606 

693 

,K32 

i.,i!-7 

HMi 

■2,61S 

1931 . 

♦i,  4'27 

3,  70g  1,  ,105 

1,3'20  17.1  i  ‘2,  '2t« 

4.14 

‘221 

940 

.162 

2. 

1932 . 

3,,13S 

1,076  :  tao 

4K1  10,1  :  1,(M0 

2-23 

74 

407 

262 

1933 . 

2,  S79 

1.  '231  470 

290  141  i  701 

130 

170 

201 

PM 

1,04s 

1934 . 

3,  720 

1,.109  !  6'21 

360  200  ,  6.64 

173 

191 

320 

PM 

2, '211 

193.‘> . 

4,232 

1,999  !  1,010 

710  ■  ‘2.K)  969 

211 

1.16 

3(a 

257 

■2,233 

1930 . 

0, 497 

2,9gl  1..16,1 

1.210  ‘291  1.410 

‘290 

200 

116 

342 

3.  .118 

1937 . 

0.999 

3,903  l.g75 

1.471  1  320  '2. 026 

367 

492 

701 

444 

3.  DM 

1930 . 

0. 9M) 

3.  ,160  1  1,990 

1,0'20  291  1..170 

26.1 

232 

001 

446 

3.420 

1939 . 

g,  19g 

4,3g9  1  2.6g0 

2,270  320  1.709 

292 

'2.14 

460 

3,608 

1940 . 

g,  0g2 

.1,ai4  2.965 

2,  .100  331  1  2.009 

346 

442 

771 

.K)6 

3,028 

1941 . 

11,9.17 

0,200  3,510 

3.  (MO  371  '2.090 

409 

601 

672 

014 

.1.7,11 

1942 . 

14,07.1 

3,41.1  i  1.715 

1.440  2‘25  !  l,7(Xt 

1.1.1 

346 

7S6 

413 

10,000 

1943 . 

g,301 

1.979  '  gg,1 

710  100  1,094 

31 

l.K) 

170 

33,1 

0.322 

1944 . 

5,2.19 

2.  166  1  61.1 

.170  2'20  1,371 

56 

206 

72.1 

362 

3,0:3 

194.1 . 

.1,g09 

3.411  1.276 

720  MO  2,  131 

'203 

tM2 

627 

4ta 

2. 386 

1940 . 

12,027 

10.390  4.7.12 

3,300  1,307  .1,0)44 

1, 1.13 

1,069 

1,374 

1,  426 

■2.  '231 

1947 . 

17.901 

14,  .')62  7.  .131 

5,4,K)  .  1,90)0  7,(M7 

917 

1.702 

'2,336 

2, 0.K) 

3,318 

194S . 

23.  243 

16.  .'■ao  10.122 

7,  .100  '2,407  6,417 

1,397 

1,;197 

3.  (M.3 

2,  .SMI 

4.7(H 

1949 . 

24,  lg3 

17,914  9,042 

7,257  2. 2CM)  h,  272 

1,  1H2 

972 

3,323 

2.  795 

A  ‘JAW 

19.10 . 

29, 947 

23,061  14.100 

11,. 121  ‘2,4(6)  6,961 

1.411 

l.(g)2 

3,3;«) 

3. 174 

0,600 

19.11 . 

32.  700 

23.447  12  129 

9,649  2  490  10.916 

1,  49M 

2  117 

3  729 

3  574 

W 

19.12 . 

:i4.070 

23.669  12.642 

9,670  ‘2,767  11,  (M7 

1.  137 

•2. 3'20 

4,  (M3 

3;  .'47 

10,761 

19.13 . 

37,019 

2.1,763  13,777 

10,  .1.11  ‘2,9,11  12.  (XX) 

1,791 

2,  '2'29 

4,  471 

3,111 

11. -230 

19.14 . 

39,  234 

27,  ,W)  1.1.379 

12.070  3.013  1'2, 177 

'2.  212 

2. 030 

4.  101 

3,  774 

11,076 

19.1.1 . 

44, 104 

32,440  16.701 

14,990  3,370  13,731 

.3,  216 

2,  .399 

4, 3»a 

3, 7,M 

11, 724 

19.10 . 

41, K11 

33.(t07  17,677 

13,131  .3.091  1.1,390 

3,»ai 

3,064 

4,693 

3,  762 

P2. 746 

19.17 . 

47. S41 

700  17,019 

1'2,0)15  3,90.3  10,747 

3,  .KM 

3,  ,M7 

.1.414 

4,212 

14,078 

19.10 . 

4g.  9.10 

33,493  16,047 

13,  .1.12  3,602  1.1,440 

3,  ,')69 

'2, 362 

1, 067 

4,  .'t66 

1.1,4.17 

19.19 . 

.14. 109 

36,002  '22.331 

17,110  4.4,KI  1,1,071 

3,914 

2, 096 

4,990 

4.  (4)9 

10. 1117 

New  series:* 

1 

1 

19.19 . 

.10.  555 

40.344  '24.902 

19,  '2;i.3  '  4,901  1.1,;i6'2 

3.9.30 

2. 100 

1,  006 

4.  .316 

10.  211 

1900 _ 

5.1.  ,1.10 

39.003  .140 

10. 4'2‘2  .1.199  17,0.17 

4.  160 

'2.  651 

5,  323 

4.  7(a 

1.1.853  ' 

1961 _ _ 

57,  399 

40.305  2'2, 499 

10,166  5.139  17,60)0 

4.003 

2.  759 

5,  ;i69 

5, 0.11 

17,034 

1902  • . 

01,130 

43.351  '24.614 

16.206  .1,344  ,16,  .137 

4.904 

'2,614 

5.  41H) 

.1.  2fa 

Seasonally  adjusted  annual  rates  (New  serit 

S‘) 

January . 

56,249 

36,  ,175  '20.049 

14,  ,194  4,957  '  17. 9^20 

4,646 

3. 0.13 

.1,306 

4.717 

17. 07^ 

Februiu-y . 

55,  ,19g 

37,902  '20.010 

13.  9*a  4.  9(X)  17.940 

4.  621 

2,  992 

.1.364 

4,749 

17,  os'; 

March . 

56. 

36.  51 1  20.  506 

14.417  4,  9'20  d6.(X)3 

4.743 

2, 9.17 

.1. 396 

4. 901 

17,15* 

April . 

55.  455 

36.966  21.  (M2 

15,071  4,770  117.944 

4.  0)30 

2.921 

.1.  3  '23 

1,  (H'.4 

16,  46^ 

Nlay . 

55.  .131 

39,232  ,  21. '257 

15.34.3  4.7(M  17.975 

4,515 

2.  649 

5,363 

5,  '226 

10. '28^ 

June . 

57.061 

40.326  '22. ‘271 

15,976  i  5.124  ,16.0.17 

4,510 

'2.  750 

.1.362 

5.411 

10.73'* 

July . 

.17. 125 

41. 170  23, 116 

10,  0(6)  5.352  i  16. 0.16 

4.576 

2,  072 

.1,  4,17 

.1,  311 

1,1.849 

August . 

5g.  054 

41,261  23.300 

10.679  I  5.240  17.97.1 

4.040 

2,  .'■)66 

.1.  470 

.1.  271 

16. 773 

SeptenilH'r . 

.1g.  g90 

41.709  23,762 

17,116  5.400  17.9-27 

4.716 

'2,  010 

,1.  4  -2‘2 

6.177 

17,167 

Octoiier . 

.19. 037 

41,707  24.()‘26 

17,436  I  5.377  i  17.  741 

4.061 

2.  006 

.1.  4<M 

.1.  046 

17.270 

November . 

60.  744 

42,  (M4  24.  .KM 

17.7'23  5.016  117.540 

4.006 

2,  ,1.14 

5,  360 

4.  (*96 

16.700 

Decern  l)er . 

59, 0(g) 

41.661  24.440 

17,092  '  5,tM2  117,441 

4,041 

2.  .137 

.1. 337 

4. 

17.  r2.i 

1902: 

1 

i  1 

January . 

59.  160 

41.077  :  2.3. 167 

10.771  '  5.240  17.690 

4.926 

2.  .190 

1.  317 

5.011 

16.068 

February . 

.10.714 

39.909  '2'2.'241 

10.0‘26  ■  4.997  '17.0)04 

4.7.10 

2.  .192 

.1.  '274 

.1.042 

10,605 

57  74H 

17. 18.1 

April . 

5g!  279 

41.747  2.3.464 

17.261  4,9.16  16, 2*a 

4,793 

2.  792 

.1,  366 

1.  ■2.XI 

10,  .-a'^ 

Nfay . 

«),  764 

43.472  25.016 

16,497  1  .1,‘2,17  16.4.14 

4.  7.12 

2.  660 

.1.  461 

1. 311 

17,  jyj 

June . 

02.  67g 

44,642  20.116 

19.206  1  5,  .1.16  16,724 

4,  601 

2.  950 

.1.  .13!) 

5. 370 

17,630 

July . 

62. 0g4 

44,906  '2.1.967 

19.153;  5.514  16,921 

.1.  no 

2, 902 

1,  444 

.1.  401 

17.170 

August . 

62,  g29 

4.1.244  ,'2.1.9.17 

19.  160  I  5,  440  19.  267 

.1.  273 

'2,930 

1,  ()'20 

1.  4,12 

17.,1M, 

September . 

62.35g 

44,970  2.1.613 

16,974  .1.  ,139  19.  103 

.1.214 

'2.  930 

5,  .'■>46 

.1.  471 

17.362 

October . 

63,517 

43,643  2.1,013 

16.403  5,246  i  16. 630 

5.016 

■2,665 

.1.  .17.1 

1. 312 

18.074 

November  • . 

02,637 

43,696  25.320 

16.460  ;  5,  ,160  1 16,  572 

4,907 

2,  6'20 

.1,  .170 

5.215 

16.739 

December  < . 

62,417 

44.(M,1  2.1,011 

16.703  ’  5,706  16,434 

4,979 

2,  766 

.1. 570 

IH.  37  J 

4 

'  Data  in  this  tab!*'  do  not  a(frw“  with  tho  new  construction  exix-nditun's  incluiled  in  the  gross  national 
product.  The  latter  data  include  exi)en<litures  for  crude  iietroleuni  and  natural  gas  well  drilling,  and  do 
not  reflect  revisions  in  the  "new  .series”  presented  af)ove.  (See  Table  C-1.) 

*  Total  includes  nonhousekeeping  units,  not  shown  se|)arately. 

•  Otfioe  buildings,  warehouses,  stores,  restaurants,  and  garages. 

*  Farm,  institutional,  and  all  other. 

•  New  series  beginning  January  IS.W  not  entirely  comparable  with  prior  data.  In  addition  to  major 
differences  betwwn  old  and  new  series,  data  for  AUiska  and  Hawaii  are  Included  beginning  January  I'J.W. 
For  details,  see  Coiittruction  Actirity,  ('30- (Supplement),  July  1901,  Bureau  of  the  Census. 

‘  Preliminary. 

Source;  Department  of  Commerce. 


Table  C-37. — ,\ew  public  construction  activity,  1929-62 
[Value  put  in  place.  lalllions  of  dollars] 


Year 

Total  new  public  construction  ' 

•Major  tyi>es  of  new  |)ubllc  construction 

All 

public 

souries 

Federal 

i 

State 

and 

local 

High- 

way 

Educa¬ 
tional  ! 

Hos¬ 

pital 

and 

institu¬ 

tional 

1 

Sewer  , 
and 
water 
and 
miscel¬ 
laneous 
public 
service 

Con¬ 

serva¬ 

tion 

and 

de¬ 

velop¬ 

ment 

Mili¬ 

tary 

facili¬ 

ties 

All 
Other 
public  • 

9'2»  -  — 

2.  480) 

15.5 

80 

2. 251 

1.266 

389 

101 

404 

115 

19 

192 

1930 

2,  8.58 

209 

104 

2,  .545 

1,516 

364 

118 

.500 

137 

29 

194 

1931  .... 

2.  »>,5« 

271 

235 

■2,1.53 

1,355 

285 

no 

479 

156 

40 

234 

193i  ... 

1.80)2 

333 

111 

1.418 

9.58 

130 

83 

291 

1.50 

34 

216 

1933  .... 

1.«48 

516 

286 

846 

847 

52 

49 

160 

3.59 

36 

145 

1934  .... 

2.211 

626 

721 

864 

l.OOO 

148 

51 

228 

518 

47 

219 

1935  .... 

2,  233 

814 

A67 

852 

845 

1.53 

38 

246 

700 

37 

214 

1936  .... 

3.  .51ft 

797 

1..566 

1. 1.53 

1.362 

366 

74 

.509 

658 

-29 

618 

1937  .... 

3.  oim 

776 

1.117 

1.203 

1 .  •2-26 

1C 

73 

445 

605 

37 

457 

1936  .... 

3.  420 

717 

1.3-20 

1.383 

1.421 

311 

97 

492 

.551 

62 

486 

1939 - 

3.8(8* 

1..377 

1.673 

1.381 

468 

127 

.507 

570 

125 

631 

1940  .... 

3, 628 

1.182 

946 

l.,500 

1.302 

1.50) 

54 

469 

528 

385 

734 

1941  .... 

,5.  7,51 

3.  751 

697 

1 . 30.3 

1,066 

1.58 

42 

393 

.500 

1.6-20 

1.972 

1942  . 

10,0)60 

9.313 

475 

872 

734 

128 

35 

2.54 

357 

.5, 016 

4.136 

1943  _ 

0),  3'22 

.5,609 

•268 

445 

446 

63 

44 

156 

285 

2.  .5.50 

2. 778 

1944  . 

3.073 

2.  .505 

126 

442 

362 

41 

.58 

125 

163 

837 

1.487 

1945  _ 

2. 3<*8 

1.7.37 

99 

.562 

398 

.59 

85 

1.52 

130 

690 

884 

1946  .... 

2.  231 

865 

244 

1.1-22 

764 

101 

85 

278 

-260 

188 

655 

1947  .... 

.3.319 

840 

4(8* 

2, 070 

1 .  .344 

287 

77 

492 

424 

204 

491 

1946  .... 

4.7(^ 

1.177 

417 

3.  no 

1.661 

618 

■213 

699 

670 

1.58 

686 

1949  .... 

6,-2ft« 

1.488 

461 

4. 320 

2.015 

934 

4.58 

803 

852 

137 

1.070 

19.10  .... 

6.866 

1.625 

40)2 

4.779 

2.134 

1.1.^3 

499 

819 

942 

177 

1.162 

1951  .... 

9.  2.53 

2.981 

481 

.5,791 

2.  .3.53 

1..513 

,527 

9.59 

912 

887 

2.102 

1952 

10,  781 

4,185 

6-26 

5.970 

2. 679 

1,619 

495 

9.58 

900 

1.387 

2,  743 

1953  .... 

1 1 , 2.36 

4.  i:m 

0)87 

6,415 

3.015 

1.714 

369 

1.0.50 

892 

1.290 

2.906 

1954  .... 

11,678 

3.418 

728 

7.  .532 

3.680 

-2.134 

333 

1.171 

773 

1.003 

2,584 

1955 . 

11.724 

2,777 

790 

8. 157 

.3,  861 

2.  442 

300 

1,318 

701 

1.287 

1,815 

19,16 . 

12. 748 

!  2. 742 

8<*0) 

9.  no 

4.  431 

2,,V56 

300 

1.6.59 

8-26 

1,.360 

1,616 

19,17 . 

!4.(t79 

1  2. 99.3 

1.314 

9.772 

4.9.54 

2.815 

.354 

1.737 

971 

1.-287 

1.951 

IMS . 

1,5,  4.57 

.3,  .388 

2.  i;io 

9. 9.39 

5.  ,545 

2,  875 

.390 

1.838 

1.019 

1.402 

2, 388 

19,19  1 . 

16.211 

3.  7.5.5 

2.790 

9. 0)0)6 

1  5. 870 

2. 6.56 

4-28 

2.01H 

1,1.30 

1.488 

2.621 

;',i6() . 

1  l.5,9.Y3 

3, 0)0),5 

1  2, 4,53 

9.  8.T5 

1  5, 40^ 

2.818 

400 

2, 136 

1.221 

l,.386 

2.528 

. 

'  17.o:m 

3,  79,5 

'  2. 495 

10.  744 

5.818 

i  3.051 

370 

2.166 

1.3.50 

'  1,368 

'  2.911 

l',42 ' . 

,  17.779 

3.883 

2, 642 

1  n.254 

I  6,  -268 

j  2.983 

397 

2.233 

1.545 

>  1.282 

3.071 

•For  extx'nditures  classlflod  by  ownership,  combine  “Federal  aid”  and  “State  and  local”  columns  to 
obtain  State  and  local  ownership,  “Dlri'ct”  column  stands  as  It  Is  for  Federal  ownership. 

'Includes  nonresident ial  bulhllnits  (other  than  educational  and  hospital  and  Institutional),  residential 
bulldliiES,  and  miscellaneous  public  ('onstructlon  such  as  parks  and  playgrounds,  memorials,  etc. 

'  BeginnlnK  with  19M1,  data  Include  estimates  for  Alaska  and  Hawaii.  Comparability  with  earlier  data 
Is  nnt  seriously  alTeeted  since  these  two  States  accounted  for  less  than  two-thirds  of  one  percent  of  total  new 
public  ccin.struction  In  19W. 

'  Pn'limlnary. 

Source:  Department  of  Commerce. 
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Tabi.f.  C-38. — .\'nv  housing  starts  and  applications  for  financing,  1929-62 
IThousands  of  units] 


Tabi.f,  C-38. — Netv  housing  starts  and  applications  for  finartcing,  1929-62 — Continued 

[Thousands  of  units] 


I  I 


'  ! 


;n 


■4,4  1 

4  J 

ii 

M 

4  2  1 
.0 


Year  or 
month 


1S«1 

January... 

February.. 

Mareh . 

April . 

May . 

June . 

July . 

Aupist .... 
SeptemiM'r. 

OetolHT _ 

November. 
Deo-mlHU . 


1«2' 

January _ 

February.. 

March . 

April . 

May . 

June . 

July . 

AuitusI _ 

^epteniN'r, 
October  *. . 
NovemlHT* 
December  • 


Housinp  starts 

•New 

private 

hous¬ 

ing 

units 

ati- 

thor- 

Ired 

Proi>osed 
home  con¬ 
struction  > 

Total 

Total 

private 

(In- 

clud- 

int! 

farm) 

Pri¬ 

vate 

and 

public 

non- 

farm 

Private  nonfiirm 

Total 

private 

(tn- 

clud- 

Ine 

farm) 

F’rlvate  nonfarm 

irlvate 

and 

)ubllc 

(In¬ 

clud¬ 

ing 

arm)  ' 

1  otal  ' 

One- 

family 

Two 

or 

more 

fami¬ 

lies 

Total 

Oov 

ment 

sra 

FHA 

ern- 

pro¬ 

ms 

VA 

Ap¬ 

plica¬ 

tions 

for 

FHA 

com¬ 

mit¬ 

ments 

Ke- 
q  nests 
for 
VA 
ap¬ 
prais¬ 
als 

Seasonally  adjuste<l  annual  rates 

73.  1 

70  4 

71  0 

08  9 

49  1 

19  8 

1. 137 

1.  108 

194 

85 

973 

221 

151 

79  3 

74  1 

70  0 

70  8 

51.5 

19  4 

1. 141 

1.087 

180 

94 

974 

218 

10,5 

109  3 

104  2 

100  9 

101.  8 

7.5.3 

20.5 

1,292 

1,2.58 

201 

88 

l.fK)5 

223 

189 

117.  1 

112.8 

114  8 

1 10.  5 

8(4  1 

■27  4 

1, 18.5 

1, 102 

194 

78 

l.(H)7 

223 

189 

131  0 

127.  0 

129.2 

12.5  2 

9.5.2 

30  0 

1,301 

1,278 

192 

87 

1,013 

230 

139 

140.  0 

134  8 

1.37  0 

131  8 

98  7 

33  2 

1.407 

1.376 

192 

77 

1,003 

225 

108 

129.9 

120  0 

127  4 

124  1 

94.  7 

29  4 

1,3.58 

1,333 

188 

78 

1,072 

233 

100 

130  3 

127.  1 

127.  5 

124  3 

91  7 

32  0 

1.3'28 

1,303 

196 

70 

1. 102 

238 

106 

131.2 

125  4 

129.  5 

123  7 

90.  9 

32  8 

1.415 

1.397 

201 

77 

1,001 

222 

196 

129  9 

124  8 

127  4 

122.3 

90.  1 

32.  2 

1.443 

1.413 

222 

92 

1.  123 

272 

213 

100.  1 

103  0 

im  4 

101  3 

7'i  7 

•28  5 

1,308 

1,34.5 

202 

85 

1.  118 

265 

210 

80.  0 

82.  2 

84  5 

80.  1 

53  4 

20  8 

1,295 

1,255 

219 

90 

1,215 

299 

205 

83  0 

80.  0 

81.  7 

79.3 

,53.  1 

■ill  2 

1.273 

1.'247 

214 

00 

1,135 

2-27 

198 

77.  8 

70  4 

70.  7 

7,5.3 

52.  0 

22.  7 

'  1,  1.52 

1. 1.'44 

•228 

90 

1,236 

•239 

105 

117.9 

115  4 

110.3 

11.3.8 

78.0 

3,5.  8 

!  1.431 

1,407 

210|  88 

1. 151 

240 

212 

151.  f 

147.0 

149  5 

144  9 

98.  9 

40.  0 

.  1..542 

1,521 

■230;  9F 

1.22S 

240 

108 

1,50. 4 

1,54.2 

1.54.9 

1.52.7 

10,5.  7 

47.0 

1,.579 

1,.500 

2(r2 

89 

1, 128 

233 

108 

1:49.5 

130.  2 

1,37.  0 

1,33.7 

93.  4 

40.  2 

1,4'2.5 

1,399 

180 

70 

1. 137 

212 

147 

139.3 

1,T'.  8 

1,37.  4 

13,3.9 

9.3  3 

40.0 

1,460 

1,447 

•2a3 

75 

1, 100 

219 

179 

147.  !■ 

140.  1 

144  7 

14.3.  C 

97,  t 

45.  0 

1,.5'29 

l.,V)0 

19C 

72 

1,123 

197 

148 

11,5.  .T 

113.0 

112.  7 

me 

73.4 

.37.0 

1.'289 

1,201 

178 

7f 

1. 174 

18« 

100 

130.  .•> 

1,T4.  5 

132  5 

129.  5 

88.  4 

41.  1 

1,550 

l.,5(M 

178 

70 

1,175 

212 

178 

122  :• 

1'20.  7 

121.  1 

119.  5 

1,.591 

1..570 

181 

71 

1, 197 

20f 

170 

90.  1 

95.  2 

9,5.0 

94  1 

1,499 

1,479 

177 

74 

202 

175 

'  Military  housing  starts,  Includlnf;  those  financed  with  mortttaftes  Insured  by  FH.A  under  Section  803 
of  the  National  Ifousine  Act,  are  lnclude<l  In  publicly  financed  starts  but  excluded  from  total  private 
'tarts  ami  from  KIlA  starts. 

'  Units  in  mortiraire  applications  for  new  home  constnictlon. 

'  FIlA  program  approved  in  June  1934;  all  1934  activity  Included  In  1935. 

*  Monthly  estimaU's  for  Septemlrer  1945- .May  19.50  were  prepared  by  llouslnft  and  Home  FTnance  Agency. 

'  Not  available. 

'  Preliminary;  annual  data  for  1902  piirtly  cstimateil  by  Council  of  Economic  .Advisers. 

’.New  series;  Housing  .Niarfs,  C20-11  (Supplement),  Bureau  of  the  Census,  May  19()0,  for  description. 

Note.— Census  series  beginnlnf!  with  the  new  series  In  19,59  and  the  data  for  VA  proftrams  include  Alaska 
and  Hawaii.  KII.A  data  Include  Alaska,  Hawaii,  and  Puerto  Kico. 

Sources:  Department  of  Commerce,  Fe<leral  Housing  .Administration  (FHA),  and  Veterans  .Adminis¬ 
tration  (V.A),  except  as  noted. 


Table  C-39. — Sales  and  inventories  in  manufacturing  and  trade,  JQ39--62 

[Amounts  in  billions  of  dollars) 


Total  manufactur¬ 
ing  and  trade  ' 

Manufacturing 

Wholesale  trade  ' 

Retail  trade  ' 

Sales  • 

Inven¬ 

tories' 

Ratio  * 

Sales' 

Inven¬ 

tories’ 

Klitio  * 

Sales ' 

Inven¬ 

tories' 

Ratio  ‘ 

Sales ' 

I  oven-  Katifli 
tories’ 

1939 . 

10.80 

20. 05 

1.77 

5. 11 

11.46 

2. 11 

2, 19 

3. 05 

1.34 

3  .  .50 

.5  .  .53 

1  .'3 

1940 . 

12.13 

22.18 

1.72 

5.  86 

12.82 

2. 06 

2  41 

3  24 

1.30 

3.  86 

6  12 

1  4ii 

1941 . 

15.81 

28.  78 

1.58 

8.  17 

16  .  96> 

1.78 

3.03 

4  04 

1  20 

4  61 

7.  7s 

1  4« 

1942 . 

18.62 

31.09 

1.66 

10  43 

19  29 

1.77 

3  43 

3.78 

1  19 

4  77 

8.  02 

l.Tf 

1943 . 

21.92 

31  34 

1.40 

12.  82 

20.  10 

1. 51 

3  83 

3.  6>8 

.97 

5.  27 

7. 

1  43 

1944 . 

23.79 

31.06 

1.33 

13.  78 

19.  51 

1.45 

4  15 

3.91 

.94 

5.85 

7.fd  ; 

1  31 

1945 . 

23. 85 

30.89 

1.30 

12.  87 

18.39 

1.  48 

4  48 

4.  .56 

.91 

6.  50 

7,95 

1.21 

1946 . 

27  01 

42.72 

1.33 

12.  62 

24.  46 

1.  tW) 

1  5.  66 

1 6.  20 

.90 

•8.  73 

'  12.06 

1.13 

1947 . 

33  03 

50.  24 

1.43 

1.5.  92 

28.  87 

1. 71 

6.91 

7.  12 

1  00 

10  20 

14  24 

1  2« 

194S . 

36  31 

55.  57 

1.47 

17,  63 

31.69 

1.72 

7.  .55 

7.  87 

1  01 

11  14 

16  01 

1  3li 

1949 . 

34.  78 

61.92 

1.55 

16.  42 

28.  86 

I.  86 

7.21 

7.  .59 

1.07 

11  15 

15.  47 

1.41 

1950 . 

39. 97 

62.90 

1.38 

19.  28 

34  31 

1  .57 

8  42 

9.  12 

.96 

12.  27 

19  46 

1  3S 

1951 . 

44  72 

73.  57 

1.  .58 

22.31 

42.  82 

1.  77 

9.  37 

9.71 

1.05 

13  05 

21.05 

1  53 

1952 . 

45.  94 

74.84 

1.60 

?2.  85 

43  80 

1.90 

9  .56 

10.01 

1  01 

13  .53 

21  03 

1,52 

1953 . 

48.41 

77.39 

1.59 

24.  .52 

45.  43 

I  84 

9  81 

10  47 

1.06 

14  O'.) 

21  49 

1  .53 

1954 . 

47.36 

74  30 

1.59 

23.  .53 

42. 98 

1.86 

9.  73 

10  39 

1,07 

14  10 

20.93 

l.Sl 

1955 . 

52. 28 

80.58 

1  47 

26.  34 

46  36 

1.68 

10  62 

11.  44 

1  02 

15  32 

22.  77 

1.43 

1956 . 

54.  80 

88,  68 

1..55 

27.  71 

52. 30 

1  79 

11.27 

12.95 

1  08 

15.81 

'23.  43 

1  47 

1957 . 

56.  32 

90  80 

l.tiO 

28,38 

.V3.  .52 

1.  89 

11.27 

12.  71 

1.  14 

16.  67 

24  57 

1  44 

1958 . 

.54.02 

85.  46 

1.61 

2t>.  23 

49.  18 

1  93 

11.09 

11.99 

1.  10 

16.70 

iM  jy 

1  43 

1959 . 

59.98 

90.  61 

1.48 

29.  74 

.52.  43 

1.-72 

12.  29 

12.  65 

I.  00 

17  95 

25.  54 

1  39 

1960  • . 

61  04 

94  13 

1  .54 

30  41 

.53  74 

1.79 

12  33 

13  21 

1  05 

18  29 

27  18 

1  4.5 

1961  • . 

61.52 

95.  54 

1.52 

30.  73 

55.  20 

1.  75 

12  .56 

13  48 

1  07 

18  23 

20  Hii 

1  4.5 

1962  T . 

65.  90 

98.44 

1.48 

33,  49 

.57  13 

1.69 

13  13 

13.  84 

1.05 

19.  28 

27  46 

1.4t 

Seasonally  adjusted 


1961: 

January.... 

.58.  67 

93.65 

1.60 

28.67 

.53.  67 

1  87 

12  ‘23 

13  15 

1.08 

17  77 

‘26  83 

I  .51  1 

February... 

.59  24 

93  38 

1.58 

‘29.03 

.53.60 

1  85 

12.  43 

13  21 

1  06 

17  79 

‘26  57 

1  a  1 

•March . 

60,  21 

9'2.  66 

1  .54 

29.  f).5 

53  31 

1.  80 

12.  .54 

13.28 

1  ()6 

18  12 

2ti  07 

1  44 

•April . 

60  ()8 

9.3  00 

1.55 

30  ()9 

.53,38 

1.  77 

12.  13 

13  45 

1  11 

17  85 

‘26  18 

1 4: 

May . 

61.  .52 

93.06 

1.51 

30  73 

.53.37 

1  74 

12.80 

13  46 

1  05 

17  98 

‘26  -23 

1  4^ 

June . 

61.82 

93.09 

1  51 

30.85 

53.36 

1.73 

12.  78 

13  .50 

1.06 

18  19 

‘26  22 

1  44  . 

July . 

61.63 

93.46 

1  52 

31  11 

.53  55 

1  72 

12  .50 

13  .58 

1  09 

18.02 

26  ;t4 

1  45 

•August . 

62.36 

93.  62 

1.50 

31  38 

.54  03 

1  72 

12  80 

13.60 

1.06 

18.  17 

25.98 

1.43 

September.. 

61. 57 

94  . ‘26 

1  .53 

31  36 

.54  44 

1  74 

12.08 

13  48 

1  12 

18.  13 

‘26  .'M 

14? 

Octolx'r . 

63.20 

94.62 

1.  50 

31.75 

54.78 

1  72 

12  87 

13  44 

1  (M 

18  .  .58 

'26  40 

1  43 

November.. 

64.40 

95.  12 

1.48 

3‘2  18 

55.03 

1.71 

13  12 

13  .34 

1  02 

19  10 

26  75 

1  40 

December.. 

63.94 

9.5.54 

1  49 

32  40 

5.5.20 

1  70 

12  72 

13  48 

1.06 

18.83 

26.  8t) 

1  43 

1962: 

January  .. 

63,96 

96.  17 

1..50 

32.04 

.A5.73 

1,  74 

13.08 

1.3.  .58 

l.fM 

18.84 

‘26.  86 

tl 

1.43 

February... 

64  .  .54 

96.  70 

1.50 

32.  8.5 

.56.  18 

1  71 

12.73 

13.  62 

1.06 

18.96 

26).  90 

1.42  1 

•March . 

65.  2.5 

97.05 

1.49 

3;i.  ‘22 

.56.  57 

1.  70 

12.  76 

13.  70 

1.07 

19.  ‘27 

‘26.  78 

1.38  -* 

•April . 

66.  14 

97. ‘26 

1  47 

48 

.56.  69 

1.69 

13.06 

1.3,  70 

1.05 

19.  6)0 

‘2t).  87 

1.3: 

•May . 

66.  32 

97.  52 

1.  47 

:i.3.  .50 

.56,  81 

1.  70 

13  38 

13.  78 

1.0.3 

19.  4;i 

26.  94 

1.3« 

June . 

6.5.  18 

97.88 

1.50 

32.  9*) 

.56.91 

1,  73 

13.  13 

13.  89 

1.06 

19.09 

27  (»8  , 

1.42 

July . 

66.  43 

98.  15 

1.48 

.3.3.  40 

57.  00 

1.  71 

1.3. 35 

1.3.  97 

i.a5 

19.68 

‘27.  18 

1.3S  1 

August . 

66.  01 

97.  90 

1.48 

‘29 

56.97 

I.  71 

1.1.  16 

1.3.88 

1.06 

19.  .57 

‘27.  0.5 

1.38 

September.. 

64).  78 

98  .  .38 

1.47 

.33.  6)8 

.5/.  19 

1.  70 

1.3.  48 

13.  95 

i.a3 

19  62 

‘27  24 

1,38 

Octolier . 

66.  .50 

98.  70 

1.48 

33.  48 

57.  27 

1  71 

13.27 

14.03 

1,06 

19.  74 

27.  40 

1.38 

Novemtier*. 

67. 65 

98.  44 

1.46) 

34.00 

.57. 13 

1.68 

13  46 

13.84 

1.03 

•20.  19 

27.  46 

1.31)  ^ 

Decemtier '. 

. 

. 

. 

'20  ‘24 

‘  The  series  Ix^RlnninK  in  1946  for  wholesale  trade  and  for  retail  trade  are  not  comparable  with  previous 
years  b«*cause  of  changes  In  definitions. 

s  .Monthly  average  shown  for  year  and  total  for  month. 

»  Sea-sonally  adjusted,  end  of  period. 

‘  Inventory/sales  ratio.  For  annual  [reriods,  ratio  of  weighted  average  inventories  to  average  monthly 
sales;  for  monthly  data,  ratio  of  inventories  at  end  of  month  to  sales  for  month. 

‘  Begimlnc  January  1960,  retail  sales  and  inventories  lnclu<le  data  for  .\laska  and  Hawaii. 

•  Beginning  January  1961,  wholesale  sales  and  inventories  include  data  for  .Alaska  and  Hawaii. 

t  Where  December  data  not  available,  data  for  year  ciilculated  on  biisis  of  no  change  from  November 

’  Preliminary. 

.Vote.— The  Inventory  figures  in  this  table  do  not  agn-e  with  the  estimates  of  change  in  biisinw 
inventories  includeil  in  the  gross  national  product  since  the.se  figures  cover  only  manufacturing  and  trailf 
rather  than  all  business,  and  show  inventories  in  terms  of  current  book  value  without  adjustment  for 
revAiluatlon. 

Source:  Department  of  Commerce. 
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Tabi  k  C--4n.- 


Manujactmrrs'  sales,  inventories,  and  orders,  193Q-62 
lliilllons  of  (lollarsi 


ISl 
1 4e 
I  44 

1  4: 

1  4^ 

1  44 

1  4f 
1.43 
14.' 

1  43  ) 

1  40 
1  43 

r? 

1.43 

1.43 

1.3« 

1.3: 

1.3« 

1.43 

1.3)1 

1.3s 

i.;» 

1.39  .. 

1.36  f) 


hiT  J 


Sales  • 

Inventories  > 

New  orders  ‘ 

Durable  goods 

Nondurable  goods 

' 

I 

1 

t'n- 

filled 

Year  or 

Dura- 

Non- 

Industries 

Indu.strles 

Dura- 1 

Non-  ' 

orders 

month 

ble 

durable 

ble 

durahlcl  (unad- 

•roods 

•roods 

j 

Total 

goods 

goods 

just- 

Indus¬ 

tries 

Indu.s- 

trles 

I’lir- 

chased 

(looils 

In 

Kln- 

Ished 

Pur¬ 
chase  <1 

Goods 

in 

Fln- 

lsh(‘d 

Indus¬ 

tries 

Indus¬ 

tries 

ed)> 

rials 

pr()c»‘ss 

goods 

rials 

process 

0 

0 

939 . 

1  y-i 

3  If) 

1  7f) 

1,  48 

2  09 

2.  44 

.81 

2.88 

5.35 

2. 17 

3. 19  ' 

7.02 

DtO . 

2  47 

3  311 

2.  (If) 

1.  ys 

2  .  2fi 

2  fiS 

.  HH 

2.98 

6.  81 

3.  37 

3  43 

18.37 

:41  . 

3  Hll 

4  37 

3.  II 

3  1« 

2  33 

4  (Ml 

I  15 

3.  20 

9.  8(1 

5.  32 

4  48 

37.  95 

'^3  . 

y  if> 

5  27 

3,  (IH 

4  .')8 

2,  19 

4  31 

I  27 

3  27 

13  .'14 

8.  05 

.5.3(1 

72.93 

i*43  . 

t\  V'. 

5  yti 

3  Stl 

5  23 

2.08 

4  ,53 

I  33 

3.  06 

12.70 

6.  77 

.5.93 

71  .53 

7  34 

«,  45 

3  34 

5.  (13 

2  Of) 

4  (  )4 

1  38 

3.05 

11.91 

5.  47 

6  43 

49.  03 

. 

. 

*1  27 

3  If) 

3.  51 

2.  HI 

4  92 

1  49 

3  21 

10.  ,*>3 

3  94 

6.  59 

20.93 

,'^46  . 

4  «•! 

7 

4  .Kl 

4  m 

2.  8.5 

6  44 

1  79 

4  23 

13.69 

.5.94 

7.  75 

33  84 

t]  7(1 

5  13 

s  20 

3  97 

7.  15 

2.  19 

5.  24 

1.5.  (12 

6.36 

9  '26 

30.  3(1 

. . . 

7  :)9 

HI  114 

5  fill 

S  39 

4  74 

7  27 

2.  '2.5 

6.  44 

17.  3.5 

7  48 

9.87 

26.95 

;.d9 . 

7  (17 

U  35 

4  sy 

4  70 

4  f)S 

fi.  .VI 

2.09 

6  '29 

15.90 

6.59 

9.31 

'20  78 

. 

H  mi 

111  IS 

r>  (m 

t)  (HI 

4,  f)S 

H  43 

2  .V3 

6.  ,58 

20.  98 

10  32 

10  66 

41  13 

:9.m  . 

10  HS 

1 1  y3 

7  ;is 

H  ra 

().  79 

9  OS 

2.  72 

8.21 

24.  51 

12.68 

11  84 

67.55 

:'iS2  . 

HI  04 

11  !f2 

7  2X 

1(1  17 

fi  95 

8  57 

2  71 

8.  H) 

23  .58 

11.69 

11. 9(1 

76.34 

\  '2  ax 

12  14 

7  41 

HI.  73 

S  10 

S  14 

2  65 

8.  4(1 

23  11 

11.03 

12.  (18 

,59.  V) 

-  . 

’.9.94  .  . . 

II  24 

12  'JH 

«  411 

9  S4 

7.  75 

7.  H9 

2  60 

8.41 

S2.  4S 

10.  16 

12  32 

46.9(1 

;9.Vi  . 

hi  (IS 

13  •2n 

7  42 

II  (ly 

s  Ifi 

8  12 

2  76 

8.  82 

27.  17 

1.3  K5 

13  32 

,56.  86 

13  )si 

13  HI 

H  (v; 

12  7S 

9  22 

8  .53 

2  96 

HI  15 

'28  32 

14  44 

13  88 

f>4  21 

. 

:w: . 

14  \f\ 

14  22 

s  31 

12.73 

10 11 

8  79 

.3  06 

10.  .52 

27  '26 

13  08 

14  17 

VI.  70 

19>  . . 

12  :4s 

13  H.S 

7  52 

II  31 

8  99 

8  .55 

3  (Ml 

9.  81 

'2.5.  90 

12.04 

13.86 

46.  80 

;ii9  . 

14  SI 

IS  23 

•s.  ;t(i 

12.08 

9  71 

8.95 

3  03 

10  36 

3(1  13 

14.  85 

15  . '28 

51  49 

;960... 

14  (  '►>> 

IS  73 

S  (IS 

12  .  Of) 

10.  7fi 

8.  75 

3  ox 

11.05 

29.90 

14  24 

15  66 

45.  37 

•.961 . 

14  -'.4 

If)  l.s 

H.  iiy 

12  f)4 

10  74 

9  0(> 

3  37 

11  29 

.30. 9fi 

14  74 

If)  '23 

48  20 

./'J**  - 

1(1.  ’JS 

17.  11 

S.  12 

13.30 

11  18 

9.  46 

3  .'>3 

11.  .'.3 

33.  '22 

16.12 

17.09 

46.  13 

Seasonally  adjusted 

1961 : 

January.... 

13. 17 

15  ,5(1 

S  (Kt 

12.  07 

HI  fiS 

8.  74 

307 

II.  10 

'28  50 

12.  88 

15.  62 

45  27 

Kebniarv... 

13  32 

15.71 

S.  01 

12.  05 

10  .59 

8.  f)S 

3  m 

11  '23 

29.  11 

13.  36 

15.76 

45  52 

13  (in 

7  yi 

11  90 

10  49 

n,  78 

3.05 

11,  18 

'29.  85 

13.  82 

16  03 

45.  59 

14  14 

15  Wf) 

7.  SI 

11  87 

10  47 

H.  SS 

3.  12 

11  22 

30.41 

14  38 

16.  03 

45.83 

14  .S7 

If)  If) 

7  7.H 

II  91 

10  47 

S.  97 

3.  20 

11.05 

31.  m 

14.  79 

16.  '25 

45.  80 

14  *>7 

liv  Ih 

7.  ♦>() 

12. 03 

10.  .57 

H.  97 

3  . -25 

10.94 

31.05 

31. '28 

14.90 

16.  15 

45  95 

July . 

14  7s 

If)  3;a 

7.  7(1 

12.  07 

10.  fiO 

8.96 

3.31 

10.91 

15.  (« 

16.27 

46.  82 

AukU-St ...  . 

IS  (14 

If)  M 

7.74 

12  31 

10.  75 

s.m 

3  31 

10.  97 

32,  10 

15.  f)3 

16  46 

47  24 

.viitemlier.. 

14  US 

If)  4(1 

7  yti 

12.40 

10.  74 

8.97 

3  .  29 

11.07 

32.  20 

1.5.  74 

16.  47 

47.  40 

Octolxr...  . 

IS.  27 

If)  4N 

H.  07 

12.  .59 

10.  74 

8. 90 

3.;»4 

11.  14 

32.  63 

16.  07 

16.  56 

47.  .54 

NoveniN'r.. 

15.  (12 

If)  5fi 

H,  OS 

r2.  70 

10  7t) 

S.9(> 

3  37 

11.  17 

32.  70 

16.  10 

16.60 

47.80 

lieceinlier.. 

15.  tWi 

It)  74 

s  oy 

12.  f)4 

10.  74 

9.  (Hi 

3.37 

11. '29 

32.  85 

16.  '24 

16.61 

4.8.  20 

1962: 

1 

January.... 

IS.  .'SI 

lb.  .')4 

X  32 

12,04 

10.  93 

9.  26 

3  ,  .38 

11.20 

132.94 

16.  43 

16.51 

48.97 

Kebruiiry... 

IS.  1*5 

If),  ay 

S  4(1 

12.  sy 

10.  9(1 

9.  35 

3  40 

11. '24 

311,08 

16.  19 

16.  89 

49.46 

•March . 

Hi.  33 

1(1. 

S  .  .V5 

12.  97 

10.  sy 

9.  45 

3.  43 

11.  28 

,32.  95 

16. (M) 

16.  95 

49.  20 

•April . 

1(1.  4(1 

17.  (») 

S  .  59 

12.  m 

10. 95 

9.  49 

3  43 

11.30 

i32.  73 

1.5.73 

17. 00 

48.48 

May  . 

1(1.  4(1 

17.  1(1 

S.  02 

13.  00 

10.  % 

9.47 

3.  44 

,11  32 

33.07 

15.97 

17.  10 

47.81 

June . 

15.  HU 

17.  (IS 

S.  55 

13. 02 

11.01 

9,46 

3.  47 

11.41 

32.  43 

1.5.44 

16.  99 

47.  45 

i 

July . 

ifi. :« 

17.  (IS 

S  49 

13  10 

iim 

‘  9. 39 

3.  51 

11  46 

33  26 

16.27 

16.  98 

'  48. 09 

Aupist . 

-  ifi.35 

K)  y3 

'  S.  45 

13.  15 

11.09 

9.  2\( 

3  .  .50 

,11.48 

32.  Kl 

I  1.5.91 

16.  92 

47  43 

•ieptemlH'r  . 

1(1.34 

17  ;m 

;  s.  41 

13.  2f) 

11.06 

9. 33 

!  3.  ,52 

,11.. 59 

133.  23 

i  1.5.89 

17.34 

;  46.82 

OctolH'r  .. 

i  If).  34 

17.  14 

1  s.  'Jb 

13  .  .34 

11,  Ifi 

9.  41 

3.  .54 

11. 57 

33.82 

i  16.  .57 

1  17. '25 

46.  VI 

N’oveniU-rS . 
UewmlK'r*.. 

It).  .'>4 
j  K).  45 

i  1  7.  4(1 

i  8.  12 

I  13.30 

,  11.  18 

9.  46 

1  . 

3.  .53 

111.  .53 

34.  (H 
! . 

;  16.  .57 

1  16.00 

1  17. 47 

46.  13 

1 

i . 

i . 

i . 

1 

1 

1 

1 

1 

'  Monthly  ikvcraRo  for  year  and  total  for  month. 

’  Book  valuo,  soasonully  adjusted,  end  of  ix-rlod. 

'  End  of  iH'rlo<J. 

•Ba-sod  on  data  through  November. 

‘  Preliminary.  * 

N’ote.— See  Table  C-39  for  total  sales  and  inventories  of  manufacturers. 
Source:  Department  of  Commerce. 
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PRICES 


Fable  C-41. —  Wholesale  price  indexes,  1929-(i2 


(19ft7-59-100]  1 


1961:  January. 


February . 

March. . 

101. 

101. 

April . 

100. 

May . 

100. 

June . 

99. 

July . 

99. 

August . 

loo. 

September . 

100. 

October . . 

lOO. 

November . 

December . 

HID] 

Hinl 

1962:  January.. 
Febniary. 
March.... 

April . 

May . 

June . 


July . 

Aupist . 

September.. 

Octot)er  _ 

November.. 
December  •. 


See  footnotes  at  end  of  table. 


All  comiiKKlitles  other  than  farm  proilucts 
and  foods  (industrials) 
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5313  SiS 


Tabi.e  C-41. —  W half  salt  price  indexes,  1929-62 — Continued 
11957-59-100)  ! 


Tabi.I',  C-42. —  U’holfsale  price  indexes,  by  stage  of  processing,  1947-62 

'  Intornitnliato  iiiaU'rlals,  supplier,  an<l  oompotiptit^ ' 


('nidp  maforials 


Matorials  atnl  poniixitionts  for 
maiHifaetiirtnK 


Yoar  or 
month 

■All 

com¬ 

modi¬ 

ties 

Total 

Food- 

stutTs 

and 

ftH'd- 

stuiTs 

Non- 

f(M)d 

ma¬ 

terials. 

except 

fuel 

Fuel 

Total 

Total 

Ma¬ 

terials 

for 

food 

manu- 

factur- 

illK 

Ma¬ 

terials 

for 

non- 

dll- 

nible 

manu- 

factur- 

ioR 

Ma¬ 

terials 

for 

du- 

n>l)le 

manu¬ 

factur¬ 

ing 

Corn- 

IM)- 

nents 

for 

manu¬ 

factur¬ 

ing 

u‘nal!» 

an'I 

corn- 

IK). 

nents 

UtT 

con- 

stnic- 

tlOD 

1947 . 

81  2 

100.8 

113.  0 

86  .5 

7.3  6 

76  5 

7.5  5 

102  6 

94  0 

.58.  8 

63  0 

m  f 

194H . 

87. 9 

110.5 

122  2 

96  2 

87.  0 

82.  7 

81  5 

105  8 

66  4 

68  0 

77,0 

1949 . 

83.5 

95.6 

101.5 

87.5 

86  5 

79  4 

78  0 

91.0 

90.7 

rth  2 

69  3 

19.‘i0 . 

86.8 

im  2 

108  9 

100.  0 

86  1 

83  0 

81  8 

94.7 

95.  2 

72  1 

71  9 

81 : 

1951 . 

96  7 

119,6 

12*1  0 

11.5  3 

87.7 

93.  0 

92  7 

ia5. 5 

110  3 

80  1 

81  6 

Vi  «* 

1952 . 

94  0 

l(t9.9 

118  6 

99  9 

88,  3 

90  3 

88  8 

101  4 

99  3 

80  3 

81.8 

HS  2 

19.53 . 

92.7 

101.  5 

106  2 

95.  6 

91  4 

<81.  8 

90  2 

101  6 

98  5 

83  9 

8.3  3 

KM ; 

19.54 . 

92  9 

100  6 

106.  2 

93  8 

87  3 

91  3 

90  4 

KH).  7 

96.9 

85.  7 

83  7 

96  1 

19.55 . 

93  2 

96  7 

96.2 

99.  1 

87  1 

93,0 

92.6 

97  5 

97.3 

90.  0 

87  4 

9,1.7 

19.56 . 

96.2 

97.  2 

94  2 

lirj  8 

93  3 

97.  1 

96.9 

97  9 

!»8.  8 

a5  .  7 

9.5  4 

M8.5 

19.57 . 

99,  0 

99  4 

98  4 

101  4 

98.  6 

4 

99  3 

99  7 

KH)  1 

98  8 

99  1 

99  1 

19.58 . 

KKI  4 

101  6 

104  2 

97.  6 

99  8 

99.6 

99  7 

102  0 

m  1 

99  5 

W 

99.1 

1959 . 

100  6 

99  0 

97.  4 

101.0 

101  6 

101.0 

101.0 

98  3 

KH)  8 

101  8 

101  1 

101  8 

1960 . 

1(X)  7 

96.6 

96.2 

96.  8 

102  5 

101  0 

101  () 

W  5 

KH)  8 

101  9 

KH)  6 

101  1 

1961 . 

100  3 

96  1 

94  9 

97  9 

102  3 

100  3 

99.  8 

1(72.  6 

98  6 

1(N)  S 

99  6 

MM : 

1962* . 

100.6 

97  1 

96.8 

97  4 

101.8 

1(H).  2 

99.2 

100.5 

98.0 

100.  4 

98.  8 

99.4 

1961: 

January  .. 

101.0 

9*V9 

98.0 

94.0 

KH.  5 

100  7 

KH).  1 

102  7 

99.4 

KH).  2 

KH)  2 

99.7 

Febniary... 

101.0 

97.3 

98  2 

IM.  9 

104.9 

1(H).  7 

KH)  1 

103  8 

99.3 

KH).  1 

KH)  2 

99.  () 

March . 

101,0 

97.4 

97.5 

96.5 

104  4 

1)H).9 

KH).  2 

KH  1 

99  3 

KH).  1 

](N)  2 

99  O 

.4l)ril..' _ 

100.  5 

96.8 

96,2 

97.8 

101.  5 

1(H).9 

KH).  2 

103  9 

99.3 

KH).  3 

99  7 

KH)  1 

.May . 

100. 0 

9.5.3 

ai  8 

97.9 

100.  7 

KH).  4 

KH).  1 

103  2 

99.0 

KH)  5 

W  6 

1(H).0 

June . 

99.5 

93.7 

91.5 

97.7 

99.  8 

1(H).() 

99.8 

102.  3 

98.  6 

KH).  5 

99.6 

IHO.O 

July . 

99.9 

<H.  8 

92.9 

98.3 

100  4 

99.9 

99.5 

101  9 

98.  1 

KH)  7 

99  6 

99  9 

.\ueust . 

100.  1 

97.0 

95.  5 

99.6 

101.0 

99  8 

99.  5 

101  7 

98  2 

KH)  8 

99  2 

99  0 

Sepuunber  . 

100.0 

96.0 

93  6 

100.  2 

101.5 

99  9 

99  5 

101.6 

98  0 

KH).  8 

99  1 

99  0 

October . 

100.  0 

9,5.9 

93.3 

1(¥1.  4 

102.  7 

99.7 

99.5 

102  0 

98  1 

KH).  5 

99  2 

99  3 

November.. 

100. 0 

9,5.4 

93.7 

98  4 

102,  9 

1(H).0 

99  4 

101.7 

98.  1 

KH)  4 

iW  2 

99  3 

December 

100.  4 

9*1.4 

95.0 

98.7 

102.  7 

1(H).3 

99  5 

102.  0 

98,  1 

KH).  5 

99  3 

99  3 

1962: 

January  .. 

100.8 

97.  8 

96.7 

99.5 

102  7 

1)H).  3 

99.  5 

102.  2 

98  4 

KH)  3 

99.  1 

99,? 

Febniary... 

100.  7 

97.5 

96.3 

99.3 

104  0 

KH).  2 

99  4 

101.9 

98  2 

KH)  4 

99  0 

99  4 

■March . 

100.  7 

97.6 

96.9 

98.7 

103.  1 

KH).  3 

99  5 

101.5 

98.3 

KH).  6 

99.  1 

MM  r 

■April . 

100.4 

96.5 

95.  5 

98.3 

99,7 

KH).  5 

99.  4 

KH).  4 

98.5 

KH).  7 

98  9 

MM  “ 

.May . 

100.  2 

95.  8 

94.  7 

97.9 

99.6 

KH).  4 

99  3 

99.6 

9M.  4 

Ihh.  7 

H 

99  7 

June . 

100.  0 

95.2 

94.0 

97.3 

98  7 

KH),  2 

99  3 

99.  5 

98.3 

KH).6 

98.9 

99.  .5 

July . 

100.4 

96.5 

96.0 

97.0 

101.0 

100.3 

99.  2 

99  4 

98.  1 

KH).  6 

98  7 

99  3 

Aufrust . 

100.  5 

97.2 

97  4 

96  6 

100.6 

KH)  I 

99  1 

99  8 

97.  8 

KH).  5 

98  7 

99  3 

Septemlier.. 

101.2 

99  2 

100.  6 

96,3 

102. 0 

KH)  2 

99.  0 

KH)  4 

97.7 

KH).  4 

98  7 

99  3 

October . 

100.6 

97  4 

97.  9 

96.0 

103  2 

KH).  1 

98.9 

KH).  8 

97  6 

KH)  1 

98  6 

99  1 

November.. 

100.7 

97.6 

98  2 

9.5.9 

103  4 

KH)  1 

9K,  K 

KH).  2 

97  4 

KH)  1 

98  6 

99  0 

December  • 

100.4 

96.  8 

97.1 

9.5,8 

103  9 

KH).  1 

98.  7 

99.9 

97.3 

KH)  0 

98  5 

MK  M 

See  footnotes  at  end  of  table. 
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'I'abi.f  ('-42. —  W'holfsale  price  indexes,  by  sta^e  of  processing,  1947-62 — Continiird 


P'inished  (roods 

.Special  proups  of  iniliistrlal 
[(rodiicts 

Year  nr  month 

Total 

('onstimer  finished  Roods 

^  ' 

Du- 

Total  F00.1S  nible 

:  Roods  ; 

l._  .L... 

' 

F’ro- 

diiccr 

flnlslied 

K<M»d.s 

1 

f’rude 
mate¬ 
rials  ) 

i 

Inter-  |  Pon- 
medlate  j  siimer 
materials,;  flnishe<I 
su(i[)lies.  Roods  ex- 
and  com-i  clu'iinR 
|H>nents)j  foods 

1^7 . 

MU.  1 

H*\  1 

iN).  7  )'«.  1 

7,^.  9 

fil .  8  i 

79.2 

73  4  I  83  1 

liti'i . 

Hr>  4 

92  0 

99.0  1  92.0 

81.  1 

fi7. 4  ; 

92. 1 

Hi  HH  4 

■irt!) . 

H4.  0 

(W.  3 

91.0  HK.  2 

<1,2 

70.  7 

84.  0 

77.  8  1  88  1 

IW . 

S.'..  f< 

H9.  H 

92  a  H9  fi 

84  1 

72  4 

93.  (> 

81.  4  87  8 

IWl . 

it;j.  H 

9S  2 

104.2'  iNl.l 

H9  7 

79 

102.  9 

91.2  94  2 

WI . 

'.(3  0 

97  0 

103  3  94  1 

90  4 

80  8 

93.  1 

88  3  92.  9 

1*'3..  . 

\r2  1 

91  4 

97  9  91.0 

91.  1 

82,  1 

92.  4 

89  4  93. 7 

I!<M . 

92  3 

91  3 

97.  1  1  91.  3 

91.8 

.83  1  ; 

H.H.  0 

89.  8  94. 1 

. 

92.  ,1 

94  7 

94.7  1  91.  H 

92.  8 

81,  fi  ' 

9fi.fi 

92. 1  94.  8 

IW..  . . 

9.1  1 

90  1 

94. 1  97.  7 

91.  9 

92  .0  i 

102.3 

97.  0  1  97.  1 

litf: . 

9H  9 

U7  K  W  y 

98.7 

97.7  ; 

UN).  9 

99.  fi  '  99.  1 

ilkW . 

lull,  s 

101  0 

103  1  '  9.)  3 

UN)  1 

100  2 

9fi.9 

99.4  99.fi 

IVW . 

100.  6 

100  1 

9H.  7  UN).  H 

101  3 

102.  1 

102.3 

101.0  100.9 

iM . - . 

101  4 

101  1 

100  9  101.1 

UN)  9 

102.  3 

98.  3 

101  4  101.3 

iw . -  - . 

lOI  4 

100  9 

UN)  4  101.1 

UN)  1 

102.1  , 

97.2 

100.1  101.2 

*  . 

101.  7 

101  2 

101  3  101  fi 

UN)  0 

192  .9  . 

9.1.8 

999  101  0 

!W1:  January. .  . 

KVJ  2 

101  9 

102  1  ur2  1 

UNI  7 

192  6 

1  94.8 

100  7  101  7 

Ketiruarv 

I(r2  3 

102  2 

102  1  102  4 

100  fi 

102  1 

91. 1 

UN)  fi  101.7 

March . 

uri  0 

101  7 

101  fi  !  102  2 

UN)  1 

102. 1 

9fi.  1 

UN)  fi  101.fi 

.\(iril . 

lOI  2 

100  K 

UNI  0  ,  101  1 

UN)  1 

102  4 

'  9fi  1 

UN)  1  i  101. 1 

Mav  . . 

100  7 

100  1 

9)»  9  UN)  9 

UN)  5 

102  4 

9fi.  1 

UN).0  1  100  7 

June  . 

100  7 

UN)  0 

9fi  3  101  2 

UN)  fi 

102. 1 

!  9fi.  8 

99  .9  i  100  .9 

Julv  . 

101  2 

100  7 

100  0  101  2 

100  fi 

102.  5 

97  1 

99  8  101  0 

.\ueu.st  .  . 

101  3 

100  S 

100  3  101  3 

UN)  1 

102  1 

;  98, 7 

99  7  101  0 

SelitetnlH'r  . 

101  2 

UN)  7 

100  I  101  2 

100  1 

102  1 

99  2 

999  1010 

OetolH'r  . 

101  2 

UN)  7 

100  2  1  101  2 

100  3 

102  fi 

i  99  7 

99  8  100.  9 

NoveiuN-r  . 

101  3 

UN)  7 

UN)  0  101  4 

UN)  4 

102  7 

i  97  2 

998  1011 

Dcia'tnlH'r . 

101  1 

100  9 

100  2  I  101.8 

100  3 

102  7 

1  97.2 

99  9  1  101.2 

:if2-  January . 

102  1 

101  7 

101  9  1  102  0 

100  2 

102  8 

j  98. 1 

100  0  101  3 

Fetiruiirv  . 

102  1 

101  7 

102  3  '  101  8 

100  1 

102  8 

98.2 

99  9  101  1 

March  . 

101  H 

101  3 

101  9  i  101  3 

100  0 

1(72  8 

1  97.  1 

UN)  0  100  8 

.\liril  . 

101  4 

100  7 

100  1  1  101  fi 

99  9 

102  9 

91.  8 

100  3  101  0 

Mav  . 

101  2 

100  1 

99  1  1  101. 1 

100  0 

102  9 

91  3 

100  2  101.0 

June  . 

101  1 

100  4 

99  3  1  101  4 

100  0 

102  8 

94  4 

100  1  1  101  0 

Julv . 

101.1 

100  H 

100  3'  101.1 

100  2 

103  0 

1  94. 4 

100  0  '  101  0 

.\ucust . 

101  7 

101  1 

101  3  101  4 

100  1 

103  0 

1  91  8 

99  8  UN)  9 

SeptemN'r  . 

102  fi 

102  3 

1039  101  7 

100  1 

102  9 

;  91. 1 

99  8  101  1 

Octofx'r  . 

101  9 

101  1 

101  9  1  101.8 

99  9 

1(72  8 

94.8 

99  7  101  1 

N’nvernJa'r  . 

102.0 

101. 1 

1(72  1  1  101.7 

UN)  0 

102  9 

94.  fi 

99  fi  101  1 

Decemlx'r  • . 

— 

101.0 

101.0 

UN).  7  101.8 

99.9 

1(72.  8 

94.7 

99. 1  1  101.  1 

'  Inclii  li's,  In  H'MItlon  to  siihuroiips  shown,  proct'ssi'il  fiiPls  iin  l  Uibrioants,  conttiiners,  nn'l  supplies. 

’  Exdiiclos  rniilt*  fiM)4stiilTs  iin.l  fiM-clstutTs.  phint  iinil  :mttn:il  flh»'rs,  ollst'ods.  and  loaf  P)b;w'po, 

'  F.xrliidfs  Intortncd tali'  materials  for  food  nianiifitctiirlni;  and  manufactured  animal  feeds. 

‘  Preliminary. 

Notk.— For  a  llstinp  of  tiie  commoilities  Included  In  each  si'ctor,  see  Tabic  70,  H’hniesn/e  Prieee  and 
I'TKf  Iniieiet,  1«.W  (01. S  Oiilletin  12.^7). 

Jource:  liepartment  of  r.at)or. 
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Table  C-43. — Consumn  price  indexes,  hy  major  groups,  1929-62 

For  city  wage-earner  and  clerical-worker  families 

[19S7-59-1001 


Year  or  month 


I  Trans.!  Modi-  IVr-  I  '  ^ther 

I>arel  i I  !  reerea-  : 

'‘‘"M  tlon  care  care  ,  „„„* 


(')  j 

85.4 

56.2 

(') 

83.  1 

.54.9 

(•) 

78.7 

.50  0 

(0 

70  .6  ! 

44  3 

(') 

60.8 

42.  8 

(') 

57.0 

1 

46,  8 

56.3 

56  .9  ! 

47.2 

May  .  103.8 


July . . 

Auftust . 

September. 
Octolier  .  .. 


March . 

April . 

May . 


93  3 
94.7 

94.0 

94.7 

94  1 
a5  .  5 
98.5 

94.  8 
96.5 
98  3 

96.7  1 
98  4 

89.7 
91  3 
96  5 

88.6 
91.8 
a5  .  5 

90  0 
93  7 
97.  1 

97.8 

99.7 

100.7 

101.9 

1(K).  2 

1(H),  1 

99  8 

99.  7 

100.  1 

KH).  4 

101.5 

100.3 

101.  3 

101  6 

100.  7 

103.  8 

KM.  4 

102  4 

103.1 

101.4 

103  1 

103.  1  1 

102.  1 

103.8 

108.  1 

104.  1 

im.2 

1  102.6 

103.  9 

1  KM  4  : 

102.8  ! 

105.  0 

1113 

104  6 

105.4 

i  103,6 

KM.  8 

105.6 

103.  1 

107.  1 

114  1 

KHi.  4 

103.8 

102.8 

103  8 

103.9 

102  1  ! 

103  8 

109.7 

KM  4 

103  9 

1  102  9 

103  8 

KM  1 

102  .  2  1 

103.8 

no  3 

KM  4 

103.9 

1  102.7 

103  9 

KM  1 

102  4  1 

103  4 

no  4 

KM  3 

103  9 

1  102,7 

103.8 

j  KM.  2 

itrj.  1 

103.5 

no  7 

KM  4 

103.8 

102.3 

103.7 

KM  3 

102.  2 

KM  0 

ni.o 

KM  .  4 

104.0 

102.5 

103.8 

KM.  4 

102.  2 

KM  8 

111  3 

KM.  5 

104.4 

:  103  4 

103.  8 

KM  4 

102  5 

ia5.3 

in  6 

104.8 

104.3 

i  102.7 

103.8 

KM  4 

102.5 

106.  0 

in  7 

KM  8 

KM.  6 

;  102  6 

KM  0 

KM  7 

103  6 

106.  0 

111  9 

KM  8 

104.6 

102.5 

i  KM.  1 

KM.  8 

103  9 

106.7 

112.3 

KM.  6 

104.6 

101.9 

1  KM.  2 

,  KM.  9 

103.  7 

106.8 

112. 4 

KM  8 

104  5 

102.0 

104.4 

1  105.0 

103.5 

106  0 

112.5 

105.2 

104.5 

102.5 

KM.  4 

105.  1 

101,8 

106  0 

112.6 

105.6 

KM.  8 

103.  1 

1  KM.  6 

KX5  .  2 

102.0 

106.  0 

113  0 

ia5  8 

las.o 

103  2 

'  KM.  6 

1  105.3 

'  102  7 

ia5  9 

'  113  6 

!  105.9 

105.2 

i  103.4 

1  KM.  6 

!  105.4 

102  7 

107.  2 

1  113  9 

1  106  3 

105,2 

103.2 

KM.  7 

105.5 

102  7 

107  3 

'  114  1 

106  4 

105.3 

I  103.5 

1  104.8 

!  105.6 

102.8 

107.3 

;  114  4 

i  106.  1 

105.5 

103.8 

104  8 

105.7 

i  102  9 

106  8 

1  114  6 

106.8 

105.5 

103.8 

104.8 

'  105.8 

1  102.5 

107.  4 

I  114  6 

106.8 

106,  1 

1  KM.  8 

104  9 

1  105.9 

KM.  6 

107  8 

114,7 

1  106.8 

106.0 

I  KM.  3 

105.0 

'  106.  1 

1  KM  9 

108  1 

114  9 

1  106.9 

106.0 

KM.  1 

105.  1 

;  106.2 

j  104  3 

108.3 

115.0 

107.1 

'  Not  available. 

•  January-N'ovember  averasre. 

Source;  Department  of  Labor. 
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Tabi.f.  C-44.  -Consumn  price  indexes,  by  special  /groups,  1935-62 


For  city  war^e-earner  and  clerical-worker  families 


[laST-SH-lOOl 


Year  or  month 

•Ml 

Item.s 

.\I1 

Items 

les.s 

food 

.Ml 

items 

less 

shel¬ 

ter 

Commodities 

.Services 

.All 

com¬ 

modi¬ 

ties 

Food 

1 

Commodities  less  ff)od 

All 

serv¬ 

ices 

1 

All 

serv- 

All 

Dura- 1 
hies  j 

Non- 

dura¬ 

bles 

Rent 

ices 

less 

rent 

193,1...  . 

47.  H 

.12,  .1 

46.  1 

4,1.0 

42  1 

50  4 

48.  1  ' 

48.  8 

,1,3.2 

.16.9 

,10.7 

193fi.... 

4K  3 

.13. 0 

46.  7 

4,1  6 

42.5  ! 

51.0 

48.8 

49.2 

.13.8 

.18.3 

,10.4 

1937.... 

,10.  n 

.14.  9 

48  2 

47  4 

44  2 

.13.2 

51  9 

,11.2 

.M.  4 

60.9 

,10.9 

193)'.... 

49  1 

.M.  ,1 

46.  8 

4.1.6 

41  0 

6:1.2 

.12.  8 

.10.9 

,16.  .1 

62  9 

51.3 

1939.... 

4H  4 

55. 1 

4tV  0 

44  7 

39.9 

52.  3 

51.7 

50.  1 

.16.6 

63.0 

51.3 

1940  ... 

4S  8 

.15.  3 

46  3 

4.1.  1 

40.  .1 

,12.6 

.11  3 

50.6 

,16.8 

63  2 

51.4 

1941.... 

,11  3 

.16  9 

49  1 

48  2 

44  2 

5,1.2 

,14.8 

52.8 

57.5 

64.3 

,12.0 

194:’.... 

.Vi,  H 

iM\  9 

.15.  3 

55.2 

51.  9 

61  4 

62.2 

.18.  4 

,19.3 

65.7 

,14.3 

1943.... 

60  3 

62.  6 

.19.  .1 

60  1 

.17.9 

64.0 

64  3 

60.9 

■no 

56.  7 

1944 . 

61.3 

65.  0 

60.  .1 

tiO.  8 

.17.  1 

67.5 

BH 

64.0 

61.9 

59.5 

194S....  . 

62  7 

66  5 

62.  1 

62.6 

.18.  4 

70.2 

75.5 

66  3 

62.7 

66.  1 

60.7 

1946.... 

68  0 

69  4 

68  4 

69  4 

66.9 

74.6 

79.0 

71  1 

63.9 

66.5 

62.9 

1947.... 

77.8 

7.1.8 

79  4 

8.3  4 

81.3 

84.2 

8.1.6 

81.  7 

66.  5 

68.  7 

66.  1 

194^.... 

83  8 

81  3 

8.1  6 

89  4 

88.2 

90.6 

91.9 

88.0 

70.7 

73.2 

69.9 

1949.... 

83.  0 

82  1 

84  1 

87  1 

84.7 

H9  3 

93.2 

86.3 

74.0 

76.4 

73.4 

19,10.... 

83.  8 

83.  1 

H4,  7 

87.6 

8,1.  8 

89.2 

94.2 

86.2 

76  4 

79. 1 

75.4 

19,11.... 

90  .1 

88.  4 

91  8 

95.  5 

9.1  4 

9.1.9 

101  4 

92.  7 

80  4 

82.3 

80.0 

19.12.... 

92  ,1 

90.  5 

93  6 

9tV  7 

97  1 

96.  7 

102.  7 

93.2 

84.0 

61.  7 

83.8 

19,13 _ 

93  2 

92  3 

93.9 

9*1  4 

9.1.6 

96.  8 

101.6 

94.0 

87.  5 

90.  3 

87.0 

19M.... 

93.  6 

92.8 

93.  9 

9.1.4 

95.  4 

9.1.6 

97.7 

94.4 

89.8 

93.5 

89. 1 

193,1 . 

1»3  3 

93  1 

93.  4 

iM  4 

94.0 

94  6 

94.9 

91  4 

94.8 

90.8 

1916 . 

m  7 

94  7 

94.7 

9.1  3 

94  7 

9.1.9 

93  4 

96.5 

92.8 

1917 . 

98  0 

97  9 

97  8 

98  4 

97  8 

98  9 

97  0 

98.3 

96.7 

191H . 

KMV  7 

100.  1 

100.  7 

100  7 

101.9 

99.  K 

99.7 

99.8 

100.3 

100.  1 

100.3 

19S9 . 

101., 1 

102.  0 

101.5 

101.0 

100.  3 

101.3 

102.0 

101.0 

102.  7 

101.6 

102.9 

1960 . 

103  1 

103  7 

103  0 

101.  7 

101  4 

101.  8 

100.7 

102.6 

105.  6 

103.  1 

106.  1 

1961 . 

im  2 

KM.  8 

KM.  2 

102  4 

102.  6 

102.  1 

100.  5 

103.  2 

107.6 

104.4 

108.3 

1962  ‘ . 

10,1  4 

106.  1 

105.  4 

103  2 

103.  6 

102.  7 

101.5 

103.7 

109.5 

105.6 

no.  1 

1961  Janiiarv . 

103.  8 

KM.  1 

103.  7 

102  2 

102.8 

101.  6 

99.5 

102.9 

106.8 

103.9 

107.5 

Kebruarv . 

103  9 

104  3 

103.  8 

102.3 

Kr2.  9 

101.  7 

99.5 

103.0 

107.0 

KM  1 

107.6 

KH  4 

103  H 

102  2 

102  7 

101.0 

99.  2 

103.  1 

107.  2 

KM.  1 

107.9 

.4prll . 

KI3  9 

KM  3 

103.  S 

102  i 

102.  7 

101  4 

99.9 

102.  5 

107  3 

104  2 

108.0 

.\Jay . 

103.  8 

KM.  .1 

103.  7 

101.9 

102.3 

101.5 

KM).  0 

102.5 

107.  4 

KM.  .3 

108.  1 

tt>4  6 

104  0 

102  2 

102.  5 

101. X 

100.  4 

102.  7 

107.  5 

1U4.  4 

108.2 

July . 

104  4 

104.8 

KM.  4 

102.8 

103.  4 

102  1 

100.6 

103  0 

107.6 

KM.  4 

108.3 

.\U(tU.>!t . 

DM  3 

KM  9 

KM.  3 

102.  5 

102.7 

102.  2 

101.0 

103.  1 

107.7 

104.4 

108.  4 

.'4epteml>er . 

KM  6 

10.1  3 

KM.  .1 

102  8 

102.  6 

102.  6 

101.0 

103.  8 

107.9 

KM  .  7 

108.6 

Octoh«T . 

im  6 

10.1  .1 

KM.  7 

102.9 

102.  5 

103.0 

101  7 

103.8 

1  108.0 

KM  8 

108.  7 

105.  6 

UH.  5 

102.  6 

101.  9 

102.  9 

101.6 

103.  8 

1  108.2 

104.  9 

108.  9 

DecemN-r . 

104  5 

10,1.  .1 

KM  .  4 

102.  4 

Kr2.  0 

102.6 

101.  1 

103.6 

!  108.5 

105.0 

109.  1 

1962:  January . 

KM.  .1 

lai  3 

104  4 

102.3 

102.5 

102.0 

100.8 

102.9 

:  108.7 

105. 1 

109.3 

February . 

KM  8 

105.  .1 

KM  .  8 

102.  7 

103  1 

102.2 

100.8 

103.3 

108.9 

161.2 

109.5 

March . 

10.1  0 

iai.7 

105. 0 

102.8 

103.2 

102.4 

100.9 

103.5 

;  109.0 

161.3 

109.6 

.\prll . 

10.1  2 

106.0 

105.  2 

103.  1 

103  4 

102.8 

101.4 

103.8 

1  109.2 

105.4 

109.8 

May . 

10.1.  2 

106.0 

lft1.2 

103.0 

103  2 

102.6 

101.5 

103.5 

109.4 

105.5 

no  1 

10.1.3 

106. 1 

105.3 

103. 1 

1  103.5 

102.  6 

101.6 

103.4 

109.5 

105.6 

110.2 

July . 

iai..i 

i  106.1 

IM  4 

103. 1 

103.8 

102.5 

101.5 

103.3 

109.8 

105.7 

110.5 

.\ugust . 

1  10.1.  .1 

1  106.2 

lav  5 

103.2 

1  103.8 

102.6 

101.7 

.  103.2 

109.9 

161.8 

110.6 

SeptemtK'r . 

1  106  1 

'  106.6 

106.  1 

I  KM  1 

,  KM.  8 

103.4 

!  101.6 

104.6 

109.8 

161.9 

110.5 

October . 

:  106.0 

:  106.7 

106. 1 

104.0 

KM  3 

103.6 

,  102.0 

104.6 

109.8 

106.1 

110.5 

November . 

1  106.0 

106.7 

106.0 

103.9 

104.1 

103.5 

102.2 

1 

i  KM  .  4 

,  110.0 

106.2 

110.6 

'  January-N’oveniN'r  avcraue. 
^urce:  Department  of  Labor. 


669.t33  0—63 
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MONEY  SUPPLY,  CREDIT,  AND  FINANCE 

Tabi.e  C-45. — Money  suppl)>,  19-17-62 
1  Avt'rtiRe.1  of  figures,  billions  of  dollsrs] 


Toltil 

ntoney 

supply 

att'I 

tinte 

depos¬ 

its 

ad¬ 

justed 

.Money  supitly  ' 

Total 

Money  supply  ' 

f  s 

1  inv 
•■m- 
mint 
■Ic- 
01  oil 

'll'. 

p<,s. 

list 

Yt*ar  an«!  month  i 

1 

Total 

<  ’iir- 
ren  cy 
com- 
1)0- 
nent 

De- 

ntttitil 

li’posit 

com- 

IMUtent 

Tinte 
.1.'- 
Itosits 
ml- 
just- 
e<l  » 

supply 
ami 
time 
depos- 
its 
ad¬ 
justed  1 

Total 

ronry 

rom- 

pon- 

nent 

De¬ 

mand 

ilcposil 

coni- 

[lonctit 

Tinii' 

|>osjls 

ad¬ 

just 

I'd  > 

Scasottally  adjusted 

na'ljusted 

1947:  l)ecemt)cr.  . 

14.S.  5 

113  1 

26.4 

Sfi  7 

:i,5  4 

151  1 

11.5  9 

■26  8 

89  1 

,T5  1 

1  t' 

1  » 

194S:  Deo'mtsT _ 

147.  5 

111  5 

25.  8 

8.5.8 

36  0 

l.V)  0 

114  3 

26  2 

88  1 

:i5  7 

1949:  Dect'inlH'r _ 

147.5 

111  2 

25.  1 

86  0 

:16  4 

IV)  0 

113  9 

25.  5 

88  4 

v>  1 

19,A0:  Decemls'r _ 

1.52.  9 

116  2 

25  0 

91  2 

.36)  7 

1.55  6 

119  2 

25  4 

93  8 

;i6  1 

2  4 

19S1:  HewmlHT _ 

ItiO  9 

f22  7 

26  1 

'Ml.  5 

:i8  2 

ItW  8 

P2.5  8 

■26  6 

2 

(I 

19S2:  Decern  Iht _ 

P27  4 

■27  3 

KNI  1 

41  2 

171  7 

130  8 

■27  8 

10.3  0 

40  9 

4  9 

3  >. 

19M:  Dea'inUr _ 

173  4 

1‘28  8 

■27.  7 

101.  1 

44  6 

176  4 

132  I 

28  2 

10.3  9 

44  2 

1954:  DeccmlHT _ 

ISO  7 

132.  3 

27  4 

im  9 

48  4 

1811.6 

13.5  6 

:r7. 9 

107  7 

48  0 

.5  0 

19,55:  Decent  tier _ 

185  4 

1.T5  2 

■27.8 

107  4 

.VI  2 

188  2 

1.38  6 

■28  4 

110  2 

49  r. 

.3  4 

19.56:  Deci'inlH'r _ 

1S9  0 

13«)  9 

■28.  2 

108  7 

52  1 

191  7 

140  3 

•*s  H 

III  5 

51  1 

,3  4 

19.57:  DecemlHT _ 

193  4 

13.5  9 

■28  3 

107  5 

^>7  .*) 

l'.*6  0 

139  .3 

28  9 

DO  4 

Mi  7 

3  .4 

19.5a:  Decemtier _ 

206.  7 

141  2 

28.  6 

112  6 

6.5  5 

209  3 

144  7 

‘J 

115  5 

tVI  (\ 

3  9 

19.59:  DecemlnT _ 

209  4 

142  0 

28.9 

113  2 

67  4 

212  2 

145  6 

■29  5 

116  1 

66  6 

4  9 

1960:  Decent  Ivr _ 

213.  9 

141  2 

28.  9 

1 12  2 

70  7 

216  8 

144  7 

■29  6 

115  2 

72  1 

4  ' 

1961:  DecentlHT _ 

22s.  2 

145.7 

29  6 

1 16  1 

82.  5 

■231  2 

149  4 

VI  2 

119  2 

Hi  H 

4  9 

1962:  DecemlHT* 

245  3 

147.9 

30.6 

117  3 

97.  S 

■248.  2 

151  6 

31. 2 

120  4 

!«*»  0 

ft  ft 

1961:  January . 

215.  1 

141  4 

29.0 

11 2  5 

73  7 

217.6 

144  5 

28.  8 

115  6 

73  2 

4  1 

Kehruary . 

216.  7 

141  8 

28.9 

112  9 

74  9 

216  3 

141  6 

28  6 

113  0 

74 

4  s 

March . 

217.  H 

14  '2  .  2 

■28.9 

113  3 

75.  ♦> 

216  3 

140  8 

‘ih 

112  2 

75  5 

4  7 

.AiTil . 

218.  7 

142.5 

■28.9 

113  5 

76  3 

218  9 

142  5 

28  7 

113  8 

76  5 

J  ** 

May . 

220.  2 

142.8 

28.9 

1 13. 9 

77  4 

218.5 

140  8 

■28  7 

112  1 

77  7 

4  7 

June . 

221.0 

14‘2.  8 

■29. 0 

113.9 

7s  ‘j 

219.  8 

141  3 

■28.9 

1 12  4 

74 

4  S 

July . 

222. 1 

142  9 

■29.  0 

113.9 

79.  1 

■221.2 

141  6 

■29  2 

112  4 

79  5 

4  3 

.Augtist . - 

22*2.  7 

142.  9 

•29.  1 

113  9 

79  8 

;  ■221.8 

141  6 

■29  2 

112  4 

HP  J 

.5  ,5 

Septcmlicr _ 

■224.  0 

143  5 

■29  2 

114  3 

80  5 

■224  0 

143  1 

■29  3 

113  8 

80  9 

.5  ■.’ 

October . 

■225.  5 

144  2 

■29.3 

114  9 

81  3 

■226  1 

144  5 

■29  4 

115  1 

81  5 

t*  4 

November _ 

■227. 0 

144  9 

29  4 

115  5 

82.  0 

T27.  H 

146  3 

■29.  7 

116,6 

81  5 

5  .8 

DecemlHT _ 

■22s.  2 

145.  7 

■29  6 

116.  1 

82.5 

■2312 

149  4 

30.  2 

119.2 

81  .8 

4  9 

1962:  January . 

230.0 

145.9 

29.7 

116  3 

84.  1 

232.  5 

149  0 

■29.5 

119.5 

811.  5 

3 

February . 

‘231  3 

145.5 

29.  7 

115.8 

85.8 

•230.  7 

145  3 

'29  3 

115.9 

8.5.4 

\ 

M  arch  . 

■233.  1 

14.5.7 

29.9 

115.8 

87.5 

231  6 

144  2 

29.  6 

114  6 

87  1 

,5  1 

Aiiril . 

•234.  7 

146.  1 

30.0 

116.0 

88.  7 

235.  1 

146  2 

29.  8 

116  4 

44.  9 

3  « 

235.  2 
236,2 

14.5.7 
145  6 

30.0 
30.  1 

11,5.7 

115.4 

89.6 

90.7 

233  5 
,  235.  1 

143  6 

144  0 

29.  8 
VI.  0 

113.8 
113  9 

49  9 
91  1 

7 

June  . 

:  ■: 

July . 

237,4 

14.5.  7 

30.2 

11,5.5 

91.8 

236.  6 

144  3 

VI.  .3 

114  0 

92.  2 

7 1 

•August . 

237.  6 

145  1 

30.2 

114  9 

91>.  5 

236.  7 

14.3  8 

VI  .3 

11.3  5 

*X\  9 

t.  N 

SeiitemlHtr.... 

238.7 

145.3 

30.2 

115.  1 

93. 4 

238.8 

14.5  II 

VI  3 

114  6 

s 

7.  ‘2 

Octolier  . 

■240.  8 

146.  1 

30.3 

115.8 

■H.  6 

■241  4 

146.5 

VI.  4 

116  1 

’.M  9 

73 

NoyetnlH‘r.... 

■242.  9 

146.  9 

30.5 

116.4 

96. 0 

■  243. 6 

148  2 

VI  8 

117.5 

9.^  \ 

ft  ft 

December  '... 

245. 3 

147.9 

30.6 

117.3 

97.5 

248,  2 

151.6 

31  2 

PJO  4 

ti 

.1  •' 

'  Money  supply  consists  of  (1)  currency  outside  the  Treiisury,  the  Kederul  Keser\e.  iind  \aulls  of  all 
(flinniercial  l)anks;  (2)  demund  deiK)sits  at  all  coininercial  t)anks,  other  than  those  due  to  (loniestic  cciiiiiiiiT- 
cial  hanks  and  the  I'.S.  (Jovernnient,  less  cjish  items  in  process  of  collection  and  Kctleral  Keser\i  llaat. 
and  (3)  foreign  demand  halancs's  at  Kecleral  Iteserve  Hanks. 

*  Time  deiK)sits  adjusted  are  time  de|H)sits  at  all  mmmercial  hanks  other  than  thosi'  dtie  to  doniestic 
commercial  lianks  and  the  (lovernment. 

»  I>e|)osits  at  all  commercial  hanks. 

‘  I’reliminary. 

Note.— Hetwe<'n  January  and  .August  lUSy,  the  series  were  expanded  to  include  data  for  all  t>  itik<  m 
.Alaska  and  Hawaii. 

Source.  Hoard  of  Governors  of  the  Federal  Re.ser\e  System. 
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Table  C-46. —  Bank  loans  and  investments,  794S-62 
IKlllion!!  of  (lolliirs) 


All  comraerelal  hanks 

Weekly 
reporting 
memlier 
banks  > 

r  s 

Year  or  month  ‘ 

Total 

loan.s 

and 

In  vest¬ 
ment  s 

I>ians, 

excliiillng 

lntert>ank 

Investments 

•  ni- 

n«nt 

■If- 

n  ui  1 

U.S  Dov- 
ernment 
.securities 

Other 

securities 

Business 
loans  • 

Ilsl 

.Sea.sonally  adju.sted 

— 

194<i . 

1 1.3.  0 

41.5 

62.3 

9.2 

1.4.6 

1949 . 

118.7 

42  0 

68.4 

10.2 

13.9 

19,40 . 

124.7 

.41  1 

81.2 

12  4 

17.9 

1  0 

19.41 . 

130.  2 

.48,5 

00  4 

13.4 

21.8 

1  » 

19.42 . 

1.39  1 

82.8 

62.2 

14  2 

23  4 

‘>  % 

1943 . 

14.3  1 

88  1 

82.3 

14.7 

23  4 

2  4 

1944 . 

1.4.3.  1 

69.0 

67.7 

16.4 

22.4 

194.4 . 

147.8 

80.5 

80.  4 

18.7 

•  28.7 

4  9 

1948 . 

181.8 

88.0 

.47.3 

18  3 

30.8 

;i  1. 

1947 . 

188  4 

91  4 

.47.0 

17.9 

.31.8 

.1  0 

19.49 . 

181  0 

9,4.6 

84.9 

20.  5 

•31.7 

19.49 . 

185.  7 

107.8 

.47.6 

20.4 

>30.7 

3  4 

1980  . 

194.  5 

114  2 

.49.  8 

20.7 

32.2 

1981 . 

24)9.8 

121  1 

84.7 

23.8 

32.9 

;i  9 

4  9 

1982  * . 

227  8 

134  8 

83  8 

29  0 

35  2 

4  7 

1981  lanuary  -  — 

19.4  4 

113  9 

80.  .4 

21.0 

31  4 

February  _ . . 

198  8 

11.4.8 

81.4 

21  4 

31.  .4 

4  9 

\1  arch  .  .  .  . . 

198  2 

11.4  .3 

61  2 

21  8 

32  2 

.S 

April  . . 

197  4 

11.4  2 

80  8 

21.7 

31.7 

\Iav  -  . 

200  2 

11.4  9 

82.4 

21  9 

31.  5 

4  1 

4  s 

June . . 

2-  .  9 

11.4  9 

83  8 

22.  1 

31  8 

4  7 

July . - . 

203  3 

118  .3 

ft4  .  7 

32  3 

31.3 

- 

August .  .  - 

204  0 

116  3 

85  1 

22  8 

31.5 

4  < 

September . 

208  7 

117  4 

88  1 

23  2 

.31  8 

October  . 

207  1 

118.6 

85  .3 

23  2 

.31  9 

4  3 

4 ,4 

NovemN'r  . 

208.3 

119  4 

8.4  .3 

23  8 

32  1 

December . 

209  8 

121  1 

84  7 

2.3.8 

.32  9 

1982  Januarv . 

210  7 

120.  8 

85.  7 

24  2 

.32.0 

.4  S 

Fehriiarv  . 

213  3 

122  8 

88.  1 

24  8 

32  2 

March . 

21.4  2 

12.3  8 

88.  1 

25.  .3 

3.3  0 

4  y 

April . 

21.4.0 

124  .4 

84  8 

2.4.9 

32.8 

Mav . 

218  4 

124  8 

8.4.  .4 

28.1 

32  9 

\ 

I  line . 

220.3 

128.6 

88.6 

27  1 

33.4 

1 

Julv . 

217.  8 

128  1 

84  1 

27.8 

3,3  0 

0 

August . . 

220.3 

127  3 

8.4.0 

28.0 

.33.  4 

September . 

222.0 

129  7 

84.3 

28.0 

34  1 

- 

October  *  . . . 

224  4 

131  7 

84  1 

28.8 

.34  3 

November  * . 

225.  8 

1.32  .3 

84.4 

29.  I 

34  7 

'  1 

December  * . 

227  8 

134  8 

83  8 

29  0 

3.4.2 

•*  '  Data  aro  for  last  Wodnps'iay  of  month  (psoopt  June  30  and  Dpoombor  31  call  da'.cs)  for  all  commercial 

I'  banks  and  for  Inst  Wwlncsday  for  weekly  reportine  memh«‘r  hanks. 

'■  •  MeniN'r  hanks  am  all  national  hanks  and  those  8tate  hanks  which  have  taken  memhership  In  the 

rpdernl  Reserve  System.  Weekly  re|)ortin(t  memlier  banks  comprise  al)out  3.S)  large  banks  In  over  100 
(  leading  cities. 

‘II  j  •  Commercial  ami  indii.strlal  loans  and  prior  to  lO.Vl  agrleiilttiral  loans.  Beginning  July  1959,  loans  to 
t-  j  financial  Institutions  exclude*!  Series  revi.seil  beginning  Octotier  1955,  July  1958,  and  July  1959. 

,  *  Preliminary.  Data  for  De<’eniher  are  estimates  for  De<’emher  31,  1982 

ic  I  N'otk.— Series  for  all  commercial  hanks  have  been  rpvlse<l  to  show  seasonally  adjusted  data. 

jl  Between  January  and  August  19.'>9,  series  for  all  eommercla!  banks  expanded  to  Include  data  for  all  banks 
f  In  Alaska  and  Hawaii.  Data  for  all  member  hanks  Include  Alaska  and  Hawaii  beginning  1964  and  1959, 

respectively. 

n  I  Source:  Board  of  Oovemors  of  the  Federal  Reserve  System. 

4 
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Table  C-47. — Ffdfral  Reserve  Bank  credit  and  member  bank  reserves,  1929-62 
lAveraRfts  of  dally  flpires,  millions  of  dollars] 


Year  and  month 

Re'^orve  Rank  credit  outstandlnf? 

Member  bank  reserves 

Member 
bank  free 
reserves 
(excess 
reserves 
less  tior. 
rowlngsl 

Total 

l\S. 
Govern¬ 
ment  se¬ 
curities 

Member 

bank 

borrow¬ 

ings 

All 

other, 

mainly 

float 

Total 

Re¬ 

quired 

Escess 

1929:  December . 

1,643 

446 

801 

396 

2. 395 

2.347 

48 

-753 

1930:  December . 

1,273 

644 

3.37 

292 

2,415 

2,342 

73 

-264 

1931:  December . 

1,9.50 

777 

763 

410 

2,069 

2, 010 

60 

-703 

1932:  December . 

2. 192 

1.  854 

281 

,57 

2.  435 

1,909 

.526 

245 

1933:  December . 

2.  669 

2,432 

95 

142 

2,  .588 

1  1.822 

1  766 

671 

1934:  December . 

2,472 

2,430 

10 

32 

4.037 

2,290 

1.748 

1.73s 

1935:  December . 

2,  494 

2,  430 

6 

.58 

5.  716 

2.733 

2,963 

2.977 

1936:  December..  .. 

2,  498 

2,  4.34 

7 

.57 

6,  665 

4.619 

2,046 

2,039 

1937:  December . 

2.  628 

2.  .565 

16 

47 

6,879 

5.  808 

1,071 

1,0,65 

1938;  December . 

2,618 

2.  ,564 

7 

47 

8.  745 

5.  .520 

3.226 

3.219 

1939;  December . 

2.612 

2,  510 

3 

99 

11,473 

6,  462 

5  011 

1940:  December . 

2,305 

2,  188 

3 

114 

14.  049 

7.  40.3 

6,  646 

6. 643 

1941;  December . 

2.  404 

2,  219 

5 

180 

12,812 

9,422 

3.390 

3,  385 

1942:  December . 

6,  035 

.5,  ,549 

4 

463 

13.  1,52 

10.  776 

2,376 

2.  .372 

1943:  December . 

11,914 

11.166 

90 

659 

12,  749 

11.701 

1,048 

9.58 

1944:  December . 

19. 612 

18,  693 

265 

654 

14,  168 

12,884 

1,284 

1.019 

1945:  December . 

24,  744 

23,  708 

334 

702 

16.027 

14.  .536 

1,491 

1,1S7 

1946:  December . 

24.  746 

23.  767 

1,57 

821 

16,  .517 

1.5,617 

900 

743 

1947;  December . 

22,  8,58 

21.  90.5 

224 

729 

17. 261 

16.  275 

986 

762 

1948:  December . 

23. 978 

2.3,002 

134 

842 

19,990 

19.  193 

797 

663 

1949:  December . 

19.  012 

18,287 

118 

607 

16,291 

15,488 

803 

685 

1950:  December . 

21,606 

20,  .345 

142 

1. 119 

17,  391 

16,364 

1,027 

885 

1951:  December . 

2.5,  446 

23,  409 

657 

1..380 

20,310 

19.  484 

826 

169 

1952:  December . 

27,299 

24.  400 

1.  .593 

1,306 

21. 180 

20.  457 

72.3 

-870 

1953:  December . 

27,107 

25.  639 

441 

1,027 

19,920 

19,227 

69.3 

2,52 

1954:  December . 

26,  317 

24,917 

246 

1.1.54 

19,279 

18.  576 

703 

4,57 

1955;  December . 

26.8.53 

24,602 

839 

1,412 

19.  240 

18.  646 

,594 

-245 

1956;  December . 

27. 1,56 

24.765 

688 

1,703 

19,  ,535 

18,  883 

652 

-36 

1957;  December . 

26, 186 

23, 982 

710 

1.494 

19,420 

18,  843 

.577 

-133 

1958:  December . 

28.  412 

26,312 

.5.57 

1,  ,54.3 

18.  899 

18,383 

.516 

-41 

1959;  December . 

29,  435 

27,036 

906 

1.493 

»  18,  932 

18,  450 

482 

-424 

1960:  December . 

29,060 

27.  248 

87 

1,725 

19,283 

18,  ,527 

7,56 

669 

1961:  December . 

31.217 

29,098 

149 

1,970 

20.  118 

19.  5,50 

.568 

419 

1962:  December . 

33.  218 

30.  ,546 

304 

2,368 

•20,036 

•19,  468 

•.VA 

•264 

1961:  Jantiarv . 

28.  484 

26,942 

49 

1,493 

19,  315 

18.  .570 

745 

606 

Febniarv . 

28. 145 

26,  829 

1.37 

1,179 

18,964 

18.310 

6,54 

.517 

March . 

28.0.30 

26.  8.31 

70 

1,129 

18.809 

18.  2.63 

656 

486 

April . 

27.925 

26.  676 

.56 

1. 19.3 

18.  884 

18,277 

607 

.651 

May  . . 

28. 007 

26.  747 

96 

1. 164 

18.  8.56 

18,  307 

549 

4.53 

June . 

28.  ,304 

26,  935 

63 

1,  306 

19,042 

18,  4.30 

612 

549 

lulv . 

28.  498 

27,024 

51 

1,423 

19,063 

18.  482 

,581 

630 

Auinist . 

28.661 

27.415 

67 

1,179 

19,22.3 

18, 619 

604 

5.17 

September  .... 

29.080 

27,  563 

37 

1,480 

19  367 

18,  763 

584 

.547 

October  . 

29.  .504 

28.044 

65 

1,.396 

19.660 

19, 163 

,507 

442 

November . 

30, 142 

28.616 

105 

1,420 

19.840 

19,218 

622 

517 

December . 

31,217 

29, 

149 

1,970 

20.  118 

19,  ,5.50 

.568 

419 

1962:  Januarv . 

30,  468 

28.  519 

70 

1,879 

20, 089 

19.473 

616 

.546 

Februarv . 

29.839 

28.  384 

68 

1..387 

19.571 

19.069 

,502 

434 

March . 

30.06.3 

28,  570 

91 

1,402 

19.  .547 

19.077 

470 

379 

April . 

30.6,34 

29.143 

69 

1,422 

19.  723 

19.213 

510 

441 

May . 

.30.991 

29.  503 

63 

1,425 

19,817 

19. 320 

497 

434 

31  26.^ 

29  .VW 

100 

1.  .597 

19.  924 

19,  4.63 

4V1 

371 

July . 

31,475 

29.  .581 

89 

1,805 

20.046 

19.514 

,632 

443 

August . 

.31,600 

30,088 

127 

1,.365 

19.921 

19,  3.58 

,563 

436 

September . 

31,807 

29.921 

80 

1,806 

20.  0,34 

19.  .576 

4.58 

37s 

October . 

32.0.57 

30.241 

65 

1,7,51 

20. 205 

19.  721 

484 

419 

November . 

32.  0.53 

30. 195 

119 

1,739 

19.601 

19.012 

.589 

470 

December . 

33. 218 

30,  .546 

304 

2.  .368 

•20,636 

•19.  468 

•  .568 

•  '264 

>  Data  from  March  1933  through  April  1934  arc  for  llocnsed  hanks  only. 

•  Beginning  Decamber  1959,  total  reserves  held  Include  vault  cash  allowed. 

•  Preliminary. 

-Vote.— Data  for  member  hanks  In  AIa.ska  and  Hawaii  Included  beginning  1954  and  1959,  respectively 
Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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Tabi.e  C-48. — Rond  yields  and  interest  rates,  1929-62 
(rprcpnt  por  annum) 


T'.S.  Onvprnment 
securitlps 


Ypar  or  month 


3-month 
'  Trpas- 
iirv 

■  hills  I  , 


Corporate 

bonds 

(Moody’s) 


0-12  3-3  I 

month  ;  year  [ 
issiips  ’  issues  •  j 


Ilieh-  ratp  on  I  Fpd- 

( Moody’s)  yrmlp  short-  *  i  pral 

_  _ _ I  munic-  tprm  Re- 

I  I  ipal  j  bank  |  servp 

I  I  bonds  !  loans  '  Bank 
4-ui  i  Baa  (f’tand- to  busl-  I  dls- 

!  i  Poor’s)  :splpptpdi”*°"*"®  rate 


19fi0:  January. 
Kebruarv 


Spptpmbpr 

OctoN'r... 

N'ovpmN-r 

DpcpmN'r 


4  73  4. 27  1  C) 

4  ,^S  S.90  ‘  4.07  1  (n 

4  .S6  7  62  ‘  4  01  1  C) 

S  01  9.30  4. 6S  i  (7) 

2.  r>6 

4  49  7  76  4  71  : 

2  12 

4  00  6. 32  4  03  j  (•) 

1  29 

3  60  S,  7.S  3. 40  ,  C) 

1  11 

3  24  '  4  77  i  3  07  (’) 

1.40 

. 

3  26  S  03  3.  10  (n 

.  K.3 

3  19  ,  S.  60  2.91  C) 

.r>9 

3  01  4  96  i  2. 76  2. 

.so 

2  84  4  7S  1  2., SO  2. 

73 

2  77  4  .33  2  10  2. 

1  46 

2  46 

2  83  4  26  2. 36  2. 

1  34 

2  47 

2  73  3. 91  2  ()6  2. 

1  33 

2.  4S 

2.72  3  1  1  ^  2. 

1  IH 

2  37 

2  62  3.29  i  1.67  !  2. 

1  16 

2  19 

2  .S3  3  OS  :  1  64  2. 

1  32 

2.2s 

2  61  3  24  ’  2.01  2 

1  62 

2.44 

2  62  3  47  2  40  '  2. 

1  43 

2.31 

2.66  3.42  2.21  2. 

1,  .SO 

2.32 

2  62  3  24  1  98  '  2 

1  93 

2.  S7 

2  86  3.41  2. 00  ;  3. 

2  13 

2.66 

2  !«  3.  .S2  2.19'  3. 

2.,S6 

2.94 

.3  20  3.74  2.72  ]  3 

I  S2 

■2  .  5S 

2  90  i  3.  51  2.37  ,  3. 

1  '  ^ 

2.  .SO 

2.  64 

3  06  3  .S3  !  2.  .S3  1  3 

3  12 

3  06 

3  36  3  88  ;  2. 93  '  4. 

3  62 

3.  47 

3.89  4  71  1  3  .60  ,  4 

2.  90 

3  43 

3  79  4  73  !  3.  .S6  4 

4  33 

4  06 

4  36  i  5  OS  ,  3.  95  j  » 5. 

3  99 

4  02 

4  41  5  19  !  3. 73  5. 

3  60 

3  90 

4  35  :  .S.08  3.46  .S. 

3.  S7 

3.  9.S 

4  33  ,  5  02  3.  18  !  5. 

:  1  i 

4  S7 

4  37 

4  61  ;  5  .34  4  .  13  i . 

4.  66 

4  22 

4  .S6  !  5  .34  3.97  1 . 

4. 

. i 

1  4. 

.S.35 

!  3. 

3. 

1  3. 
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See  footnotps  at  pnd  of  tablp. 


Table  C-48. — Bond  yields  and  interest  rates,  1929-^2 — Ciontimird 


(I’erccnt  per  annum] 


I'.S.  Governmen 
securities 

Corixirate 

Ninds 

(Moody’s) 

High- 

grade 

.A  venige 
rate  on 
short- 

TrUiif* 

corn- 

K(m1 

JTlll 

itiunic- 

term 

Uii. 

Year  or  month 

ipal 

bank 

clal 

palH-r. 

4  0 

months 

MTve 

3-month 

Trea-s- 

ury 
bills  > 

9-12 
month 
i.ssues  > 

3-5 
year 
Issue.s  • 

Taxable 

iKinds* 

Aaa 

Baa 

bonds 
(Staml- 
:ird  A 
I’lMir’s) 

loans 
to  busi¬ 
ness 
selected 

11  ink 

dis¬ 

count 

rate 

cities 

1961 

Januarv . 

2.  302 

2  70 

3  ,’.3 

3  69 

4  32 

5.  10 

3  44 

2  96 

Fehruarv . 

2  40S 

2.  64 

3  .54 

3  61 

4-27 

5  07 

3  33 

,3  03 

3  00 

March . 

2.  420 

2.  66 

3  43 

3  76 

4  '22 

5.  02 

3  36 

4.97 

3  03 

3  00 

April . 

2.  327 

2  63 

3  39 

3.  .60 

4  ’25 

5  01 

3  44 

2  91 

3  00 

Mav  . 

2  2S« 

2  82 

3  '26 

3  73 

4  27 

.5.01 

3  36 

2  76 

3  00 

June . 

2.  359 

3  02 

3  70 

3  SS 

4  33 

5  03 

3  .53 

4  97 

•2.  91 

3  00 

July . 

2.266 

2  87 

3  69 

3  90 

4  41 

5  09 

3  .53 

2  72 

3  00 

August. . 

2.  402 

3  03 

3  60 

4  00 

4  45 

5.  11 

3  .55 

2  92 

3  00 

Septemlter . 

2  304 

3.03 

3  77 

4  02 

4  45 

5  12 

3  .54 

4  99 

3  05 

3  (III 

October . 

2.350 

2.  97 

3  m 

3  96 

4  42 

5  13 

3  46 

3  (HI 

3  00 

2.  45S 

2  95 

3 

3  9H 

A  39 

5  11 

3  44 

2  9s 

l>ecember . 

•2.  617 

3.03 

3  62 

4.06 

4  42 

5.  10 

3  49 

4  96 

.3  19 

3. 00 

1962 

January . 

2  746 

3.06 

3.64 

4  06 

4  42 

.5.  06 

.3  3  2 

. 

3  26 

3  on 

February . 

2.  752 

3.  II 

4 

4  42 

5.  07 

3  26 

3  22 

01) 

March . 

2.  719 

2.  !6J 

3.  ,55 

4  01 

4  39 

,5.04 

;i.  19 

4.  96 

.3  25 

3  00 

April . 

2.73.5 

2  .  IM 

3.  46 

;».  69 

4  :« 

5.  (r2 

.3.  06 

.3.  20 

.3  no 

May  . 

2.  694 

2.  96 

3.  ,53 

3.  Va 

4  •> 

5  00 

3.  09 

3.  16 

IN) 

June . 

2.719 

3.02 

3.51 

3.  90 

4  2H 

y  {Y> 

3  24 

,5.  oi 

3  25 

:i  IN) 

July . 

2.  945 

.3  . '23 

3.  71 

4  02 

4  34 

5  0.5 

.3  :«) 

3,  .36 

3  on 

.Augast . 

2.637 

3.  13 

3.  57 

3.  96 

4.  :{.5 

5.  (Hi 

3  .31 

3  ;io 

3  no 

September . 

2  792 

:i.  00 

3.  .56 

3.  94 

4  .32 

5.  (U 

3.  16 

4  99 

3  .34 

3  IXI 

October . 

2.  751 

2.90 

,3.  46 

3.  H9 

4  26 

4.  IW 

3  03 

3.  ‘27 

3.00 

November . . 

2.6(V1 

2.  92 

3.  46 

3.  67 

4  -2.5 

4  96 

3  o:i 

3  '2t 

3  IXI 

December . 

2.  8x*>6 

2.  95 

3  44 

3.  67 

4  24 

4  92 

3.  12 

5.  ()2 

3  '29 

3.  (Ill 

>  Rate  on  new  Issui's  within  p<t1o<1.  Issues  were  tax  exempt  prior  to  Man-h  1,  UMl,  and  fully  laxahle 
then'afpT.  For  the  i>erlo<l  1934-37,  series  IneliKh'S  Issiii's  with  maturities  of  more  than  3  months. 

•  Includes  o<Ttlficates  of  Indehtedness  ami  selected  note  and  bond  Issues  (fully  taxable). 

•  Selected  note  and  t)ond  issues.  Issues  were  partially  tax  exempt  prior  to  1941,  ami  fully  taxable  there¬ 
after. 

•  First  Issued  In  1941.  Se'rles  Includes  bonds  which  are  neither  due  nor  callable  before  a  given  number  of 
years  as  follows:  April  1953  to  date,  10  years;  April  195J-March  1953,  1:2  years;  Octot«'r  1941-March  1952, 
15  years. 

•  Treasury  bills  were  first  Lssiied  In  I)e«'mb«T  1929  ami  were  Issued  Irregularly  In  1930 

•  Not  available  before  .August  1942. 

’  Not  available  on  same  basis  as  for  1939  and  subse<|uent  years. 

•  From  Octot>er  30,  1942,  to  April  24,  1946,  a  preferential  rab'  of  0.50  iM-rcent  was  in  effect  for  advancei 
secured  by  Oovemment  securities  maturing  or  callable  in  1  yar  or  less. 

•  Series  revised  to  exclude  loans  to  nonbank  financial  Instiiutions. 

Note.— Yields  and  rates  computed  for  New  York  City,  eici-pt  for  short-term  bank  loans 

Sources:  Treasury  Department,  Board  of  Governors  of  (ho  Federal  Reserve  System,  .Moody’s  Inve.st  iri 
Service,  and  Standard  Si  Boor’s  Corporation. 


I' 
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Tabi  e  (!-40. —  Short-  and  intfrmediate-term  consumer  credit  outstanding,  1929-62 


[Millions  of  ilollitrs] 

Instalriif'iit  crP'llt  N'onlnstalnient  rrefllt 


Ml 

Other 

Repair 

Knd  of  year  or  month 

Total 

.Auto- 

('Oil- 

an.l 

Per- 

Charge 

Total 

tnohlle 

‘5I1TIHT 

mo'lern- 

snnal 

Total 

ar- 

Other  » 

I>aiM'r  ' 

grHxIs 

iraiion 

loans 

counts 

V 

pap<T  ' 

loans  > 

te 

l«i  ---  -- 

7.  Ilf. 

3,  .124 

1 . 394 

1  144 

27 

.WO 

3.  ,102 

1.000, 

1.  .100, 

ft  .  :i  .1l 

.3.  0'22 

lIHft 

1.432 

21 

170 

,3.  .3'20 

1.9.33 

1 .  400 

lati 

.1.31.1 

2.  40.3 

0.94 

1.214 

22 

.'■43 

2.  H.*;2 

1.031 

1.217 

Oft 

IW'.’ 

4, 

1 . 072 

31fi 

9.34 

19 

40.4 

2.  :4,i4 

1,374 

090 

Oft 

13.  AHl 

1.72.3 

40.3 

7W 

11 

lift 

2. 102 

1.'290 

976 

Oft 

1934 

4.21H 

1 . 000 

014 

37 

4.10 

2  210 

1.300 

013 

Oft 

193.1 

.1.  IfttI 

2.  917 

002 

1.  (WMt 

2.1:4 

172 

2.373 

1.3.14 

1.010 

Oft 

19.3ft 

«.  .37.1 

3.747 

1 . 372 

1.-20O 

:40.4 

721 

2. 029 

1.4 '29 

1 . 200 

193? 

ft  049 

4  119 

1  404 

! .  .Vr> 

210 

^N) 

2.  9:40 

1..104 

1.326 

Oft 

19.3>> 

ft.  .370 

3.  090 

1.000 

1  4  42 

219 

027 

2.  094 

1  4113 

1.291 

()0 

193ft 

7.  222 

4.  "lOS 

1.  407 

1 , 0  '20 

29H 

1.099 

2.710 

1.  414 

1,305 

Oft 

1940 

«.  339 

.1.114 

2.071 

1.9'27 

:47i 

1.241 

2.  924 

1  471 

1.3.13 

Oil 

1941 

9.  172 

ft.  091 

■2.  419 

1  0'20 

.370 

1 . 322 

3.097 

1 , 041 

1. 442 

ou 

m2 

1  09.3 

3.  Iftf. 

742 

1.  101 

2.11 

074 

2  917 

1.  444 

1.373 

194.3  -  -  - 

4  001 

2. 130 

3.11 

910 

130 

9:42 

2.  761 

1.  440 

1.3'21 

on 

1944  -  - 

.1.  1 11 

'2.  170 

.307 

701 

no 

St>l> 

2. 031 

1.117 

1.419 

(Ml 

194.1 

1  f.fi.1 

2.  402 

4.11 

910 

192 

i.otm 

3.203 

1.612 

I.. 101 

(Ml 

194fi  .  . 

9,  394 

4  172 

091 

1 . 2t«) 

1  400 

4,212 

2.  07« 

2  136 

l«l 

194: 

1  1 .  .109 

ft.  ftOI 

l.!r24 

2.  143 

719 

1.010 

4  00:4 

2. 391 

2, 122 

IK) 

194M 

1  1  447 

9.  le.M) 

3.019 

2. 

9,V4 

2.  ’.C’  4 

1,411 

2  722 

2.  7'20 

194ft 

17.  3fi4 

1 1  100 

4.  .1.11 

.3.  700 

H9H 

■2,  431 

.1,  774 

2. 9.14 

•2,  020 

(!) 

19.'0 

21  471 

14,70.3 

074 

4  7‘tO 

l.Olfi 

2.914 

0.  709 

3.  367 

3.401 

IK) 

19.11 

•22.712 

1.1. '201 

.•>.  \^72 

4,  H.HO 

1 . 091 

.3.  317 

7  419 

3.  700 

3.719 

00 

191'.' 

27.  r.2l) 

10  403 

7, 73.3 

ft.  1 74 

1 .  ;i9.s 

4.  Ill 

9,  117 

4.  130 

3,087 

IK) 

19'm1 

31.  .303 

•.>,3  no.*) 

0.  9.31 

rt.  77‘l 

l.filO 

4.791 

9.  39.9 

4.274 

4.  114 

IK) 

19'-4 

32.  4ft4 

23.  .W 

y.  H09 

0,  711 

1.610 

1.  302 

9.  906 

4.  491 

4  411 

- 

19.M 

39.  9.30 

1.3.  40.0 

7.041 

1.003 

0.  112 

0.  024 

4,  701 

5, 120 

e 

19.1ft  .  -  . 

42  .3.34 

.31. 720 

14  4'20 

H, 

1 . 001 

0,  790 

10,614 

4.001 

.1.  010 

191: 

4  4.070 

.3.3.  907 

1.1.340 

9. 944 

•2.  101 

7.  .192 

11,  103 

.1. 140 

5.  017 

19D> 

41.  1'20 

33. 042 

14  1.12 

9.  02H 

2.  .340 

9.  116 

11. 497 

.1.060 

0.  427 

e* 

Ift’ift 

11.  .'■42 

30.  241 

10.  4'20 

10.  C40 

2.  900 

0.  390 

12 '207 

5,  104 

7.  10:4 

of 

. . 

.10  029 

42.  9.32 

17.  rtsK 

1 1 . 1'21 

3,  1.3<t 

10.  490 

13.  IW 

1.  .3'20 

7.  Htt7 

17  223 

11  h.S7 

3.  m 

1 1 .  2.V> 

14.  l.M 

S,  321 

H.  H27 

19fi."  . 

fsl,  '2.10 

49.  07.1 

io,:i.io 

r2.  721 

;4.3oo 

1'2.  700 

1.1.  171 

.1.  04X1 

0.  ,171 

Iftftl  lannarv  . . 

.11,013 

42.  340 

17.  4.1») 

11..3.'m3 

.3. 100 

10.  437 

12.  00,7 

4.  714 

7.  01.3 

i 

Fehroarv 

.14  141 

41  971 

17.241 

11.  12.3 

.3.  076 

10,  4:41 

12.  2H‘> 

4,  197 

9.  092 

\1  arch  _ 

,13.  0'2t 

41.  071 

17.  1:40 

10,000 

3.007 

10.  475 

12.  2.19 

4.  Ill 

9.  117 

41  e,’27 

17  'W7 

10.  ‘>00 

.3.  071 

10.  .16.1 

12.  3'»<) 

4.  '2M 

9.  170 

1 

Mav 

.".4  434 

41.  7H7 

17.  14.3 

10,012 

3.  102 

10.  6'40 

12  0,47 

4.  371 

9.  '272 

June  . 

.14.911 

4'J.  iW 

17, -272 

10,  044 

:4.  121 

10.  749 

12.  7'2ft 

4.440 

9.  290, 

■Iiilv  . 

14.  7.10 

4'2.  141 

17.291 

10.031 

,3.  1.34 

10.  ?tl 

12.  000 

4.327 

9.  292 

August  .  .  . 

.*^.*4.  1)7^ 

42  .319 

17,  2'>2 

10.  WO 

3.  170 

10. 007 

12  7  '20 

4,  ;40O 

9.  .'400 

fteptemlHT  . 

.1.1.  140 

42.  :i;i4 

17.  133 

11.  aw 

.3.  19,9 

10,  017 

12  911 

4.:400 

9.  440 

Octotx'r 

.11.  .340 

42,  404 

17.  1,13 

11  142 

3.  !'« 

II.  006 

12.  940 

4.449 

9,  .309 

\ovemt>er 

.11.011 

42.  737 

17.  211 

11,20.4 

.3.  2m 

ii.ai9 

1.3,  179 

4.001 

9. 177 

DecemU'r  ,  _ 

17.  «79 

4,3.  .127 

17. '223 

11.8.17 

3.  101 

11.  •2.10 

14.  151 

1.  324 

8,8'27 

Ifti'':’  I  iniiarv 

Ifi. 711 

4.3.  '201 

17.  1.11 

11.  7  20 

3.  Ill 

11, '2:40 

1.3.  440 

4.794 

9.002 

Kehruarv 

.v».  im 

43.  074 

17.  101 

11.400. 

3.  123 

11. '204 

1.3.  010 

4.  102 

9.  927 

1 

\I  arcli 

.Vi.  271 

4.3.  21 1 

17.  :449 

11.407 

3.  113 

ll.:443 

1.3.  00,4 

4.074 

9,  000 

1 

Aliril 

.17.  31 4 

43.  9.37 

17.fi71 

11.409 

,3,  1-29 

11.140 

1.3.  477 

4.  .310 

0.  1.19 

Mav 

W.  319 

4  4.  401 

19  ,  a32 

11.. 109 

.3,  160 

11.006 

13.  9-2:4 

4.  .144 

9.  270 

June 

10,  109 

4.1.  '209 

19.410 

11.7-20. 

3.  -200 

11.972 

13.  000 

4.  .100 

0.3(M 

i 

July 

.19.  3«4 

41.  fi.10 

19,  fi90 

11.7.14 

3,  22*1 

11.000 

1.3.714 

4,  4,17 

0.  257 

\  ■ 

August 

«o.  oa3 

4fi.  '204 

19.03:4 

11.924 

3.  260 

12  197 

13,  700 

4,  401 

9.  309 

Septcmhi'r 

fio.  r2f. 

4fi.  310 

IH.  HMI 

11.901 

.3. 277 

12 '201 

1.3,  910 

4.  401 

0.  321 

1 

OctolM'r 

no,  fi'2« 

40.  722 

10.  (K3 

11,090 

.3.  -290 

12  30.4 

13.  004 

4,  tWi 

0.241 

Novcmtier 

fii.  473 

47. '274 

10,307 

1-2.  190, 

.3.  .-4102 

12.  470 

14.  100 

4.  921 

0.  .374 

i 

Decern  tier  • 

Cl.  'J.10 

49. 071 

10.  .3.10 

12.  721 

3.  :400 

r2.  700 

1.1.  171 

1. 0910 

0, 171 

^  '  Ini'lu'lt's  all  consiinior  cn'illt  pxtpniU><|  for  tin*  piiritoso  of  purchasing  aiitoinohllcs  and  other  consumer 

I  (rnoils 

1 1  ’  Includes  only  such  loans  held  hy  financial  Institutions;  thost'  held  hy  retail  outlets  are  included  in  ‘  other 

ij  consumer  goo<ls  i)a|>er.” 
i  ’  Sinele-payment  loans  and  si'rvice  credit. 

£1  '  Preliminary  estimates  hy  Council  of  Economic  .Advisers. 

s'  Vote. —Series  revised  for  lyj.l-m'W  an  1  I'JiSto  dde.  For  details,  sae  Feteral  Reserre  nullefin,  Oecem- 

U  tier  19fi2. 

I  Data  for  .Alaska  and  Hawaii  Included  heginning  .lanuary  and  .August  19.S$),  respectively. 

I  Source:  Hoard  of  Governors  of  the  Federal  Re.s»'rve  System  (except  as  noted). 
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Table  0-50. — Instalmfnt  credit  extended  and  repaid,  1946-62 
1  Millions  of  dollars] 


Year  or  month 

Total 

Automobile 

pajMT 

Other  consumer 
gmals  paper 

Repiiir  and 
moilt'rni  ration 
loans 

Pi'rsonal 

loans 

Kx- 

tended 

Re¬ 

paid 

Kx- 

tended 

Re¬ 

paid 

Ex¬ 

tended 

Re- 

pai(l 

Ex¬ 

tended 

Re- 

|)aid 

Ex¬ 

tended 

He- 

paid 

i94r> . 

8, 495 

6,  785 

1 . 969 

1.443 

3, 077 

2, 603 

4'2.1 

2(H) 

3.  026 

2,  ,539 

1947 . 

12,  71, 3 

10. 190 

3, 692 

2.  749 

4.498 

3,  645 

704 

.391 

3.819 

3. 4(1.5 

1948 . 

1.5,  .585 

13.284 

.5.  217 

4.  123 

5.  3.8;1 

4.  62.5 

714 

579 

4.271 

3.6.57 

1949 . 

18.  108 

15.514 

6. 967 

5.430 

5.  86)5 

5.  (HH) 

734 

4.  .542 

4.335 

19.'>0 . 

21.  .5.58 

18.  445 

8.  .530 

7.  on 

7.1,50 

6. 057 

835 

717 

5,  (M3 

4,660 

1951 . 

23,  ,576 

22.  98,5 

8. 956 

9. 0.58 

7,48,5 

7.  404 

841 

772 

6.294 

5. 7,51 

1952 . 

29.514 

25.  4(V5 

11.7tVl 

10.  (K).3 

9.  186 

7.  K92 

1.217 

917 

7.  347 

6.  .593 

19.53 . 

31,. 5,58 

27,  9.56 

12.981 

10.  879 

9.227 

8.  622 

1,314 

1.  119 

8.)hh; 

7.336 

19.54 . 

31,051 

30,  488 

11.807 

11,833 

9.117 

9. 145 

1,261 

1.2.55 

8.  86)6 

8, 255 

19.55 . 

38. 972 

.^3. 634 

16.  734 

1.3.082 

10.  642 

9.  7.52 

1,393 

1,316 

10,  203 

9. 4S4 

37.  aM 

15,515 

14,  .5.5.5 

11. 721 

10.  7.V> 

1  .SH2 

I  370 

1957 . 

42.016 

39.  8»i8 

16. 46.5 

1.5,  .545 

11,  807 

11,. 569 

1.674 

1.477 

12.  (H'.9 

11.276 

19.58 . 

40.  119 

40,  344 

14,226 

1.5,415 

11,747 

ll.,5r>3 

1.871 

1.626 

12.275 

11.741 

19.59 . 

48. 052 

42,  t)03 

17. 779 

1.5,  .579 

13,982 

12.  4(r2 

2.  222 

1.765 

14,070 

12.857 

196t) . 

49,  .560 

4,5,  972 

17,  6.54 

16  384 

14,  470 

13.  ,574 

2.213 

1.883 

1.5,  223 

14. 130 

1961 . 

48,  396 

47,  7(H) 

16.  (H)7 

16  472 

14  .578 

14.246 

2,  (H)8 

2.  015 

1.5.  741 

It.  967 

1962  ^ . 

55.  275 

,50.  725 

19.  475 

17.a50 

16,  025 

1.5,  1,50 

2.  100 

2.  OlM» 

17.67.5 

16.  •225 

Sea-sonally  ad  juste 

1 

1961;  January . 

3.  879 

.3.  904 

1.285 

1..37.3 

1.  184 

1. 162 

169 

167 

1.241 

1,202 

February . 

3.829 

3.  915 

1. 

1.370 

1.  1,55 

1. 140 

163 

16;l 

1.282 

1.'242 

.Msirch . 

3.  879 

3.  925 

1.277 

1,366 

1,  147 

1.  174 

171 

DVl 

l.'28» 

1.'222 

.\liril . 

3,836) 

3.  957 

1.2.55 

1.378 

1.  162 

1.  203 

170 

167 

1.249 

1.209 

•May . 

3,90.5 

3,914 

1,297 

1,3,54 

1,  163 

1.  itw 

171 

169 

1,274 

1,  223 

June . 

4,024 

3.  980 

1.344 

1,372 

1,  178 

1. 188 

179 

171 

1.  3  '2;i 

1.  249 

July . 

3.961 

3.  957 

1.318 

1,379 

1.  191 

1.  176 

169 

165 

l.2s;i 

1.237 

.\ucust . 

4.071 

4.016 

1,312 

1..377 

1,  229 

1.  197 

185 

169 

1,345 

1,273 

September.... 

4.018 

3. 96:» 

1.  297 

1.360 

1.  '232 

1.  188 

171 

169 

1  315 

1.  '2,52 

Octolier . 

4.235 

4,  073 

1,419 

l.;i96 

1.  267 

1.217 

174 

175 

1.375 

1.'285 

November.... 

4.  3.32 

4.  (HVl 

1.510 

1.384 

1.  265 

1.206 

172 

166 

1.385 

1,307 

December.... 

4.409 

4,061 

1,469 

1.375 

1,402 

1.233 

167 

169 

1,371 

1  '284 

1962:  January . 

4,327 

4. 048 

1..504 

1,401 

1,280 

1,  190 

171 

165 

1..372 

1.292 

February . 

4,3.56 

4. 084 

1,,546 

1,390 

1,276 

1,236 

166 

167 

1,368 

1.291 

March.. . 

4,  499 

4.  121 

1..582 

1,415 

1.328 

1,231 

174 

168 

1.415 

l,»i7 

April . 

4.659 

4,  166 

1,675 

1,435 

1,345 

1,247 

182 

168 

1.4,57 

1.316 

May.. . 

4,6.50 

4.211 

1.655 

1,447 

1,338 

l.JtH) 

183 

173 

1.474 

1.331 

June . 

4.623 

4,  202 

1.621 

1.433 

1,344 

1.260 

187 

170 

1.471 

1.339 

July . 

4,669 

4,283 

1.631 

1.4.56 

1,368 

1,296 

189 

170 

1,481 

1,361 

August . 

4.619 

4.261 

1,602 

1.446 

1.3Z5 

1,281 

179 

172 

1,513 

1.362 

September... 

4.  491 

4,289 

1,.V)5 

1.440 

1,.308 

1.298 

170 

169 

1,  ,50  8 

1.382 

Octol)er . 

4,682 

4,298 

1,685 

1,491 

1.33.5 

1,261 

169 

16,5 

1,493 

1,.381 

November  ... 

4,  961 

4,  .380 

1.797 

1.4‘.H) 

1.42.5 

l.:«)2 

168 

Itsi 

1.571 

1,  425 

December  •... 

4,  765 

4.  390 

1.650 

1..5tH) 

1.4)H) 

I.31HI 

165 

16.5 

1..V50 

1.425 

I  Preliminary;  l)eeemt)er  by  Council  of  Kconomic  Advisors. 

Note.— Series  revised  tietfinnine  19,A'i.  For  details,  ,'<><>  Federal  Fererre  Hntletin,  Deceinlx'r  ISttii. 

Data  tor  .\laska  and  Hawaii  include<l  iM-einnini;  January  and  .XURUst  Itf.W.  n-stH-ctively.  Thendore,  the 
difference  l)et«een  extensions  and  repayments  for  January  and  .August  lu.iuand  for  the  year  Itf.ltf  dot's  not 
equal  the  net  change  in  credit  outstanding. 

Source:  Hoard  of  Oovemors  of  the  Federal  Reserve  System  (except  as  noted). 
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Tabi.e  C-51. — Mortgagf  dfbt  outstanding,  by  type  of  property  and  of  finaruing,  1939~-/)2 

inillinns  of  dollitrs] 


N’onfiirin  proj)erties 


I-  to  4-fiimlly  hou.ws 


Knd  of  year  or  (juarter 

.\ll 

prop¬ 

erties 

Total 

Total 

Government  i 
written 

FlIA 

Total  in- 

1  sured 

nder- 

_ 

V.4 

(Tuiir- 

Con¬ 
ven¬ 
tional  ■ 

•Multi- 
family 
and 
com¬ 
mercial 
prop¬ 
erties  > 

Farm 

proi>- 

erties 

1939  . 

3.5  .5 

26.9 

16  3 

1.6 

1.  8 

14.5 

12.  5 

6  6 

1941t  . 

.36  .5 

.30  0 

17  4 

2  3 

2  3 

15  1 

12  6 

5 

i941  . .  . 

37  6 

.31  2 

IH  4 

3  0 

3  0 

15  4 

12  9 

6  4 

194‘j  _ 

3»>  7 

30  S 

16  2 

.3  7 

3  7 

14  5 

12  5 

6  0 

iM3 .  . . 

3.5  3 

■29  9 

17  H 

4  1 

4  1 

13  7 

12 1 

5. 4 

1944  _  . 

34  7 

■29.  7 

17  9 

4  2 

4  2 

13  7 

11  8 

4  9 

IM.'i  . . 

3.5  .5 

.30  6 

16  6 

4  .3 

02 

14  3 

12  2 

4.8 

IMfi  . 

41  H 

36  9 

a  0 

6  1 

3  7 

2  4 

16  9 

13  6 

4  9 

1W7  . . 

4H  9 

4.3  9 

26  2 

9  .3 

.3  6 

5  5 

18  9 

15  7 

5. 1 

IMS . . 

.56  2 

.50  9 

33  .3 

12.5 

5  3 

7  2 

20  8 

17  6 

5.3 

1M9.. . 

62  7 

57  1 

37  6 

15.0 

6.9 

8.  1 

22  6 

19  5 

5.6 

liW) . 

T2  X 

66  7 

45  2 

16  9 

6  6 

10  3 

26  3 

21  6 

6.  1 

1»S1 . 

62  3 

7,5  6 

51  7 

■22  9 

9  7 

1.3  2 

26.  6 

2.3  9 

0.  7 

1W2 . .  .  .  -  . 

91  4 

64  2 

.56.  5 

25  4 

10  6 

14  6 

33  1 

Z5  7 

7  3 

.  . 

101  3 

9.3  6 

66  1 

26  1 

12  0 

16  1 

.36  0 

■27  5 

7.8 

1954  . . 

113  7 

105  4 

75  7 

32  1 

V2  .  8 

19  3 

43  6 

29.7 

6.  3 

1955 . 

r29  9 

120  9 

66  2 

36  9 

14  3 

24  6 

49  3 

32  6 

9  1 

19.56 . 

144  .5 

134  6 

99  0 

4.3  9 

15  5 

28  4 

.55  1 

3.5  6 

9  9 

19,57 . 

1.56  6 

146  1 

107  6 

47  2 

16  5 

30  7 

60  4 

38  5 

10  5 

1956 .  . 

171  9 

160  7 

117  7 

.50  1 

19  7 

30  4 

67  6 

43  0 

11  3 

1959 . 

190  9 

17H  7 

130  9 

53.6 

23.8 

30  0 

77  0 

47  9 

12  2 

1960  . 

207  1 

194  0 

141. 3 

.56.4 

26.7 

■29  7 

64.  8 

.52.7 

13. 1 

1961  >  . 

■22.5  .5 

211.3 

I.V3  0 

.59.  1 

■29.5 

29.6 

93  9 

.56.3 

14  2 

1962  > . 

249.  9 

234  3 

166.  7 

(*) 

(•) 

(•) 

(•) 

6.5.6 

15.5 

1960  I . 

194  6 

1H2  1 

133  1 

.54.5 

■24  6 

29  9 

76  6 

49.0 

12.5 

II . 

196  9 

166  0 

135  6 

.55  0 

25.  2 

29  8 

60  9 

50.2 

r2.8 

Ill  . 

'2I«  2 

190  3 

136  6 

.V5  7 

26  0 

■29.7 

S3  .  2 

51.5 

13  0 

IV . 

■207.  1 

194  0 

141  3 

56  4 

■26.  7 

■29.7 

64.  6 

.52.7 

13  1 

1961:  I . 

210  3 

197.0 

14.3  2 

,57.  1 

27  4 

■29  7 

66  1 

.53.7 

13.3 

11  .  . 

21.5  2 

■201  5 

146  3 

.57.  6 

■28  0 

29.8 

86,  6 

5.5  1 

13.7 

Ill . . 

■2^20  1 

206  1 

149  6 

.56.7 

■26.  6 

■29.9 

90.9 

56.5 

14  0 

IV  « . 

■2‘2.5  5 

211.3 

153  0 

.59.  1 

■29.5 

29  6 

93  9 

58  3 

14  2 

1962  1  • . 

■230  2 

21.5.  7 

1.V5  9 

.59  9 

30  3 

'29.6 

9.5  9 

.59  9 

14  5 

11  » . 

■236  H 

■221  9 

160.  1 

60  4 

30.9 

29  5 

99.  7 

61.8 

14  9 

Ill  • . 

■243.  2 

2^27  9 

lf>4  3 

61.  0 

31  5 

29.  5 

103  3 

6.3.6 

15.3 

IV  • . 

249.  9 

SSA  3 

166.  7 

(•) 

(•) 

G) 

(*) 

65.6 

15.5 

•  IVrived  flRurps. 

*  Inriudps  nt'Klifti))!)'  amount  of  farm  loans  held  hy  savings  and  loan  associations. 

'  Preliminary. 

'  Not  available. 

Source;  Hoard  of  Governors  of  the  Federal  Reserve  System,  estimated  and  compiled  from  data  supplied 
by  various  Government  and  private  organizations. 
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Table  C-52. — Aet  public  and  prv  att  debt,  1929-62  ' 
[Billions  of  dollars] 


I’rlvate 


F'nd  of 
year  > 

Total 

Fed¬ 

eral 

Gov¬ 

ern¬ 

ment 

State 
and 
local 
gov¬ 
ern¬ 
ment  > 

Corporate 

Individual  and  noncorivirate 

Total' 

Total 

I.ong- 

term 

Short¬ 

term 

Total 

F'arm  >, 

Total 

Non 

Mort¬ 

gage 

arm 

Com¬ 
mer¬ 
cial 
and 
finan¬ 
cial  ‘ 

Con 

sunier 

. 

1929.... 

190.  9 

16.5 

13.2 

161.2  88  9 

47.3 

41.6 

7-2.3 

r2.2  60.1 

31.2 

22  4 

4 

1930.... 

191.0 

16  5 

14  1 

reo  4  89  3 

51. 1 

38  2 

71. 1 

11.8  59.3 

32  0 

21  6 

1931.... 

I'd.  9 

18  5 

15.5 

147  9  83  5 

50  3 

.33  2 

64  4 

111  53  3 

30  9 

17  6 

1  s 

193’.... 

174  6 

21.3 

16.6 

136  7  80  0 

49.2 

30  8 

.56  7 

10.  1  46  6 

■29  0 

14  0 

.1.  6 

1933.... 

IfgC.  5 

24  3 

16.7 

ir.  5  76.9 

47  9 

29  1 

.V)  6 

9  1  41  5 

26  3 

11.  7 

s 

1934.... 

171  4 

30.  4 

15.9 

125.  1  75.  5 

44  6 

30.9 

49.6 

8.  9  40.  6 

25.5 

11.2 

A 

1935.... 

174.7 

34  4 

16.0 

r24  2  74  8 

43  6 

31  2 

49  4 

9  1  40  5 

24  8 

10  8 

\  ’* 

193«.... 

IN)  3 

37.7 

16.2 

126  4  76.  1 

42  5 

33  5 

.VI.  3 

8.6  41  7 

24  4 

11  2 

6  1 

1937.... 

1H2.  0 

39  2 

16. 1 

126.  7  75  8 

43  5 

32  3 

.50  9 

8  6  42  3 

24  3 

11  3 

7 

193S.... 

179.  6 

40.5 

16.0 

123  1  73  3 

44  8 

28.  4 

49.  8 

9.  0  40  9 

24  5 

10  1 

3 

1939.... 

1S3.  2 

42.6 

16  3 

1‘24  3  73.  5 

44  4 

29  2 

50.8 

8  8  42.  0 

■25.0 

9  8 

7  -2 

1940.... 

1H9  9 

44.8 

16  5 

128  6  75  6 

43  7 

31  9 

.53  .  0 

9.  1  43  9 

26  1 

9  5 

«  3 

1941.... 

211.6 

56.3 

16  3 

139  0  83  4 

43  6 

39  8 

5.5.6 

9.  3  46  3 

‘27  1 

10.0 

y  2 

1942.... 

■259.  0 

101.7 

15.  8 

141.5  916 

42  7 

49  0 

49  9 

9.  0  40  9 

26  8 

8  1 

1943.... 

313  6 

154.  4 

14.9 

1443  955 

41  0 

.54  5 

48  8 

8  2  40  5 

26  1 

9.5 

4  ■.! 

1944.... 

370.  6 

211.9 

14.  1 

144  8  94  1 

39  8 

54  3 

50.7 

7.7  ;  42  9 

‘26  0 

11  8 

5  1 

1945.... 

406.3 

252.7 

13  7 

139  9  8.5  3 

38  3 

47  0 

.54.6 

7.3  47  4 

27  0 

14  7 

^  7 

194«.... 

397.4 

2'29.7 

13.6 

154  1  93.  5 

41  3 

.52.2 

60  6 

7  6  53  0 

32  5 

12  1 

>  4 

1947.... 

417  4 

223  3 

14  4 

179.7  108  9 

46  1 

62  8 

70  8 

8  6  62  3 

38  8 

11  9 

II  >> 

194N.... 

433  6 

216.5 

16.2 

■2(X1.9  117.8 

52.  3 

65  3 

83  1 

10.  8  72  4 

45  1 

12  9 

14  4 

1949.... 

448.4 

218.6 

18. 1 

211.7  118.0 

56.  5 

61.5 

93.  7 

12.0  818 

50  6 

13  9 

17.3 

1950.... 

490.3 

218.7 

20.7 

250  9  142.  1 

60  1 

81  9 

108  8 

12.  3  96  6 

59  4 

15  8 

21  4 

1951.... 

524.  0 

218  5 

23  3 

■282  2  162.5 

66  6 

95  9 

119  7 

13.  6  106  2 

67  4 

16  2 

1952.... 

555  2 

2‘22.9 

25.8 

306  5  171.0 

73  3 

97.7 

13.5  5 

15  .2  120  4 

75  2 

17  8 

■j:  4 

1953.... 

5mV  5 

228.  1 

28.6 

3^29.  8  179.5 

78  3 

101.2 

l.V)  3 

16.  9  133  6 

83  8 

18  4 

31  4 

1954 _ 

612.0 

230.2 

33  4 

348  4  182.8 

82.9 

100  0 

165.6 

17.6  147  9 

94  6 

20  8 

32  .5 

19.M.... 

672. 3 

231.5 

38  4 

402.5  212.1 

90.0 

122  2 

190  4 

18  8  171  6 

108  7 

24.0 

9 

1956.... 

707.5 

225  4 

*2.7 

439.4  231  7 

100. 1 

131  7 

207.7 

19  5  18.8.2 

121  3 

24  4 

42  .5 

1957.... 

73s.  9 

224  4 

46  7 

467  8  ^246  7 

112.  1 

1.34  6 

'221  1 

■20  3  200  8 

131  6 

24  3 

44  ' 

195S.... 

782  5 

232  7 

50.9 

498.9  2.59.5 

121.2 

138  4 

239  4 

23.3  216  1 

144  6 

■26  5 

II 

1959.... 

847.3 

243  2 

55.6 

.548.5  ,  281.5 

129  3 

152.2 

267  0 

24  0  243  0 

160  8 

H 

M  3 

I960.... 

884  1 

■241.  0 

60.0 

583.  1  294.  8 

137.9 

1,56  9 

■288  3 

25.  3  263  0 

174  5 

32.  7 

.5,'.  •. 

1961.... 

936.9 

248  1 

65.  0 

623.8  311.5 

146.3 

16.5.  1 

312.  3 

‘28,  7  283  6 

189  9 

36  6 

57  1 

1962  »... 

1,000.7 

256.8 

72. 0 

671.9  330.8 

156.2 

i 

174  6 

341.  1 

■29  3  311,8 

210  7 

38  0 

Id  1 

‘  Net  public  and  private  debt  outstanding  Is  a  corar>rehensive  aggregate  of  the  indebtedness  of  borrowers 
after  elimination  of  certain  tyi>es  of  du|>Iicating  governmental  and  corporate  debt.  For  a  further  eiplana- 
tion  of  the  concept,  see  Surrey  of  Current  Hutineit,  October  1950. 

•  Data  for  State  and  local  government  debt  are  for  June  30. 

•  Farm  mortgages  and  farm  production  loans.  Farmers’  financial  and  consumer  debt  is  included  in  the 
nonfarm  categories. 

‘  Financial  debt  is  debt  owe<l  to  banks  for  purchasing  or  carrying  securities,  customers’  debt  to  brokers, 
and  debt  owed  to  life  insurance  companies  by  fwlicyholders. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Note.— Revisions  for  19‘2«-39  and  19.5.V6'2  In  the  consumer  credit  data  of  the  Hoard  of  (lovernors  of  the 
Federal  Reserve  System  have  not  yet  U-en  fully  ineor|H>rated  into  this  series. 

Souroes:  I)ej)artment  of  Comnniree,  Treasury  Department,  Board  of  (lovernors  of  the  Federal  Reserve 
System,  and  Federal  Home  Loan  Bank  Board  (except  as  noted). 
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GOVERNMENT  FINANCE 


I'abi.e  G-.S3. — I'.S.  Goirrnmmt  dfht,  by  kind  oj  obligation,  1929-62 
I  Hillions  of  dollarsl 


Int«T<-st-tH‘arinK  public  debt 


I 

Knd  of  year  or  month 

dross 
public  I 
debt  and 
Kuar-  1 
antei'd  I 
issues  >  . 

1 

Marketable  public 
l.ssues 

.N’onmarketable  public  issues  } 

Special 
Issues  * 

Short-  1 
term  j 
ls.sues  •  1 

Treasury 

bonds 

T’nited  . 
States  1 
savings 
bonds 

Treasury 
tax  and 
savings 
notes 

Invest¬ 
ment 
bonds • 

16  3 

3  3  i 

11.3 

0  6 

1ft  0 

2.  9 

11.  3 

8 

17  ft 

2  ft  ! 

13.  5 

4 

20  ft 

5.  9 

13  4 

4 

24  0 

7. 5  i 

14  7 

.  4 

31  5 

111 

15  4 

ft 

193,')  . 1 

35 1 

14  2  1 

14  3  ! 

0.2 

39 1 ! 

12.5 

19  5  i 

.5  i 

.6 

. . . 

41  9 

12.  5 

■20.5 

1.0  ! 

2  2 

igin  . 

44  4 

9.8  ' 

24  0  1 

1.4  1 

3  2 

47  6 

7.7  1 

26  9 

2.2  j 

4  2 

50  9 

7.  5  ! 

28  0  1 

3  2  ' 

5.  4 

IMI  . 1 

m  3 

8  0  1 

33  4  1 

6  1 

2.5  ' 

7.0 

IWl*  .  ' 

112  5 

■27  0  1 

49  3 

15  0 

6,4 

9  0 

IIH3  . 

170  1 

47  1  ! 

67.9 

27  4 

8.6 

12.7 

mi  .  . 

232. 1  ' 

69  9 

91.6  1 

40  4 

9  8 

16.3 

IMS . 

27H  7 

78.2  1 

1 

l'20  4  1 

48  2 

8.2 

20.0 

259  5 

57  1  ! 

119  3 

49  8 

5.7 ; 

24.6 

. - . 

iiw:  . . 

257  0 

47  7  ' 

117  9 

52.  1 

5.4 

10 

29  0 

IMS  - - - - 

2.52  9 

45  9 

111  4 

55.  1 

4  6 

1.0 

31  7 

1W9  . .  . 1 

2.57  2 

50  2 

104.  8  1 

56.7 

7.6 

1.0  ; 

33.9 

IW  .  . . . 

2.56  7 

.58  3 

94  0  i 

58  0 

8.6 

10 

33  7 

1951  _ _ 

2.59  5 

65  6 

76  9 

57.6 

7.5 

13  0 

35  9 

1952  . . 

•267  4 

68  7  1 

79  8 

57  9 

5.8 

13  4 

!  39  2 

1953  . . . 

;  '275  2 

77  3  i 

77.2 

57.7 

6.0 

12.9 

i  41.2 

1954  . .  .  - . - 

1  '278  H 

76  0 

81.8 

57.7 

4.5 

12  7 

1  42.6 

1955  ,  . . . 

2S0  H 

81  3 

81  9 

67  9 

(») 

12  3 

1  43.9 

19.56  . 

276  7 

79  5 

80.  8 

56.3 

(«) 

116 

i  45.6 

1957 . . . 

■275  0 

82  1 

82.  1 

52.5 

(•) 

,  10  3 

45.  8 

1956  . 

2H3  0 

92  2 

,  83  4 

51.2 

(•) 

9  0 

i  44.8 

1959 . 

290  9 

103  5 

84.8 

48.2 

(•) 

7.6 

1  43. 5 

19«0 . 

290  4 

109  2 

'  79.8 

47.2 

(•) 

6.2 

!  44.3 

19«1  . 

296  5 

120  5 

75.5 

47.5 

(•) 

5.  1 

1  43.5 

1962 . 

3(H  0 

i  1'24. 6 

1  78.4 

47.5 

(•) 

4.4 

1  43  4 

1961  January . 

290  2 

'  109  5 

’  79.8 

47  2 

(•) 

6  1 

1  43.8 

February  . 

'290  7 

>  110  1 

'  79  8 

47  3 

(•) 

6  1 

43  7 

M  arch  .  . 

•2S7  7 

105  8 

80  6 

i  * 

(•) 

6.0 

44  0 

April . 

•  'JSS.  2 

,  107  2 

80  9 

47  4 

(•) 

1  5.9 

43  0 

Nfav  _ _ _ 

1  '290  4 

108  0 

!  80  8 

'  47  5 

(•) 

1  5.8 

44  5 

June .  . 

1  289  2 

1  106  3 

j  80,8 

,  47  5 

(•) 

5.8 

45  0 

July .  . 

■292  6 

110  5 

1  80  8 

47  6 

(•1 

1  5.8 

44  2 

AUKUSt . . 

■294  0 

111  5 

79.7 

i  47  6 

(') 

5.7 

45.6 

Septemlier  . 

■294  0 

1P2  .  6 

'  79  3 

47.7 

(•) 

5.6 

45.0 

Octolier . 

■296. 1) 

116  0 

79  3 

j  47  7 

(•) 

1  5.2 

43  9 

N'ovemlier  . 

1  '297. 3 

120  4 

1  75.2 

47.8 

(•) 

5. 1 

44  2 

Decemlter . 

1  '296  5 

i  120.5 

i  75.5 

47.5 

(•) 

5.  1 

43  5 

1962  January  . 

■29*1  9 

1210 

1  76.6 

47  5 

(•) 

5.0 

42  3 

February. . 

■297  4 

121  0 

76.6 

47.5 

'  (•) 

5.0 

42.8 

March . 

■29*1  5 

1  120  0 

76  6 

47.6 

(•) 

4.8 

42.8 

April . 

■297  4 

120  3 

77.8 

47.6 

(•' 

1  4.8 

42  1 

Nfav  . 

25W  6 

1'22  7 

75.  5 

47,6 

(•) 

;  4.8 

44  3 

June  . 

■298  6 

121  0 

1  75. 0 

47.6 

(•1 

!  4.7 

44  9 

Julv . 

298  3 

1'21  9 

I 

j  75.0 

47.7 

(•) 

i  4.7 

43.8 

Aintust . 

302.  3 

122  1 

77.2 

1  47.7 

(•' 

1  4.6 

45.4 

^ei)teml)er . 

300.  0 

118.  2 

79.8 

i  47.7 

(•) 

4.6 

44  6 

'  »ctol>er  . 

:«)2.  6 

121  6 

79.7 

47.7 

(•) 

1  *  * 

43.9 

November . 

305.  9 

124  2 

80  0 

1  47.7 

(•1 

4.5 

44  2 

December  . 

3(H.  0 

i  124.6 

1  78.4 

1  47.5 

i  (•> 

1 

43  4 

1 

'  Total  Includes  non-interest -Ix-iirlnR  debt.  fuii>’  puaranteed  s<“curltles  (except  those  held  by  the  Treas¬ 
ury),  Postal  .“lavinKs  bonils,  prewar  bonds,  adjusted  service  bonds,  depositary  bonds,  arnietl  forces  leave 
Ism  Is,  Rural  Klectriflcation  Ailininislr'ilion  series  lainds,  forelKH  series  certificates,  and  foreifrn  currency 
oertifie  ites  and  bonds,  not  shown  set)  irately.  \’ot  all  of  total  shown  Is  subject  to  statutory  debt  limitation. 

’  Hills,  «>rtlficales  of  Indebtedness,  and  notes. 

'•■Series  .V  Ixmds  and.  N-plnnine  .April  I9.M.  .si-ries  B  convertible  bonds. 

•Issued  to  Oovernnient  investment  accounts.  These  accounts  also  held  $12.2  billion  of  public 

uiarkelahle  and  nonmarketable  Issues  on  I)eci“inbi*r  31,  1962. 

'  Ia“ss  than  l.'ib  million. 

•The  last  s»“rles  of  Treasury  savinits  notes  matured  In  April  1956. 

■•^ouroe:  Trea.sury  Department. 
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Table  C-54. — Estimated  ownership  of  U.S.  Government  obligations,  J939-(i. 
(Par  values. •  billions  of  dollars) 


Oross  public  debt  and  (juaranteed  Issues  • 


i  Held  j  by  others 


End  of  year  or 
mouth 

Total 

Gov¬ 

ern¬ 

ment 

invest¬ 

ment 

ac¬ 

counts 

Total 

Federal 

Res4‘rve 

banks 

Com¬ 
mercial 
hanks  > 

Mutual 
savings 
banks 
and  in- 
surancv- 

com¬ 

panies 

Gther 
rori  Mira¬ 
tions  ‘ 

Slate 
and 
local 
govern¬ 
ments  » 

Indiviil- 
uaLs  • 

l:inPOU!5 
invi's- 
toni  T 

1939 . 

47.6 

6.  5 

41.  1 

2.5 

1,5.9 

9  4 

•2.2 

0.4 

10. 1 

0.7 

1940 . 

.V).  9 

7.6 

43  3 

2  2 

17  3 

10.  1 

•2.0 

.5 

10  6 

- 

1941 . 

r>4  3 

9.  5 

,54.7 

2  3 

21  4 

119 

4  0 

13  6 

.9 

1942 . 

112.  5 

12.2 

100.  2 

6.2 

41  1 

16.  8 

10.  1 

10 

23  7 

2  3 

1943 . 

170.  1 

16.9 

153  2 

11.  5 

,59  9 

21  2 

16.  4 

2  1 

37  6 

4  4 

1944 . 

•232.  1 

21.  7 

210.5 

18.  8 

77.  7 

28  0 

21.4 

4  3 

,53  3 

7.0 

194.') . 

278.  7 

•27.0 

•251.6 

24  3 

90  8 

34  7 

•22.  2 

6  5 

61  1 

9 1 

1946 . 

•2.59.  5 

30.9 

•228.6 

•23  3 

74  5 

,36  7 

1,5.3 

6  3 

f>4  2 

h  1 

1947 . 

257.  0 

34  4 

2'J‘J.  6 

•22  6 

68  7 

3,5  9 

14  1 

7  3 

65.  7 

4 

194H . 

2.52  9 

37  3 

•21,5.  5 

•23  3 

62  5 

32  7 

14  8 

7.  9 

65  5 

8  9 

1949 . 

257.  2 

39  4 

217.8 

18.9 

t')6  8 

31  5 

16  8 

8.  1 

♦VV  3 

9  4 

19.')0 . 

2.56  7 

39.  2 

217.  5 

20  8 

61. 8 

•29  6 

19  7 

8  8 

66  3 

10.5 

1951 . 

2.59.  5 

42  3 

217.2 

•23  8 

61.6 

•26  3 

•20.  7 

9  6 

♦vl 

10  6 

1952 . 

267  4 

4,5.9 

221.6 

24  7 

6;i  4 

•25  5 

19  9 

11  1 

65  2 

11.7 

1953 . 

275.  2 

48  3 

2^26.  9 

2,5.9 

7 

•25.  1 

21  5 

12  7 

Cvl  8 

13  2 

1954 . 

278.8 

49  6 

2‘29.  2 

24  9 

69  2 

•24.  1 

19  2 

14  4 

63  4 

13  9 

1955 . 

280  8 

51  7 

•229  1 

24  8 

62  0 

•23  1 

23  5 

15.3 

64  7 

1,5.6 

19.56 . 

•276  7 

54  0 

•222.  7 

24  9 

.59  5 

21  3 

19  1 

16  3 

6.5  5 

16  1 

1957 . 

275  0 

,55.  2 

219  8 

•24  2 

,59  5 

•20  2 

18  6 

16  6 

f)4  0 

16  6 

19.58- . 

28;i  0 

.54  4 

•228.6 

•26  3 

67  5 

19  9 

18  8 

16.  5 

61  0 

16  6 

1959 . 

•290.9 

53.7 

•237  3 

•26.  6 

60  3 

19  5 

•22.8 

18  0 

68.0 

22.1 

1960  . , 

290  4 

,55.  1 

235  3 

27  4 

62  1 

18.  1 

19  9 

18  7 

64  9 

24  2 

1961  . 

•296  5 

.54  5 

242  0 

28  9 

67. 

17  5 

19  4 

18  7 

65  2 

2,5  0 

1962* . 

304. 0 

.V5.6 

•248.  4 

:io.  8 

66  2 

17  5 

21.0 

19  5 

65.  5 

27  9 

1961;  January . 

•290  2 

54  6 

•235.  6 

26  6 

62  7 

18  3 

•20  3 

18  8 

64  9 

24  0 

February . 

•290.  7 

.54  5 

236.  3 

•26.  7 

61  9 

18  2 

•21  4 

19  1 

65  0 

23  9 

March . 

•287.  7 

.54.9 

•232  8 

26  7 

59  7 

18  3 

19  7 

19  3 

65  1 

24  1 

April . 

•288.  2 

.54  0 

•234  2 

•26  8 

61  7 

17.9 

•20  8 

19.  1 

t)4  1 

•23.9 

Mav . 

•290.4 

55.  5 

•234  9 

•26.9 

62  1 

17  9 

21  4 

19.  1 

63  H 

23.5 

June . 

•289.  2 

56.  1 

233. 1 

27  3 

62.  5 

17.  7 

19.7 

19.3 

63  4 

23  2 

July . 

292  6 

,55.  2 

2:17  4 

27  4 

65  5 

17.8 

19  8 

19  4 

61  9 

23  7 

August . 

•294.0 

,56.  5 

•237.  5 

27  7 

6,5.  1 

17.8 

•20.0 

19.2 

t>4  4 

23  2 

SeptemfH>r.... 

•294.0 

,55.9 

•238  1 

•27  8 

66.  6 

17  8 

18  6 

19.  1 

64.5 

•23.7 

Octolx'r . 

296  0 

55.  0 

241  0 

•28.  3 

67.3 

17.8 

19  5 

18  9 

64  8 

24  5 

.N'ovemtH>r.... 

■297.3 

,55.4 

241  9 

29  2 

66.9 

17.7 

•20  3 

18  6 

65  1 

24  1 

December . 

296.5 

.54.5 

242.  0 

28.9 

67.2 

17.5 

19.4 

18.7 

65.2 

25.0 

1962:  January . 

•29tV  9 

.53  8 

243  1 

28  5 

67  8 

17.  8 

20  4 

19  0 

65  4 

■24  1 

February . 

•297  4 

,54  2 

243  2 

•28  4 

tU)  6 

17  8 

•21  4 

19  1 

65  4 

24  5 

March . 

•29*V  5 

,54.5 

•242  0 

•29  1 

f>4  0 

18  0 

•20  2 

19  5 

65  7 

•>5.6 

.April . 

•297  4 

,53.7 

•243  6 

29  2 

6,5.3 

17  8 

•20  4 

19  6 

65.  5 

25  9 

May . 

299.6 

,55.  9 

243  7 

•29  6 

6.5.2 

17  8 

■20  8 

19  7 

65  2 

25.4 

June . 

•298  6 

56.5 

242  1 

•29  7 

6,5.0 

17.6 

19  3 

19.7 

65.  2 

25.7 

July . 

298  3 

,55.  5 

242.  8 

29.8 

64  5 

17.8 

■20.0 

19  9 

65  4 

25  4 

.August . 

302  3 

,57.  1 

•24  5  3 

30  4 

64.5 

17  8 

21  1 

19  9 

65.  5 

26  1 

.SeptemlMT _ 

300.0 

,56.4 

•243  6 

29  8 

t>4  6 

17  7 

19  1 

19  8 

65.  6 

27  0 

Oc'tobt'r . 

302.6 

,56.  1 

246  5 

30  2 

65  9 

17  6 

•20  0 

19  6 

65  5 

27  7 

November.... 

30.5.9 

.57.9 

•248  0 

30.5 

65  4 

17.6 

22.  0 

19  3 

65.  6 

■27  6 

December  ’... 

304.0 

55.  6 

248.  4 

30.8 

6tV  2 

17.5 

■21.0 

19.  5 

65.  5 

27.9 

>  United  States  savings  bonds,  series  A-K  and  J,  are  incluiled  at  current  redemption  value. 

>  Excludes  guaranteed  securities  held  hy  the  Treasury.  .Not  all  of  total  shown  is  subjt'ct  to  statutory 
debt  limitation. 

>  Includes  commercial  banks,  trust  comiianies,  and  stock  savings  banks  in  the  Unlteil  .states  and  Terri¬ 
tories  and  island  possessions;  figures  exclude  securities  held  in  trust  departments.  Sinw  the  estimates  in  this 
table  are  on  the  basis  of  [lar  values  an<i  include  holdings  of  banks  in  United  States  Territories  an<l  i)os.s»'ssions, 
they  do  not  agree  with  the  estimates  in  Table  C-4t),  which  are  based  on  IxKik  values  and  relate  only  to  banks 
within  the  United  .states. 

'  Exclusive  of  hanks  and  insurance  companies. 

>  Includes  trust,  sinking,  and  investment  funds  of  State  and  local  governments  and  their  agencies,  and 
of  Territories  and  i)os.sessions. 

•  Includes  partnerships  and  personal  tnist  accounts. 

f  Includes  savings  and  loan  a.ssociatlons,  noni)roflt  institutions,  corporate  ix'nslon  trust  funds,  ilealers 
and  brokers,  and  Investments  of  foreign  balano'S  and  international  accounts  in  thl.s  country.  Heginninf 
with  December  1946.  the  international  accounts  include  investments  by  the  International  Bank  for  Recon¬ 
struction  and  Development,  the  International  .Monetary  Fund,  the  International  Development  As.so('ia- 
tion,  and  the  Inter-.American  Development  Bank,  in  special  non-interest-besiring  notes  issued  by  the  i'  S- 
Government.  Beginning  with  June  :«),  1947,  includes  holdings  of  Federal  laml  banks. 

*  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Source:  Treasury  Department  (except  as  noted). 
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Table  C-55. — Average  length  and  maturity  distribution  oj  marketable  interest-bearing 
public  debt,  1946-62 


1 

i 

1 

Maturity  class  j 

End  of  year  or  month 

out- 

standlni;  Within 

1  year  I 

1  to  5 
years 

5  to  10 
years 

10  to  20 
years 

20  years 
and 
over 

Average  length 

Millions  of  dollars 


Years  Months 


Fiscal  year: 

1«46 . 

189.606 

61,974 

24.763 

41,807 

17.  461 

43.  .599 

1047 . 

168. 702 

51,211 

21,851 

35.  .562 

18.  597 

41.481 

1048 . 

160,346 

48,  742 

21,630 

32,  264 

16.229 

41,481 

1949 . 

1.55.147 

48,130 

32,  562 

16,  746 

22. 821 

34,888 

la.M . 

155.310 

42. 338 

51,292 

7. 792 

28.035 

25,853 

19.M . 

137.917 

4.3.008 

46, 5'26 

8,  707 

29,979 

8, 797 

19.V2 . 

140.407 

46, 367 

47,814 

13.933 

25. 700 

6.  .594 

19.^3 . 

147.335 

65. 270 

36,161 

15.6.51 

28.662 

1..592  1 

19M . 

150.354 

62.734 

'29.866 

•27, 515 

28.834 

1,606  1 

195S . 

155.206 

49.703 

39,107 

.'»4. 253 

28. 613 

3.530 

lO.Vl . 

1.54.9.53 

.58.714 

.34. 401 

28.908 

•28.  .578 

4,3.51  1 

19.^7 . 

l.V5.7a5 

71.9.52 

40,669 

1'2. 328 

26. 407 

4.  .349 

19.S8 . 

166. 675 

67. 782 

42,  .557 

21.476 

27, 6.52 

7. '208  ' 

1959 . 

178.027 

72,958 

.58,304 

17,052 

21,625 

8,088  1 

19«0 . 

183.  845 

70. 467 

72,844 

20,  246 

12,630 

7,6.58  ; 

1961 . 

187, 148 

81. 120 

.58,400 

26,  435 

10,233 

10,960 

1962 . 

196, 072 

88. 442 

57.041 

26, 049 

9.319 

15.221  1 

1961  January . 

189.320 

7,5,  613 

70,836 

18,684 

13.211 

10,976  j 

February . 

189,919 

80,0.54 

67,007 

18,683 

13,203 

10.973 

M  arch . 

186,  ,520 

76,622 

61,007 

27,6.58 

10.  262 

10,970  1 

April . 

188,  147 

78,  731 

60.  .541 

27.6,54 

10.  2.54 

10,968  ; 

Mav .  . . 

18.8,  H93 

78,  896 

62,349 

26,  438 

10,  245 

10,965 

June . 

187,148 

H\,  120 

.58,400 

26,  43.5 

10,233 

10,960  1 

July . 

191,  275 

8.5,  224 

.58.  437 

26,433 

10.  225 

10,9.56 

August . 

191. 138 

80,  675 

63,607 

25.  693 

10.  212 

10, 952 

.‘^ptemt)er . 

191,925 

81.334 

747 

21.934 

11,479 

13,431 

October . 

19.5.  '234 

82,  578 

65.  828 

21,930 

11,469 

13,428 

N'ovemlrer . ^ . 

195. 6)43 

83.641 

67. 105 

19.  487 

11.982 

13.428 ; 

December . 

19.5,965 

85.  913 

64,874 

19,  782 

U.976 

13.419  : 

1962:  January . 

197, 628 

86.416 

64.921 

20.918 

11.9.59 

13,414 

February . 

197,609 

88,417 

6‘2.910 

20,916 

11,9.54 

13.411 

March . 

196.  .524 

87. '209 

.59,  679 

23. 7'20 

10. 677 

15, '239 

April . 

198. 138 

88. 055 

.59,  206 

•24. 976 

10,670 

15. '232 

Mav . 

198. 193 

90,  577 

55.  .549 

•26. 178 

10,  twvi 

1.5,  •2-25 

June . 

196.072 

88,  442 

57,041 

'26.  m9 

9.319 

15, '221  ! 

July . 

196. 870 

89.  244 

57.055 

•26.(H,5 

9.313 

15.213  1 

August . 

199. 295 

93.7'28 

.52. 806 

•27.885 

9,309 

1.5.  .567  i 

SepternlMT . 

197.951 

84,467 

.58.  1.58 

32,411 

7.353 

1.5,562 

OctolxT.- . 

•201,311 

88. '284 

57.  7'28 

32. 403 

7.348 

15,548 

Noveml)er . 

2m.  2-22 

88.  .580 

61.614 

31. 140 

7.342 

15.  .545  . 

DecemN'r . 

203.011 

87. -284 

61, 1140 

33,983 

4.  .565 

1.5,539  : 

earliest  call  date. 

Source:  Treasury  Department. 


Table  C-56. — Federal  budget  receipts  and  expenditures  and  the  public  debt,  7929-64 
(Millions  of  dollars] 


Fiscal  or  calendar  year 

Net 
budget 
receipts  ' 

Budget 

expendi¬ 

tures 

M 

Surplus  Pub 

or  at  ( 

deficit  (  — )  yc 

Fiscal  year: 

J 

1929 . 

3,861 

3. 127 

734  1 

1930 . 

4.058 

3. 320 

738  ; 

1931 . 

3. 116 

3.  ,577 

-462  ! 

1932 . 

1,924 

4,659  ( 

-2.735  ' 

1933 . 

1,997 

4.  .598 

-2,ti02  1 

1934 . 

3,015 

6.645 

-3,tV30  ' 

1935 . 

3,706 

6,  497 

-2,791 

1936 . 

3,  997 

8.  422 

-4,425  ! 

1937 . 

4,9,56 

7.73;i 

-2,777  ,1 

1938 . 

5.  ,588 

6,  765 

-1.177  1 

1939 . 

4.979 

8,841 

-3.86)2  . 

1940 . 

5,137 

9. 055 

-3,918  : 

1941 . 

7,096 

13.255 

-6,  1.59 

1942 . 

12.547 

34,037 

-21.490 

1943 . 

21,947 

79.  .368 

-57,420  . 

1944 . 

43,  .563 

94.986 

-51,423  ' 

1945 . 

44,  362 

98.3a3 

-.53.1m 

1946 . 

39, 6.S1 

60.  3'26 

-20,676 

1947 . 

39.677 

3S.923 

7.54 

1948 . 

41,375 

32. 955 

8.419 

1949 . 

37.663 

39.  474 

-1.811 

1950 . 

3*>.  422 

39,  .544 

-3,122 

1951 . 

47,480 

43. 970 

3.510  1! 

1952..: . 

61,287 

65.  .303 

-4,017 

1953 . 

64.671 

74. 120 

-9.449  , 

1954 . 

64.  420 

67.  .537 

-3,  117 

1955 . 

60,209 

fA. 389 

-4.  ISO 

1956 . 

67.850 

6*i.  224 

1 . 6,26. 

1957 . 

70,562 

f>8. 9*i6 

1..59t> 

1958 . 

68.  .550 

71,3*i9 

-2,819  , 

1959 . 

67,915 

80, 342 

-12,427  1 

1960 . 

77,763 

76,539 

1,224  ' 

1961 .  . 

77,6.59 

81.51,5 

-3,8,56  1 

1962 . 

>81,409 

87. 787 

-6.378  1 

1963* . . 

>  85.  500 

94.311 

-8,811 

1964  * . 

•86.900 

98.  802 

-11.902  ' 

Calendar  year: 

1948 . 

40,800 

35. 559 

.5.241  [, 

1949 . 

37,  4t'v4 

41.a56 

-3.  .592  |i 

1950 . 

37,23.5 

37. 6.57 

-422  1' 

1951  . 

52,  877 

.56,236 

-3,358  !■ 

1952 .  . 

t'>4.  7a5 

70,  547 

-.5,  842 

1953 . - . 

63,  6.54 

72,  81 1 

-9.  1,57  ! 

1954 . 

60,938 

64.  622 

-3,683  1 

1955 . 

63.  119 

65. 891 

-2,771  i 

1956 . 

70. 616 

66.838 

3,779  ; 

1957 . 

71,749 

71.  1,57 

592  : 

1958 . 

68,262 

75,  349 

-7.088  ' 

1959 . 

72,  738 

79,  778 

-7,040  |i 

1960 . 

79,518 

77,  .565 

1.953  1 

1961 . 

78. 157 

84.  463 

—6,306  || 

1962  • . 

•  84.  709 

91.!«I7 

-7.199 

Irt.Wl 

I«.  K'i 
ift.'ini 
i«.  4s: 
X!.  '>39 
*':,o.i3 

2H.:oi 

33,779 
3ti.  425 
37. 1« 
4<l.  4411 

42,  was 
4>',  i»il 
72,  422 
13tl.  liOfi 
201.003 

25s. 0s2 
2i;h,  422 
25s, 2s« 
252. 2W2 
252,  770 

257. 3.57 

25w!  io5 

20t,,  071 
271.  2fO 

274. 374 
272. 751 
270.  527 
270. 343 
2s4,7oO 

2sf..:«i 
2SS.  W71 
■JWs,  201 
iWW.  4',M 
315,  '114 


252.  sfii 
257.  130 

25t'.,  70S 
2,5W,  419 
207.  3W1 
275.  It'S 
27S,  7.V) 

2SO.  709 
270, 02s 
274.  sws 
2S2,  922 
290.  7WS 

?,J0.  217 
290. 109 
3<i;i.  470 


•  Gross  receipts  less  refunds  of  receipts  and  transfers  of  tax  receipts  to  the  old-age  and  survivors  Insurance 
trust  fund,  the  dl.sahlllty  Insurance  trust  fund,  the  railroad  retirement  account,  the  unemployment  trust 
fund,  and  the  highway  trust  fund. 

•  Exclu'les  guaranteed  l.ssues;  therefore,  differs  from  total  shown  in  Tahles  C'^-.53  and  (’-54.  The  chang'* 
in  the  public  debt  from  year  to  year  refle<'ts  not  only  the  budget  surplus  or  deficit  but  al.v)  changes  m  the 
Government's  cash  on  haml,  and  the  use  of  coriwate  debt  and  Investment  transactions  by  certain  Govern¬ 
ment  enterprises. 

•  Receipts  reflect  new  depreciation  guidelines  and  Investment  tax  credit.  For  details,  see  Table  002 

<  Estimate. 

•  Preliminary. 

Note.— Certain  Interfund  transactions  are  excluded  from  budget  receipts  and  exi^endltures  leglnnlng 
fiscal  year  1932.  For  years  prior  to  1932,  the  amounts  of  such  tran.sactions  are  not  significant. 

Sources:  Treasury  Department  and  Ilureau  of  the  Budget. 
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Tabi.f.  C-.S7. —  Federal  budget  receipts  by  source  and  expenditures  by  furutwn,  fiscal  years  1946-64 


[Millions  of  dollarsi 


Fiscal 

year 

Budget  receipts  by  source 

Budget  expenditures  by  function 

Budget 
surplus 
or  defi¬ 
cit  (-) 

Total 

Indi¬ 

vidual 

income 

taxes 

Doriio- 

ratlon 

income 

taxes 

Excise 

taxes 

1 

i 

All 

other 

re¬ 

ceipts' 

Total 

.Na¬ 

tional 

defense 

V'eter- 

ans’ 

serv¬ 

ices 

and 

bene¬ 

fits 

Agri¬ 
cul¬ 
ture 
and 
agri¬ 
cultur¬ 
al  re¬ 
sources 

Inter¬ 

est 

! 

All 

other 

expend¬ 

itures* 

1040.. 

.19, 0.VI 

10, 1.57 

ll.H.^3 

0,999 

4.001 

1 

00.  .320 

43. 170 

4,415 

747 

4,810 

7,173 

1 

-20, 076 

I»47 

S«,  077 

17,H3.5 

X.  .509 

7. '207 

0, 000 

3S.923 

14,  ,308 

7,381 

1,243 

.5,012 

10. 917 

7.54 

194S 

41.37.5 

19.305 

9,  07X 

7.  3,50 

5, 037 

32,  9.55 

11,771 

0,0.53 

575 

5,248 

8,708 

8,419 

I»4» 

37,  firvH 

1.5,  .54X 

11,  195 

7,  .5(r2 

3.41X 

.39,  474 

12,908 

0.  725 

2,  512 

.5,  445 

11.884 

-1,811 

ID.'iO 

30.  422 

1.5.  745 

10,  44X 

7.  .549 

2,  079 

.39.  .544 

13, 009 

0,040 

2,  783 

5,817 

11,288 

-3, 1‘22 

19.51 

47,  490 

21,fv43 

14,  100 

X,  04X 

3,0X3 

43,970 

22,  444 

5. 342 

0.50 

.5,  714 

9,819 

3.  510 

19.52 

01.2X7 

27.913 

21.22.5 

H,851 

.3.29X 

'  0.5. 3a3 

43,  970 

4.803 

1,045 

.5, 934 

9,  480 

-4.017 

19.V1 

04.071 

30.  KM 

21.2.3X 

9,  HfM 

3.  4.50 

74,  120 

50. 442 

4.308 

2, 9.V5 

B,.578 

9, 777 

-9,449 

19.54 

tVt,  4'20 

29,  ,542 

21.  101 

9, 945 

3.  X.^3 

07,  .537 

40,980 

4,341 

2.  57.3 

0,  470 

7,107 

-3,117 

19.15 

00,209 

2X,  747 

17,  HOI 

9. 131 

4.  409 

04,389 

40,095 

4.  .522 

4,388 

0,  438 

8,340 

-4.180 

19.5(i 

07,  S.V) 

.32,  IXX 

20,  SXO 

9.  9'29 

4.  X.54 

00,224 

40,723 

4.810 

4.808 

0,840 

8,977 

1,020 

19.57.  . 

70.  .502 

35,  020 

21,  107 

9, 0.55 

4.721 

08.900 

43,  300 

4,870 

4.  .540 

7, 307 

8, 88.3 

1..590 

19.5!« 

OX.  .5.50 

34.  724 

•20, 074 

H,  012 

.5,  141 

71,309 

44.  '2.34 

.5,184 

4,419 

7,089 

9. 843 

-2,819 

19.59 

07,915 

30.719 

17.  :«)9 

H,  .5m 

5. 3X4 

80,  .342 

40.  491 

.5. 287 

0,  .590 

7,671 

14,303 

,-12. 427 

1900 

77,  703 

40.715 

21,494 

9,  137 

0.  41X 

70,5.39 

4,5,091 

.5,200 

4.882 

9,200 

11,4.34 

1,224 

1901 

77,0,59 

41,.3.3X 

■20,  9.54 

9,003 

0.  3lM 

XI,  515 

47,  494 

.5,  414 

.5. 173 

9,a50 

14.  384 

-3,8.50 

1902  > 

XI,  409 

45.  .571 

20.  .523 

9.  ,5X5 

,5. 731 

H7. 7H7 

51,10.3 

5. 40.3 

5. 895 

9,198 

16.180 

-0,378 

19011  •• 

H5,  .VMI 

47,3lHI 

21. '200 

7.  KX) 

94,311 

.53,  (HW 

5,  .545 

6. 731 

9. 782 

19,2.50 

-8,811 

1904** 

X0.9IMI 

'23,XOO 

10.  4.30 

0.X70 

9x,  X(r2 

.55, 433 

5. 4X4 

5.090 

10. 103 

22,087 

-11,902 

•  Includes  employment  taxes,  estate  and  elft  taxes,  customs  revenues,  and  miscellaneous  receipts.  See 
also  Vote  below. 

'  Includes  ext>endltures  for  Internatlon.al  affairs  and  finance;  space  rasearch  anil  technology;  natural 
resources;  cornmeroe  .ind  trt'is|)ori  ttlon;  housim;  ind  community  development;  health,  labor,  and  welfare; 
education;  and  pmcral  government.  .Annual  expenditures  tmllllons  of  dollars'!  for  spiice  research  and 
technology,  Itf.'d  19*'d  are,  re.spi'ctlvely  !»),  74,  71,  7fi,  S9,  14.5,  401,  744.  1,2.57,  2,400,  and  4,200.  Also  include  s 
ediustment  to  daily  Tn’asury  staUmient  (for  actuals)  and  allowance  for  contingencies  (for  estimates).  See 
also  Note  below. 

•  Receipts  reflect  new  deprw  latlon  guidelines  and  Investment  tax  credit  For  details,  see  Table  C-fl2. 

'  Kstlmate. 

VfvrF..— Total  budget  recel|>t,s  and  total  binlget  ex[>endttures  and  the  "all  other"  categories  exclude  cer¬ 
tain  Interfund  tran.sactlons. 

Sources;  Treasury  Department  and  Bureau  of  the  Budget. 
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Table  C-58. —  Govfrnment  cash  receipts  from  and  payments  to  the  public,  1946-64 


(Blllloa'!  of  dollars] 


Total 

Federal 

State  and  local  > 

Fiscal  or  calendar  year 

Ca«h 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

Excess 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Cash 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

Exce.ss 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Cash 

re¬ 

ceipts 

Cash 

pay¬ 

ments 

Excess 
of  re¬ 
ceipts 
or  of 
pay¬ 
ments 
(-) 

Fiscal  year: 

194fi . 

54.2 

70  2 

-16.0 

43  5 

61.  7 

-18.2 

10.7 

8.5 

■) 

mi . 

5,5.6 

47.5 

8. 1 

43  5 

36  9 

6  6 

12.  1 

10  6 

1  .5 

194S . 

,59.6 

,50.2 

9  4 

45  4 

36.5 

8.  9 

14  2 

1,3  7 

,5 

1949 . 

.57.6 

,56.3 

13 

41.6 

40.6 

10 

16  0 

1,5.7 

3 

mv) . 

,58.2 

61.5 

-3.3 

40  9 

43  1 

—2  2 

17.3 

18.4 

-1  1 

1951 . 

72.5 

6,5.2 

7,3 

,53.  4 

4,5.8 

7.6 

19  1 

19  4 

-  3 

1952 . 

88.7 

88.9 

-.2 

68.0 

68.0 

(») 

20.7 

20  9 

-  2 

1953 . 

93  9 

99.  1 

-5.2 

71.5 

76.8 

-,5.  3 

22  4 

•22  3 

1 

1954 . 

9,5.6 

96.  1 

-.4 

71.6 

71  9 

-.2 

24  0 

•24.2 

—  2 

1955 . 

93.5 

97.5 

-4.0 

67.8 

70.5 

-2,7 

25.7 

27  0 

-13 

1956 . 

105.  8 

101.6 

4  2 

77. 1 

72  6 

4  5 

28.7 

29  0 

-.  3 

1957 . 

113  5 

III. 8 

1,7 

82.  1 

80  0 

2  1 

31.4 

31  8 

-  4 

1958 . 

115.0 

118.2 

-3.2 

81.9 

83  4 

-1.5 

33  1 

34.  8 

-17 

1959 . 

117.0 

132  3 

-15.3 

81.  7 

94.8 

-13  1 

35  3 

37  5 

-2.2 

1960 . 

134.  5 

132.9 

1.6 

9,5.1 

94.3 

.  8 

,39.4 

38.6 

.tt 

1961 . 

139.2 

141.7 

-2.5 

97.2 

99.5 

-2.3 

42  0 

42.2 

-.2 

1962 . 

*  146.7 

153  3 

-6.6 

*  101  9 

107  7 

-,5.  8 

44  8 

45  7 

-  9 

1963  1  . 

*  108  4 

116  8 

-8  3 

. 

1964  1 . 

‘  112  2 

122.5 

-10  3 

Calendar  year: 

1946 . 

,52.9 

,50.9 

2.0 

41  4 

41  4 

{» 

11  4 

9.5 

1  9 

1947 . 

,57.4 

50.7 

6.7 

44  3 

38  6 

5.  7 

13  1 

12  1 

1  0 

1948 . 

60.0 

51.8 

8.2 

44  9 

36  9 

8.0 

15  1 

14  9 

.2 

1949 . 

,57.9 

59.8 

-1.8 

41  3 

42  6 

-13 

16  6 

17  1 

-.5 

1950 . 

60.  4 

61  1 

-.6 

42  4 

42  0 

.5 

18  0 

19  1 

-1  1 

1951 . 

79.  1 

78.3 

9 

,59  3 

,58.0 

1.2 

19.9 

20  2 

-  4 

1952 . 

93  0 

93.6 

-.6 

71  3 

72.0 

-.6 

21  7 

21.6 

1 

1953 . 

93.5 

100  4 

-6.9 

70.2 

77  4 

-7  2 

23  2 

23  0 

3 

1954 . 

93  3 

9,5.3 

-2.0 

68.6 

69  7 

-1  1 

24  7 

2,5.6 

-.9 

1955 . 

98.  4 

100  2 

-1.8 

71  4 

72.2 

_  7 

26.9 

28.0 

-1  1 

1956 . 

no  2 

105.2 

5.0 

80  3 

74.8 

,5  5 

29.9 

30  4 

-  .5 

1957 . 

116.8 

116.6 

2 

84  5 

83  3 

12 

32.  3 

33  ,3 

-1  0 

1958 . 

115.9 

125.2 

-9  3 

81.7 

89.0 

-7  3 

,34  1 

36  2 

-2  1 

1959 . 

124.6 

133.  1 

-8.5 

87.  6 

9,5.6 

-8  0 

37.  1 

37  5 

-.5 

196() . 

139.  4 

ia5.4 

4.0 

98.3 

94.7 

3.6 

41  1 

40.7 

4 

1961.. . 

141.3 

148.7 

-7.4 

97.9 

104.7 

-6,8 

43  4 

44  0 

-.6 

1962* . 

‘  152.  7 

159.6 

-7.0 

‘  106.  2 

1119 

-,5.7 

46  4 

47,7 

-1.3 

>  For  derivation  of  Federal  cash  receipts  and  payments,  see  fhidget  of  the  United  Statei  Corernment  for  the 
Fiteal  Year  ending  June  SO,  I96i,  and  Table  C-61. 

t  Estlmate<l  by  Council  of  Ecwnomlc  A<lvisers  from  receipts  and  ex|>en<liturps  in  the  national  income 
accounts.  Cash  receipts  coaslst  of  |>ersonal  tax  and  nontax  receipts.  Indirect  busine-ss  tax  and  nontax 
accruals,  and  corporate  tax  accruals  adjusted  to  a  collection  basis.  Cash  payments  are  total  exiH'iidltures 
less  Federal  (trants-in-aid  and  less  contributions  for  social  Insurance.  (Fe<leral  (crants-in-ald  are  therefore 
excluded  from  State  and  local  receipts  and  payments  and  inctude<l  only  in  Federal  payments.)  See 
also  Table  C-59. 

•  Less  than  S50  million. 

‘  Receipts  reflect  new  depreciation  guidelines  and  investment  tax  (Te<lit.  For  <letails,  see  Table  C-*i2 

•  Elstlmate. 

•  Preliminary. 

Sources;  Treasury  Oepartraent,  Bureau  of  the  Hudeet,  Department  of  Commerce,  and  Council  of  Eco¬ 
nomic  Advisers. 


Table  C-  59.-  -Government  receipts  and  expenditures  in  the  national  income  accounts,  1929—62 

(BllHons  of  dollars) 


Calendar  year  or  quarter 

Total  (tovemment 

Federal  (lovemment  > 

State  and  local 
(tovernment 

Re¬ 

ceipts 

Ex- 

tK'ndl- 

lures 

Sur- 
I)lus  or 
deflclt 
(— )  on 
Income 
and 
prod¬ 
uct  ac¬ 
count 

Re 

tures 

' 

1 

Sur¬ 
plus  or 
deficit 
(-)  on 
Income 
and 
prod¬ 
uct  ac¬ 
count 

Re¬ 

ceipts 

Ex¬ 

pendi¬ 

tures 

Sur¬ 
plus  or 
deflclt 
(-)  on 
Income 
and 
I)rod- 
uct  ac¬ 
count 

1929  . 

11.3 

10.2 

1.0 

3.  8  i  2.6 

1.2 

7.6 

7.7 

-0. 1 

1930  . . . 

10.  8 

11.0 

-.3 

.3,0  :  2.8 

.  3 

7.  8 

8.  4 

-.5 

1831  . 

9.5 

12.3 

-2.  8 

2.0  ’  4  2 

-2.  1 

7.  7 

8.  4 

-.7 

1932  . 

8.  9 

10.  6 

-1.7 

17  .3.2 

-1.5 

7.3 

7.6 

-.2 

1933  . 

9.3 

10.7 

-1  4 

2.7  4.0 

-1.3 

7.2 

7.  2 

(») 

1934  . . 

10.5 

12.8 

-2.  4 

3.  5  ;  6.4 

-2.9 

8.6 

8.  1 

.5 

193.1 . 

11.4 

13.3 

-2.0 

4.0  !  6.5 

-2.6 

9  1 

8.5 

.6 

1936  . 

12.9 

15.9 

-3  0 

.1.0  j  8.5 

-3.5 

8.6 

8.1 

.5 

1937 . 

1.1.4 

14.8 

.6 

7.0  7.2 

-.2 

9.  1 

8.  4 

.7 

183S  . 

1.1.0 

16.6 

-1.6 

6.5  i  8.5 

-2.0 

9  3 

8,9 

4 

1939  . 

1,1.4 

17.5 

-2.  1 

6.7  1  9.0 

-2.2 

9.6 

9  6 

.  1 

i»to  . 

17.7 

18.5 

-.7 

8.  6  ■  10.  1 

-1.  4 

10.0 

9.2 

.7 

1  1941  . 

2.1.0 

28.8 

-3.8 

1.1.4  20.5 

-.1. 1 

10.4 

9.0 

1.3 

i  1942  . 

32.6 

64.0 

-31.  4 

22.  9  i  56.  1 

-33.2 

10.6 

8.8 

1.8 

1  1943  . 

49.  2 

93.  4 

-44  2 

39.3  1  86.0 

-46.  7 

10.9 

8.  4 

2.5 

f  1944  . 

,11.2 

10.3.  1 

-51.9 

41.0  9.1.6 

-.14.  6 

11.  1 

8.4 

2.7 

1  194.1  . 

.N3.  2 

92.9 

-.39.  7 

42.5  84.8 

-42.3 

11.6 

9.0 

2.6 

g  1946  . 

.11.  1 

47.0 

4.  1 

39.  2  37. 0 

2.2 

13.0 

11. 1 

1.9 

■  1947  . 

,17.  1 

43  8 

13.3 

4.3  3  31  1 

12.2 

1.1.  .1 

14.4 

1. 1 

1  1948  . 

.19.2 

51.0 

8.  2 

43.  4  35. 4 

8.0 

17.8 

17.6 

.3 

1  1949  . . 

56.4 

.19.5 

-3.  1 

39.  1  41  6 

-2.5 

19,6 

20.2 

-.6 

1  19.10 . 

69.3 

61.  i 

8.2 

.10.2  41.0 

9.2 

21  4 

22.4 

-1.0 

■  1951  . 

8.1.  .1 

79.4 

6.  1 

64.  ,1  ,18.  0 

6  4 

23.5 

23.8 

-.3 

■  19.12 . 

90.6 

94.  4 

-.3,9 

67.7  71.6 

-3.9 

2.1.  .1 

2.1.4 

.  1 

F  1953  . 

94.9 

102.0 

-7.  1 

70.  3  77.  7 

-7.4 

27.  4 

27.  1 

.3 

t  19.14  . 

90.0 

96.7 

-6.7 

63.  8  69.  6 

-5.8 

29.  1 

30. 1 

-.9 

f  1955  . 

101.4 

98.6 

2.9 

7Z  8  68.9 

3.8 

31,7 

32.7 

-1.0 

**  19,16 . 

109.5 

104.3 

.1.2 

77.5  71.8 

5.  7 

3.1.2 

.35.7 

-.5 

1957  . 

116.3 

11.1.3 

1.0 

81.7  79.7 

2.0 

38.6 

39.6 

-1.0 

19.18  . 

115.  1 

126.6 

-11.  4 

78.5  87.9 

-9  4 

42  0 

44.  1 

-2. 1 

1959 . 

1.30.  2 

131  6 

-1  .1 

90  3  91.4 

-1  1 

46.6 

47.0 

-.3 

1960 . 

141.0 

1.36.  8 

4  2 

96.  9  03.  1 

3.8 

.10.4 

50.0 

4 

1961 . . 

144.  8 

149  3 

-4  4 

98.  3  102  1 

-3.8 

.VI  .  6 

,14.2 

-.6 

1962  > . 

*  1.18.2 

161  0 

-2.  8 

‘  108.  2  ;  109.  9 

-1  7 

,17.7 

,18.8 

-1  1 

Setvsonally  adjuste«l  annual  rates 

1960  I . 

141.9 

133.2 

8.  7 

98.9  1  90.8 

8.  1 

48.9 

48.3 

0.6 

II . 

142.4 

135.6 

6.7 

98.4  92.9 

5.5 

.10,6 

49.  4 

1.2 

Ill . 

139  9 

138  2 

18 

9.1.5  1  94.0 

1.5 

.10.9 

.10.  7 

.2 

IV . 

139.7 

140  3 

7 

94.  7  1  95.2 

-  4 

51.  1 

51.3 

-.2 

-  1981  I . 

1.38  1 

14.1.  0 

-6.9 

92.  7  1  99.0 

-6.3 

.12.4 

.13.  1 

7 

II . 

143.9 

148.  1 

-4  3 

97.7  101.9 

-4.2 

53.  1 

.13,2 

-.  1 

Ill . 

145.  7 

149  3 

-3.6 

98.9  1  102.2 

-3.3 

.13.8 

.14.  1 

-.3 

IV . 

151.6 

1.14  4 

-2.9 

103.  8  105. 1 

-13 

.14.8 

56.4 

-1.6 

1962:  I . 

1.14.6 

157.9 

-3.3 

105.9  108.3 

-2.4 

56.3 

57,1 

-.8 

II . 

157.8 

1.18.9 

-1  1 

108.4  :  109.0 

57.  4 

57.  8 

-  4 

Ill . 

1.19.2 

161.6 

-2.4 

108.9  1  109.8 

-.9 

57.8 

59  3 

-1.  4 

IV  « . 

(•) 

16.1.6 

(») 

(•)  1  112.5 

(•) 

61.2 

(•) 

[  '  See  Note,  Table  C-fiO. 

I'  •  lyss  than  $.10  million. 

•  Preliminary  estimates  by  Council  of  Economic  -Advisers. 

•  See  Table  r-«2. 

I  '  .Not  available. 

f  Note.— Fe<ieral  (frants-in-aid  to  State  and  local  (fovemments  are  reflected  in  Federal  expenditures  and 

^  State  and  local  receipts  and  expenditures.  Total  (to  .’emment  receipts  and  expenditures  have  been  adjusted 
to  eliminate  this  duplication. 

Data  for  Alaska  and  Hawaii  included  bettinninft  1960. 

Source:  Department  of  Commerce  (except  as  noted). 
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Tabi.f  C-60. — Fedrral  Cpirrrmfrtt  rfcnf'ls  and  rxpmditurrs  in  the  national  income  accounts 

Vltt'y  F)4 

n<il1iniis  of  (lollursl 

Hoci'iiits  I  Kxix'iKlitiirt'S  ! 


'iir- 


Year  or  auarter 

Total 

P.-r- 

sooal 

tax 

and 

non¬ 

tax 

re- 

■eipts 

('or* 

po- 

riilr 

X  l\ 

ru:ils 

Iruii- 

rt'ct 

husi- 

noss 

tii\ 

and 

non- 

tux 

:i(’- 

cni- 

:ils 

Con¬ 

tribu¬ 

tions 

for 

social 

insnr 

anis' 

3-otal 

Pur- 

chasi's 

of 

golds 

an<l 

S)'rv- 

iis'S 

'I  filT 
puyr 

To 

jM-r- 

sons 

isfcr 

icnts 

For¬ 

eign 

(net) 

Orants- 
in-aid 
to  .8tati 
and 
local 
govern- 
nicnts 

Net 

in¬ 

ter¬ 

est 

paid 

subsi¬ 

dies 

less 

cur¬ 

rent 

sur¬ 

plus 

of 

gov- 

ern- 

nienl 

I'tlter 

prise.s 

plus 

nx 

on 

in- 

1  conip 
'  inrl 
prn-l- 
.  uci 

iV- 

^'■onnT 

Fiscal  year 

1946 . 

.37  3 

16.  9 

7  2 

7  4 

5.  8 

,16.6 

41  4 

(') 

(') 

0  9 

3  9 

2  .3 

-19  3 

1947 . 

42.9 

18.  8 

10.7 

7.9 

,1.  .1 

31  7 

16  9 

8,  3 

0.2 

1  .1 

4  2 

7 

‘  112 

1949 . 

43  7 

20.0 

11.2 

8.0 

4  6 

32  .3 

16  6 

8  7 

6 

18 

4  2 

4 

n  4 

1949 . 

40.  1 

16.3 

10.9 

8.  1 

4  H 

40  0 

21.  8 

8,  1 

2  9 

2  1 

4  .3 

.  M 

2 

I9.A0 . 

42  0 

16  5 

11.7 

8  3 

5.  5 

42.2 

20  0 

11  3 

.3  1 

2  4 

4  4 

1.0 

-.2 

19.SI . 

61.7 

23.  .1 

21.8 

9.6 

6.6 

4.1.  3 

■26.  .1 

8.  2 

2  3 

2.  4 

4.6 

1.3 

163 

19,V.' . 

6.1.  .1 

29  0 

19.3 

9  9 

7.3 

66.  6 

47.  7 

8  7 

1.8 

2.  .1 

4  .8 

1. 1 

-I.l 

19.13 . 

69  9 

31.  .1 

19.8 

11. 0 

7.6 

76.2 

.V).  8 

9  4 

I  7 

2.8 

4  8 

.9 

-6  3 

19.14 . 

6.1  9 

30  4 

17.1 

10.  7 

7.  7 

74  5 

.13  9 

10  6 

13 

2.  8 

4  9 

1.0 

-s  fl 

fi7  0 

29  9 

IK  4 

H  3 

68  1 

4.1  0 

12  2 

1  6 

2  y 

A  9 

1  4 

19.16) . 

76.  3 

.33  5 

21.0 

112 

10.  .1 

69  5 

4.1  2 

1-2  .  9 

13 

3 1 

.1 0 

1 9 

fi  <A 

19.17 . 

S().  9 

36  7 

20  4 

12.  1 

11.7 

76  ,1 

48  .3 

14  6 

1.  .1 

3  6 

.1 ,1 

.3 1 

4  4 

19,19 . 

77.  8 

.36  3 

17.3 

12  0 

12  3 

8‘J.  H 

.K)  .1 

18.  I 

1.3 

4  .1 

.1  6 

2  7 

-4  9 

19.19 . 

8.1.  9 

38  7 

21  1 

12.  .3 

1.3  8 

90  3 

.13  9 

■20.  .3 

1  4 

6  0 

.1  8 

2  7 

-4  4 

1960 . 

9,1.  ,1 

4.3  1 

21  8 

13.9 

16  7 

9^2.2 

,13  1 

21  .3 

1  6 

6  7 

6  9 

2  7 

3  3 

1961 . 

95.  .1 

44  0 

19.  8 

13  6 

IS  0 

97  7 

.14  8 

24  .3 

1  6 

6  6 

6.  9 

3  4 

-2  2 

1962 . 

J  104.0 

47.6 

21.9 

14  6 

19.8 

10.1.  7 

.19  8 

■26  2 

1  6 

7  3 

0  0 

4  2 

-1  7 

1963  > . 

MOS  H 

.10  1 

21  7 

1.1  .3 

21  8 

113  2 

M  4 

■2<. 

7 

7  H 

7  .3 

4  0 

4  3 

1964  > . 

Mil  4 

48  8 

•23  3 

1.1  H 

•23  4 

119  0 

2 

31 

9 

H  K 

7  .1 

3  6 

-7  fi 

Calendar  year: 

20  6 

9  2 

1946 . 

39.2 

17.2 

8.6 

7.9 

5.  .1 

.37  0 

.3 

1  1 

4  2 

16 

22 

1947 . 

43  3 

19  6 

10  7 

7  9 

5.  1 

.31  1 

1.1  6 

8  9 

.  1 

1  7 

4  2 

6 

12.2 

1949 . 

43  4 

19  0 

11.  8 

8.  1 

4  ,1 

.3.1  4 

19  3 

7.  7 

16 

2.0 

4  3 

6 

80 

1949 . 

39.  1 

16.2 

9.8 

8.2 

4  9 

41.6 

22  2 

8.  8 

3  2 

2.2 

4  4 

.  7 

-2.1 

19,10 . 

50.2 

18.2 

17.  1 

9  0 

.1  9 

41  0 

19  .3 

10  9 

2.8 

2  3 

4  5 

1 2 

9  2 

19.11 . 

64.  5 

26  3 

21.6 

9  5 

7.  1 

58  0 

;48  8 

8.  7 

2  1 

2  .1 

4  7 

1 .3 

6  4 

19.12 . 

67.7 

.31  2 

18.6 

10  5 

7  4 

71  6 

.12  9 

8.  9 

1.  5 

2.6 

4  7 

1.0 

-3  9 

19,13 . 

70.3 

32  4 

19  4 

11.2 

7  4 

77  7 

.18  0 

9  7 

16 

2.8 

4  8 

.  H 

-7  4 

19.14 . 

63.8 

29.2 

16.5 

10.  1 

8.  1 

69  6 

47  5 

116 

14 

2.9 

.1.0 

1.2 

-5.8 

19.1.1 . 

72.8 

31.5 

20.9 

11.0 

9  3 

68  9 

4.1  3 

12.5 

1  .1 

3  0 

4  9 

16 

,3  8 

19.16 . 

77.5 

35  2 

20.2 

116 

10.6 

71. 8 

4.1.7 

13  5 

1  5 

3  3 

.1,2 

2  7 

5.7 

19.17 . 

81.  7 

37  3 

19.9 

12.2 

12.2 

79  7 

49  7 

16  0 

15 

4  1 

5.  7 

2  8 

2.0 

19.18 . 

78.  5 

36.6 

17  7 

119 

12.  4 

87  9 

.12  6 

30  0 

1.3 

.1  4 

.1  6 

.3  0 

-9  4 

1959 . 

90.3 

40.4 

2-2. 0 

13  0 

14  9 

91  4 

.13  6 

20.6 

15 

6  7 

6  4 

2  5 

;  -1  1 

1960 . 

96.9 

44  0 

21  2 

14  1 

17.6 

93  1 

53  2 

22  2 

16 

6  3 

7  1 

2  8 

3  8 

1961 . 

98  3 

45  0 

21.0 

13  9 

18.  4 

102  1 

.17.0 

25  8 

16 

7.0 

6  6 

4  1 

-3  8 

1%2  » . 

1108.2 

49.3 

23  4 

1.1.0 

20.  .1 

109  9 

6-2,6 

26.  8 

1  7 

7.  8 

6  7 

4  3 

!  -1  7 

Seasonally  adjusted  annual  rates 


Calendar  quarter; 
1960:  I . 

98.9 

44  1 

22.  9 

14  4 

17.5 

90.  8 

52  .1 

21  2 

1  .1 

.1,9 

7.0 

2.7 

8  1 

II . 

98.  4 

44  6 

21.6 

14  .1 

17  6 

92  9 

.63  1 

21  9 

1  6 

6  6 

7  1 

2.6 

5  5 

Ill . 

95.  5 

44  0 

2').  2 

13  6 

17.8 

<.M.  0 

.13  6 

22  5 

1  .1 

6  5 

7  1 

2  8 

1.5 

IV . 

94.7 

43  4 

19.9 

13.7 

17.6 

95.2 

53  6 

■23.8 

16 

6  2 

7,  1 

2  9 

-  4 

1961:  I . 

92.7 

43  3 

18.3 

13  1 

18  0 

99.0 

55  4 

■2.1  0 

16 

7.0 

6  9 

3.0 

-fl  3 

II . 

97.7 

44.7 

■20.6 

14  1 

18  3 

101  9 

.16  6 

■2.1  8 

1  ,1 

7.0 

6  7 

4  .3 

-4  2 

Ill . 

98.  9 

4.1.  1 

■21.3 

13.9 

18.6 

102.  2 

.16  5 

■26  2 

1  .1 

7.0 

6  5 

4  5 

-3  3 

IV . 

103.8 

46  7 

■2:4.7 

14.7 

18.8 

105.  1 

,19.  5 

■26  1 

1.6 

7.0 

6  4 

4  4 

-1  3 

1962:  I . 

10.1.  9 

48.0 

■23.0 

14  6 

■20.3 

108  3 

61.  9 

■26  3 

1.7 

7.  .1 

6  6 

4  3 

-■2.4 

II . 

108  4 

49  2 

■2.3  4 

1,1.2 

21.5 

109. 0 

62  1 

■26  3 

1.7 

7.9 

6  7 

4  3 

— .  7 

Ill . 

108.9 

49.9 

23.5 

15.0 

■2  ).  5 

109  8 

62  7 

■26,7 

1  8 

7,5 

6  8 

4  3 

-.9 

IV  * . 

(') 

.10.  1 

(') 

1,1.3 

■20.7 

112.5 

f>3.  7 

■27.8 

1.  .1 

8  1 

6.9 

4  1 

(■) 

'  Not  available.  »  S«*('  footnote  t,  Table  C-M  >  Kstiniate. 

•  Preliminary  estimates  by  Council  of  Kconomic  Advisers. 

»  See  Table  C-62.  » 

Nf)TE.— These  accounts,  like  the  cash  huditet,  Include  the  transactions  of  the  trust  accounts.  Unlike 
both  the  conventional  budget  and  the  cash  staU'ment,  they  exclude  certain  capital  and  lending  transaction.s. 
In  general,  they  do  not  u.s»‘  the  cash  basis  for  tran.sactions  with  business.  Insh'atl,  cortKinite  t)rotlts  tao'S 
are  included  in  rcoeiiits  on  an  accrual  instead  of  a  cash  basis;  exiH'n  litures  are  timed  with  the  delivery  in¬ 
stead  of  the  payment  for  goods  and  services;  and  CCC  guaranteed  price-support  crop  loans  llnanoed  by 
banks  arc  counted  as  exiienditures  when  the  loans  are  made,  not  when  CCC  redeems  them. 

Data  for  Alaska  and  Hawaii  incimled  tx'ginning  1960. 

Sources:  Department  of  Commerce  and  Bureau  of  the  Bmiget  (cxa-pt  as  noted). 
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Tabi.f.  C-61. —  Reconciliation  of  Federal  Government  receipts  and  expenditures  in  the  conventional 
budget  and  the  consolidated  cash  statement  with  receipts  and  expenditures  in  the  national  income 
accounts,  fiscal  years  1960-  64 

[Billinas  of  (iollarsl 


Upcnlpts  or  exi>on(lltures 


1960 

1961  i 

1962  1 

1963  1 

1964  1 

RECKIPTS 

1 

1 

Buditet  receiptN 

77.  S| 

77.  7  1 

81,  4  , 

8,5.5 

86.  9 

P'ss:  Intmeovernmental  transactions.  ..  ... 

3.0  i 

.3  9 

3.8 

3  9 

4  2 

Receliits  from  exercise  of  monetary  authorlfv 

.1  ' 

1 

1 

(t* 

(>) 

I’liis:  Tnist  fund  n>ceii)ts 

20  3  i 

23.  6 

24  3 

26.  9 

-29  5 

Equaln;  Federal  rereipta  from  the  public  (ronmiidated  raah 
rec<*iptN) 

9.A.  1  ! 

97.2 

101  9 

108  4 

11-2  2 

.tdlnstmenfs  for  ayenev  coveraee:  , 

Is'ss:  nistrlct  of  Columbia  revenues. 

.2 

1 

3 

4 

t 

.tdjusfments  for  nettine  and  consolidation- 

I.ess  Interest,  dividends,  and  other  eamlnys 

1  4 

1.  1 

1  0 

1  1 

I  2 

Plus  ('ontrlbutlons  to  Federal  emiiloyees'  retirement 

fun-is,  etc  . 

1  6 

1  7 

1  8 

1  H 

1  9 

.tdjustments  for  titnine 

Pius:  Excess  of  corporate  tax  accruals  over  collections: 

Itersonal  taxes,  social  In.siirance  contributions, 
etc 

1  4 

2  5 

1  4 

-  1 

.tdjustments  for  capital  transactions:  > 

I.ess  Heallratlon  ujMin  loans  and  investments,  sale  of 

(Jovernment  (iroiierty,  etc  .  . 

.9 

1.  5 

H 

1  4 

1  0 

Equalx:  Receipts  National  income  accounta 

9, A.  ,A 

95.  5 

*  104  0 

108.  8 

III  4 

EXPENDITIRES 

Budget  expenditures  . 

76.5 

81.5 

K7.  H 

94.3 

98  8 

I.ess  intrayovemmenfal  transactions . 

3  0 

3  9 

3  8 

3  9 

4  2 

Accrued  Interest  and  other  non-eash  exi>endlturps 
(net) . 

4 

.  H 

1  5 

.  9 

.5 

Plus-  Trust  fund  exjienditurps . 

20.7 

23.0 

24  1 

27  1 

28.0 

Oovernmenf-sponsored  enteriirlse  extiendltures 
(net)..  . 

-.2 

1.  I 

.  1 

4 

Rquala:  Federal  payments  to  the  public  (consolidated  rash 
expenditures)  .. 

94  3 

99.  5 

116.8 

122.  5 

Adjtistments  for  ayency  coverage 

Ia-.ss  nistrlct  of  Columbia  expenditures  . 

.3 

.3 

3 

4 

4 

•Adjustments  for  netting  and  consolidation: 

I  ess  Interext  reieived  and  tirooeeils  of  Oovprnment  sales 

9 

- 

9 

1  4 

1  3 

Plus;  Contributions  to  Federal  employees’  retirement 
funds,  etc  _ 

16 

1.7 

1  8 

1  8 

19 

Adjustments  for  tlminy 

Plus  Fxcx'ss  of  interest  accruals  over  payn'enfs  on 

savings  tionds  and  Trea.stirv  bills  . 

.6 

6 

6 

Excess  of  deliveries  over  expenditures  and  mis¬ 
cellaneous  items ‘.  . . . 

-.3 

■ '' 

1  2 

- 

3 

I.ess  Commodity  Credit  Cortxiration  foreign  currency- 

exchanges  . 

9 

1  1.0 

.9 

1  0 

1  0 

Adjustments  for  ca|)ifal  transactions  > 

less  I.oans- Federal  N'atlonal  Mortyaee  .Association 

secondary  market  morty:ige  iiurchivses,  redemii- 
tion  of  international  Monetary  Fund  notes, 
etc. 

1.0 

1  1 

2.2 

1 

2.  4 

-2  4 

Trust  and  dei>osit  fund  items . 

.  7 

'  .  1 

1.2 

1  4 

12 

Purcha.se  of  land  and  existing  luxsefs . 

.  1 

!  .  1 

.  1 

i  .  1 

1  ■  ’ 

Ot  her  * . . 

13 

1 . 

. 

Equals:  Expenditurea  National  income  accounta  . 

92.  2 

1  97.7 

1  105. 7 

113  2 

1 19. 0 

1 

% 


'  Data  (or  11*63  an<l  1964  aro  ostiniatos.  Rpcpipis  rcfloot  now  deprcs'lation  puiilrlinos  and  investment  tax 
'■reilit.  Kor  iletaMs,  see  Table  (’-6'2. 

’  I.ess  than  S-Mi  rnillinn. 

•  Tonsist  of  transaetions  in  flnaneial  assets  and  liahilities,  land  and  seeondhand  assets,  .\cniiisition  of 
newly  iiroiliiced  tanyihle  as.sets  are  iii'-liided  in  extiemlitiires  for  itoods  and  s»>rvices  as  defined  in  the  national 
inoome  ami  tiroduct  aeeoiints. 

'  KxrlinlinK  efTeets  of  new  ttiiidelines  anil  investment  fax  credit,  rei'eipts  were  ?104.H  billion. 

'  Incitjdes  net  chanfte  in  Commoility  Credit  Corporation  ftuarunteeil  non-rcpoiirse  loans  and  Incresise  in 
clearlnit  acooiint , 

•  ('ommoility  Credit  Corporation  inventory  valuation  adjustment. 

i^oiirres:  Hiirenu  of  the  Hudyet  and  Pepartn  ent  of  Commerce. 
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Fable  C-62. —  Estimated  effects  of  new  depreciation  guidelines  and  investment  tax  credit, 
I  Billions  of  dolliirs,  ciiU'niiar  years) 


Item 


Total  tax  loss.  Federal  (lovernment  ... 

From  deiireeiation . 

From  investment  credit . 

Coriwate  tax  loss . 

From  depreciation . 

From  investment  credit . 

Noneortwrate  tax  loss . 

From  depreciation . 

From  investment  credit . 

Additional  det)reciation  . 

CoriKirate . 

N’oncoriKirate . . 

rhanftes  in  national  income  accounts:  ■ 

Federal  receipts . . 


1  1 
10 


IK 

It) 


2  S 

2  2 
*  .3 


I  3 

1  n 


2  K 
2  4 


rori)orate _ 

\oncori)orate. 


-1  H  -1  !i 

-  -  4 


Federal  deficit 


2  1’  2  3 


Capital  consumption  allowances . 

National  income . 

Coriwate  profits  N'fore  taxes  ami  inventory  valuation  adjustment 
Coriwate  profits  after  taxes . 


2  y 

-2  y 


-22  -24 

-.4  -  ,1 


I’ersonal  income . 

Disiiosatile  iHTsonal  income 


-A  -  ,1 

.0  ,  -  1 


'  Cnless  otherwis*’  imlicated,  national  income  account  statistics  us«‘d  in  the  text  of  this  Kcix  rt  and  in¬ 
cluded  in  Api>endix  C  are  consistent  with  national  income  data  currently  piihlishol  hy  ihe  Department  of 
Commerce  They  do  not  reflect  the  new  depreciation  guidelines  issueii  t)y  the  Treasury  Department 
July  11,  mti2,  and  the  investment  tax  credit  provided  in  the  Kevenue  Act  of  BttlJ.  F.stitnates  of  the  cllts  l 
of  thes*‘  actions  are  Riven  in  this  tahle. 

Sources:  Department  of  Commerce,  Treasury  Department,  Bureau  of  the  BudRet,  and  Council  of 
Economic  Advisers. 


Table  C-63. — State  and  local  gorernment  revenues  and  expenditures,  selected  fiscal  years,  1Q27-61 

[Millions  of  dollarsl 


K«‘Vonu('s  by  soiiroo  > 


Kxtx>n(liturps  by  function  » 


Fiscal  year  ' 

Total 

l’ro[)- 

erty 

taxes 

Sales 

and 

Rross 

re- 

ceijds 

taxes 

Indi¬ 

vidual 

income 

taxes 

(’orjio- 

nition 

net 

income 

taxes 

He  ve¬ 
nue 
from 
Fed¬ 
eral 
(lov- 
ern- 
meiit 

.\II 
other 
reve¬ 
nue  » 

Total 

Edu¬ 

cation 

Histh- 

wiiys 

1 

I’liblici 

b^re 

! 

1 

1927 . 

7,271 

4.  730 

470 

70 

92 

110 

1,793 

7.210 

2,23.5 

1.S09 

151 

3,  015 

1932  . 

7, 2*17 

4.  4H7 

7.52 

74 

79 

232 

1,043 

7.  70.5 

2.311 

1.741 

444 

3. ‘209 

1934  . . 

7.  ♦)7H 

4.  070 

look 

HO 

49 

1.010 

1.449 

7.  ISl 

1.S3I 

1..509 

KS9 

2.952 

193<'.  . . 

H,  ,39.5 

4.  0<« 

I.4H4 

1.53 

113 

<.*4S 

l.f.04 

7.  t'd4 

2.  177 

1.42.5 

S27 

3.  215 

193H  . 

».  22s 

4.  440 

I.71M 

21s 

10.5 

KOO 

I.SII 

S.  757 

2.491 

1,0.50 

1,009 

3.  .547 

1940 . 

9.009 

4.  430 

1.902 

224 

i.v; 

94.5 

1.H72 

9.229 

2.03S 

1,.57.3 

1.1.50 

3.  802 

1942  . . 

10.  41S 

4,  .537 

2. 3.51 

270 

272 

S,5S 

2.  i2;i 

9,  190 

2.  .5S0 

1.490 

1.22.5 

3.  889 

1944  . 

10.  90A 

4,  WM 

2.2S9 

342 

4.51 

9,54 

2,209 

S.  S0,3 

■2.  793 

1.200 

1.  133 

3.737 

194fi  . 

12.3.50 

4.  9H0 

2.  9S0 

422 

4t7 

H.5.5 

2,001 

11. 02s 

3.3.50 

1.072 

1.409 

4.  .591 

194S  . 

17.  2.50 

0.  120 

4.  442 

.543 

592 

l.SOI 

3.  0K.5 

17.0S4 

5. 379 

3.030 

2.099 

7.170 

1950  . 

20.  911 

7.  349 

.5.  1.54 

7HS 

593 

2.  4S0 

4,  .541 

22.  7S7 

7  177 

3.  S03 

2.940 

S.S07 

:1  19,52  . 

25.  IHI 

K  0.52 

0. 357 

9t*H 

S40 

2.  .50f. 

5.  7o;i 

20.  09S 

H.31S 

4,0,50 

2.78H 

10.;342 

19,Vi  . 

27.  307 

9.  375 

0,927 

1 , 0*'v5 

HI7 

2.  s70 

0,  '2.52 

27.  910 

9.390 

4.9S7 

2.914 

10. 019 

19,54  . 

29.  012 

9.  ^I»’>7 

7.  270 

1.  127 

77H 

2.  9»>0 

0,  S97 

30,  701 

10,5.57 

5.  527 

3,000 

11.5,57 

19,V5 . 

31.073 

10.73,5 

7.  f>43 

I. '237 

744 

3.  131 

7,  .504 

33.  724 

11,907 

0,  452 

3.  lOS. 

12. 197 

19,W . 

34. 007 

11.749 

S,091 

1,.53S 

H90 

3.  .^35 

S.  4tv5 

.30.  71 1 

13,  220 

0,  9.V1 

3,  1.39 

13.399 

19.57 . 

3H.  104 

12,  sm 

9,  407 

1.7.54 

9S4 

3,  S43 

9.  iV) 

40. 375 

14.  134 

7.S10 

3, 4S.5 

14.940 

195a  . 

41.219 

14.  (M7 

9.  S29 

1.7.59 

I.Ols 

4.  S*i5 

9.099 

44.  S.51 

1.5.919 

s.  ,507 

3.  SIS 

10.  .547 

j  1959 

4.5.  300 

14.  9H3 

10,  437 

1.994 

I.OOl 

0.  377 

10,510 

4S.  S»7 

17.2H3 

9.  .592 

4. 130 

17.  870 

1  1900  . 

.50,  .V)5 

10.  405 

11.S39 

2.  403 

1.  ISO 

0,  974 

il.o;»4 

51,S70 

IS.  719 

9,  42S 

4.  404 

19.  324 

1  19fil  -  . 

.M.  037 

IS,  o<r2 

12,  4»'s3 

2. 013 

1.200 

7. 131 

12.  .503 

.50. '201 

•20.  .574 

9.  S4A 

4.720 

21,001 

11  Fiscal  years  not  the  same  for  all  Rovernments. 

>  Kxcluiles  revenues  or  c\|)enilltures  of  publicly  owneil  utilities  ami  liquor  stores,  and  of  insurance-trust 
activities.  Intereovernmental  re<-el|)ts  and  payments  iH-twaa-n  Rovernments  in  these  cateRories  are  also 
j  piclmled. 

•  Includes  liw'iises  an<l  other  taxes  and  charRes  and  misc«>llaneous  revenues. 

X  •  Includes  ex[)enditures  for  health,  hospitals,  ttolice.  local  Are  protection,  natural  resources,  sanitation, 
hou.sitiR  ami  community  redevelopment,  local  recreation,  Reneral  control,  interest  on  Reneral  debt,  anrl 
other  anil  unallocable  ex|)endlturt*s. 

•N’ote.  — Data  are  not  available  for  IntervenlnR  years. 

Data  for  Ala-ska  and  Hawaii  Included  heRinninR  IftSW  and  respectively. 

See  Table  (''-52  for  net  debt  of  State  and  local  Rovernments. 

Source:  Department  of  {Commerce  (Flureau  of  the  Cen.sus). 
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CORPORATE  PROFITS  AND  FINANCE 


Fabi-E  C-64.  —  Profits  befort  and  ajUr  taxes,  all  private  corporations,  1929-62 
[Millions  of  dolhirs) 


roriKinito  profits  (liofore  laxos)  and 
inventory  valuation  adjustment 


Year  or  quarter 


All 

inilus- 

tries 


ManufacturinK 


Total 


l>ura-j  \on- 
ble  duratile 
poods  I  poods 
indus-  itnlus- 
trles  I  tries 


All 


Transimr 
tat  ion, 

eotntnu-  ,  .v, 
nicuion, 
and 
iniblic 
utilities 


dndiis 

tries 


Cortio- 

rate 

I)rofits 

ta'fore 

taxes 


('orpo 
r.ite 
tax 
liabil- 
itv  I 


('orjiorate  priifitf 
after  taxes 


’  DIvi 
I  <len(i 
I  pay- 
Inients 


;  Til'll, 1- 
tritiul<si 
I  profiLs 


1929 . 

10.  I 

5.  1 

2.6 

2.  .4 

2.0 

3  0 

9,6 

I  4 

8.3 

5.  8 

2  4 

1930 . 

6.6 

3.9 

1.5 

2  4 

12 

1  .4 

3  3 

2  .4 

5  .4 

-3  0 

1931 . 

16 

13 

(>) 

13 

.6 

— .  2 

-.8 

.5 

-13 

4  1 

-.4  4 

1932 . 

-2.0 

-.6 

-11 

4 

.  2 

-1. 5 

-3  0 

.4 

-3  4 

2 

-6  0 

1933 . 

-2.0 

-.5 

-.5 

(*) 

1 

-1. 5 1 

.2 

.  .4 

-  4 

-2  4 

1934 . 

1  1 

.9 

■2 

4 

-.2 

17 

1  0 

■Ifi 

-1  4 

193S . 

2.9 

2.0 

9 

1  1 

.  5 

.5 

3  1 

10 

2  2 

2  9 

193fi . 

.4.0 

3  1 

1.7 

14 

.  7 

12 

,4.7 

1  4 

4  3 

4  5 

-.3 

1937 . 

6.2 

3  6 

17 

2.0 

.  H 

18 

6.2 

1  5 

4  7 

4  7 

(«l 

193S . 

4  3 

2.2 

7 

1  4 

. 

15 

3  3 

1.0 

2  3 

3  2 

-  8 

1939 . 

.4.7 

3  2 

1.6 

15 

10 

15 

6  4 

1  4 

5  0 

3  8 

1  3 

1940 . 

9,  1 

5.  4 

3  0 

2,3 

1 3 

2  4 

9  3 

2.  S 

6  5 

4  0 

2  4 

194V . 

14  5 

9  3 

6.3 

3  0 

20 

3  2 

17.0 

7.  6 

9  4 

4  5 

4  8 

1942 . 

19.  7 

117 

7.  1 

4  .4 

3  5 

4  .4 

20.  9 

11  4 

9  .4 

4  3 

,4  2 

1943 . 

23  8 

1.3  7 

8.0 

5.6 

4  4 

5  7 

24  6 

14  1 

10  5 

4  5 

6  0 

1944 . 

23.0 

13  0 

7  3 

5.7 

39 

6.  1 

23  3 

12.9 

10  4 

4  7 

^  7 

194.4 . 

18.  4 

9.5 

4  5 

5.0 

2.8 

fi  1 

19.0 

10  7 

8  3 

4  7 

3  4 

194fi . 

17  3 

8.  4 

2.  1 

6.3 

I.  8 

7.1 

22.  6 

9  1 

1.3  4 

5  S 

7  7 

1947 . 

23  6 

12.  8 

5  3 

7  4 

2  1 

H.  7 

W  5 

11  .3 

IS  2 

6  5 

11  : 

1948 . 

30.  8 

16.  8 

7. 4 

9  4 

2.9 

11  2 

.33  0 

12.  .4 

20  .4 

7.2 

13  3 

1949 . 

2S.2 

1.4  3 

7.9 

7.  4 

2.9 

10  1 

26.  4 

10  4 

16.  0 

7  .4 

8  5 

19.40 . 

3.4.7 

20.4 

12.0 

8.  4 

4  0 

113 

40  6 

17  9 

22,  8 

9.2 

13  6 

19.41 . 

41  0 

24  4 

13  5 

10  9 

4  .4 

12  0 

42  2 

4 

19  7 

9  0 

10 : 

1952 . 

37  7 

21  1 

11.8 

9  3 

4  8 

11,  8 

36.  7 

19.  5 

17  2 

9  0 

8  3 

19.43 . 

37  3 

21.  4 

12.  1 

9  3 

4  9 

110 

.3  8  3 

20  2 

18  1 

9  2 

8  8 

19.44 . 

33.7 

18.  4 

10.  1 

8.3 

4  4 

110 

34  1 

17.2 

16.  8 

9  8 

7  0 

19.4,4 . 

43  1 

19.4fi . 

42.  0 

23.  5 

1  1.  e. 

12,6 

10.9 

.4.6 

12.9 

44  7 

21.2 

■23.  .4 

12. 1 

II  3 

19,47 . 

41.7 

22.9 

13  1 

9.8 

5.  5 

13  3 

4.3  2 

20.9 

22.3 

12.6 

T 

19.48 . 

37  2 

18  3 

9  0 

9  3 

5.  6 

13  3 

37  4 

IS  6 

IH.  K 

12  4 

6  4 

ia49 . . . 

47.2 

25  4 

13  4 

11  9 

6.  7 

1.4  1 

47.  7 

23  2 

24,5 

13  7 

10  S 

I9fi0 . 

4.4  6 

24.0 

12  2 

11.8 

7  0 

14  6 

4.4  4 

22  4 

23  0 

14  t 

H  fi 

19fil . . . 

4,4.  .4 

23.5 

11.7 

11  7 

7  4 

14  7 

45  6 

22 .3 

23  3 

1,4  0 

8  .3 

19t)2  »« . 

».41.  0 

27.  6 

14  7 

12.  9 

K.  0 

1.4  4  i!  »  .VI.  9 

11 

‘  24.  8 

S'26  .  0 

1.4,9 

>  HI.  1 

Seasonally  adjiLsted  annual  rates 

19fi0:  1 . 

48.6 

26  6 

14  6 

12  0 

7. 0 

I.V  1 

49.  2 

24  3 

24  9 

14  .3 

10.6 

II . 

46  2 

24.0 

12  2 

11.  8 

7  1 

1.4.  1 

46.  4 

22  9 

23  .4 

14  2 

2 

Ill . . 

44  4 

23  I 

11  4 

II. 7 

7, 0 

14  3 

4,3  3 

21  4 

21  9 

14  4 

7 .4 

IV . 

43  3 

22.3 

10.  7 

11.6 

6.9 

14  1 

42.  8 

21.  1 

21  7 

14  5 

7 1 

1961.  I . 

40.  1 

19.  4 

8.7 

10.  7 

6.  7 

14  0 

39.  8 

19.  4 

■20.3 

14  7 

5  6 

II  . 

4.4.0 

22.9 

11.2 

11.  7 

7.  2 

14  8 

44  8 

21.9 

22  9 

14  s 

.8  1 

Ill . . 

46.0 

24  0 

12.  1 

II  9 

7.5 

14.5 

46  3 

22  6 

ZI  7 

14  9 

s  7 

I'- . 

51.  1 

27.5 

14  9 

12.6 

8.0 

15.  6 

51.4 

25.  1 

26.3 

15.5 

10.  8 

1962:  I . 

,40.  4 

27  0 

14  2 

12.  8 

8.  1 

1.4.  4 

.40.  1 

24  4 

2.4  6 

1.4  8 

9, 

II . 

50.  7 

27.  I 

14  3 

12.  8 

8.0 

1,4.7 

.40.  9 

24.9 

■26.  1 

1,4  S 

10 .3 

Ill . 

51.0 

28.  1 

1.4  3 

12.  8 

7.  9 

14  9 

.41.  1 

24  9 

26.  1 

1,4.  8 

10 .3 

IV  » . 

(») 

(.) 

(•) 

(.) 

(•) 

(•) 

iC) 

(•) 

(•) 

16  4 

Source:  Department  of  Commerce  (except  as  noted). 
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'  Federal  and  State  corfMirate  Income  and  excess  profits  taxes. 

X  Ix>ss  than  IsVl  million. 

>  Preliminary  estimates  by  Council  of  Economic  Advisers. 

•  Data  for  cori>orate  profits  are  approximations  for  the  year  as  a  whole;  data  for  fourth  quarter  are  not 
available.  All  other  data  incoriHiratinp  or  derived  from  these  fipures  are  corresiiondinply  a[)[)roximate. 

•  See  Table  C-ti2. 

•  Not  available. 
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USEO 
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abi.k  C’-65.  Rrlation  oj  profits  aJUr  taxes  to  stockholders'  equity  and  to  sales,  private  manu¬ 
facturing  corporations,  hy  industry  group,  I95f<-f>2 


Durable  pwiis  industries 


Quarter 

.\ii 

pri- 

vat<' 

inan- 

iif.ie- 

lur- 

iiiK 

cor¬ 

pora 

tions 

Linn- 

Nt 

}in<l 

V4  <KMi 

prod¬ 

ucts 

(ex- 

(vpt 

furni¬ 

ture) 

Kur- 

niture 

and 

tix- 

turcs 

Stone. 

clay, 

and 

gla.ss 

prod¬ 

ucts 

rri- 

inary 

iron 

and 

steel 

in¬ 

dus¬ 

tries 

Vt\- 

noii- 

for- 

rous 

nu‘t:il 

in- 

•lus- 

tru’s 

Kab- 

ri- 

nitecl 

nadal 

prod¬ 

ucts 

Ma¬ 
chin¬ 
ery 
(e\- 
(S'llt 
e  lee- 
tric.d) 

Klec- 

triral 

ma¬ 

chin¬ 

ery. 

tsiuife 

inent. 

ami 

SU[)- 

plies 

.Mo¬ 

tor 

vehi¬ 

cles 

and 

eipiip- 

nient 

Other 

trans- 

IKirta- 

tion 

ei|uii>- 

nient 

In¬ 

stru¬ 

ments 

and 

re¬ 

lated 

proil- 

ucts 

Mis- 

(vlla- 

riijin- 

iifar- 

tur- 

(in- 

clu<i- 

iritr 

onl- 

nunw) 

Ifatio  of  profits  after  Federal  taxes  (annual  rate)  to  stockholders'  equity  — 

percent 

used  on  19S7  SIC  I 

1  . 

t\  H 

0  2 

2  *» 

3  4 

.5  3 

5.0 

5.  6 

H  3 

8  3 

11  6 

7.  0 

3  6 

11 . 

7  h 

3  1 

3  4 

11  0 

6.  5 

4  6 

7  3 

7  7 

9  1 

5  9 

10.3 

9.  6 

6  7 

Ill . 

9  0 

11  0 

H  f) 

14  7 

♦V  h 

5  6 

8,  8 

7  1 

1  5 

10.  3 

12.2 

1.3  7 

IV . 

10  7 

H  4 

11  u 

11  4 

10  4 

7  9 

7.9 

7.0 

13  1 

16.9 

10.  6 

13  6 

9.2 

:i59  I . 

10  0 

6  1 

6.2 

8  0 

117 

8  2 

.5.9 

7  1 

10  7 

19  1 

7  S 

10  8 

II . 

12  4 

II  3 

9  I 

17  4 

16.7 

10  3 

9  7 

12  5 

12  7 

2tl.  5 

9  6 

12.  0 

7  1 

Ill . 

9  6 

12  9 

117 

15  7 

-2  7 

6  7 

10.  9 

10.  7 

12  1 

8  0 

6.  0 

14  5 

12  4 

IV . 

M  i\ 

7  0 

H  3 

9  8 

6  3 

6.  7 

5.6 

8.  5 

14.3 

10.  8 

6.  7 

14  8 

10.2 

;J60  I . 

9  H 

3  3 

5.  5 

6  7 

12.  1 

8  0 

5.3 

8  1 

10.  4 

18  5 

6.  7 

11  6 

5.7 

II . 

9  9 

6  2 

5  8 

13  1 

8  0 

8  2 

6.  9 

9.  7 

10.0 

16  1 

7  8 

12  I 

7  9 

Ill .  ... 

H  7 

4  6 

8  2 

11  9 

4  0 

6  8 

7  2 

6  9 

9  1 

6.  1 

5.3 

11.9 

11  5 

IV . 

H.  4 

3 

6.5 

7.  8 

4.  6 

5.5 

3.0 

5.6 

8.6 

13.2 

3.6 

10.8 

11.6 

^I  I . 

6  « 

-.6 

-1  1 

2.9 

3  2 

6.  1 

2.6 

5  7 

7  3 

8.0 

6.4 

7.  1 

5.9 

II . 

9.  2 

6.  2 

4  0 

10  9 

7.0 

8  0 

7.3 

9.  1 

8  2 

13  2 

8.3 

9.9 

7.5 

Ill _ _ _ 

H  9 

6  H 

7.0 

11  7 

6.  4 

6.  1 

7.7 

7.  8 

8.  1 

6.3 

8.  2 

11  6 

12.6 

IV 

10.  5 

3  7 

9  6 

9  7 

8.0 

8.1 

6  2 

8.5 

12  0 

18.  1 

8  1 

13  5 

13.7 

962  I... 

9  0 

I  4 

4  6 

3  7 

7  fi 

82 

6.3 

8. 1 

9  2 

16.8 

9.9 

9  8 

6.8 

11  . 

10  3 

7  6 

7  2 

118 

5.8 

8.8 

9  8 

10.8 

10  4 

18  3 

117 

12.6 

7.3 

HI . 

9.  2 

6.  6 

10.  8 

II  9 

3.  4 

5.8 

8.6 

9  2 

9.  5 

9.3 

10.3 

12  0 

12.  3 

I'roftti  after  taiet  per  dollar  of  I'llet—  ceru$ 


USED  ON  1957  SIC  > 

:)58  I  . 

3  « 

0  1 

0  7 

o 

4  2 

4  7 

2,3 

3  0 

3  2 

3  7 

i 

3  8 

11 . 

3  8 

16 

1  2 

7  ‘i 

4  9 

3.  8 

3  2 

3  9 

3.  5 

2.9 

2.3 

,5.0 

Ill . 

4  4 

,5.0 

2  H 

8  8 

5.  0 

4  4 

3.6 

3  9 

3.9 

1.0 

2.  4 

6  3  ' 

IV . 

4  9 

3  8 

3  2 

7  3 

7.1 

5.8 

3.2 

3  7 

4.  7 

6.  8 

2.5 

6.3  i 

>59  1 . 

4  7 

3  0 

2  0 

7 

7  1 

6  0 

2  6 

3  8 

4  0 

7  4 

2.0 

5  7  j 

11 . 

5  5 

4  7 

2  h 

9  8 

8  1 

7  0 

3.8 

5.8 

4  5 

7.8 

6  0  ' 

Ill . 

4 

5  4 

3  4 

9  1 

-3  1 

5.  I 

4  I 

.5  3 

4  4 

1.5 

7  3 

IV . 

4  5 

3  2 

2  4 

6  4 

4  8 

5.0 

2  3 

4  3 

4.  8 

5.  0 

15 

6.8  , 

:960.  I . 

4  7 

17 

19 

,5.0 

7  0 

5.9 

2  4 

4  1 

3.9 

6.9 

16 

6.0  1 

11 . 

1  6 

•}  7 

19 

8  2 

5.3 

6.  0 

2.  9 

4  5 

3  6 

6.  6 

1.8 

6  *  ' 

in . 

4  3 

2  1 

2  6 

7  4 

3  2 

5  2 

3.  0 

3  6 

3.  5 

3  5 

1  3 

6.2  i 

IV . 

4.0 

■' 

2.1 

5.4 

3.9 

4  3 

1.3 

3.0 

3.2 

5,8 

.8 

5.3  , 

961  I . 

3  5 

3 

-  4 

2  4 

2.  7 

4.8 

12 

3  2 

2.9 

4.  1 

1.5 

4.0  1 

11 . 

4  4 

2.9 

13 

6  8 

5.0 

5.9 

3.0 

4.6 

3  2 

5.  8 

1.  8 

5.3  ! 

Ill . 

4  3 

3  0 

2  1 

7.0 

4  6 

4.8 

3  1 

4  2 

3  3 

3.8 

19 

6.0  1 

IV _ 

4.8 

17 

2.9 

6.2 

5.7 

5.8 

2.4 

4  4 

4.3 

7.5 

1.8 

6.2  1 

;«62  I . 

4  3 

,7 

15 

2.8 

4  9 

5.8 

2.7 

4  3 

3  5 

7  1 

o  o 

.5.1  j 

II . 

4  7 

3.2 

2  1 

6.9 

4  0 

6.2 

3.8 

5  1 

3.  8 

7.4 

2.5 

6.1 

III... 

4.  4 

2  7 

3.2 

6.8 

2.6 

4.  5 

3.3 

4.6 

_ 

3.  7 

4.  9 

2.3 

6.0  1 

1.5 
2.  2 
4  h 
3  3 

2.  9 

2.6 

4.6 

3.7 

2.  4 

3  1 

4  1 
4.  1 

2.5 
2.  S 
4.2 

4.7 

2.7 
2.  f 


.“^ee  footnotes  at  end  of  table. 


I 


Table  C-65. — Relation  oj  profits  after  taxes  to  stockholders'  equity 
facturin^  corporations,  by  industry  group,  195S-(i2 — C 


1 


^ales,  private  manu-  * 


Quarter 

Food 

and 

kin¬ 

dred 

protl- 

ucts 

To¬ 

bacco 

man¬ 

ufac¬ 

tures 

Tex- 

tlle 

mlll 

prod¬ 

ucts 

Nf 

Ap¬ 

parel 

and 

related 

prod¬ 

ucts 

tndural 

I’aiKT 

and 

allied 

prod¬ 

ucts 

le  coods 

I’ritit- 

inp 

and 

imb- 

lish- 

inp 

(ex¬ 

cept 

news- 

pa- 

I8'rs) 

ii. 

Cheni- 

icaK 

anil 

allied 

prod¬ 

ucts 

I’et  ro- 
leiim 
refln- 
inp 

H.lAA 

(cx- 

tVI>t 

18‘tro- 

leuin 

refln- 

Inp) 

ind 

1'  :s- 

Cl  11  1- 
neous 
phistie 
prod¬ 
ucts 

I  eat  her 
and 
leat  luT 
prol- 
IlCt.' 

Hatio  of  profits  after  federal  taxes  Uinnual  rate)  to  stockholders'  equity  -percent 

BASED  ON  1957  SIC  > 

1958;  1 . 

6.8 

118 

0  6 

3  3 

7  0 

h.  4 

9  8 

8  9 

-2  4 

5  3 

4  1 

II . 

8.5 

13  3 

2  5 

15 

7  9 

9  4 

11  0 

H  2 

8  3 

H  7 

3  2 

Ill . 

9.  8 

14  5 

5.  1 

9  4 

7  9 

11 5 

11  8 

10 1 

12  4 

11  5 

8  3 

IV . 

9.  7 

14  3 

5.8 

5  5 

9  3 

6  6 

12  8 

12  3 

6  2 

10  8 

6  9 

1959:  I . 

7.  H 

12  0 

5  9 

8  6 

8  5 

9  8 

13  0 

10 1 

4  0 

10  0 

6  9 

II . 

9. 5 

14  2 

8  1 

7  5 

10  2 

12  0 

15  6 

9  4 

13  6 

13  1 

Ill . 

10.  4 

14  4 

7. 

la  1 

9  6 

14  9 

14  1 

y  7 

19  3 

11  1 

b  7 

IV . 

9  4 

12.8 

8.6 

8  I 

9  6 

8  8 

119 

10  1 

7  2 

9  9 

9  2 

196t):  I . 

7  6 

12.0 

6.6 

5  2 

8.  5 

11  3 

12  5 

9  8 

9 

9  8 

10  4 

11 . 

8.8 

13  6 

6  1 

6  9 

9  3 

10  2 

13  6 

S  h 

8  3 

10  5 

6  2 

Ill . 

9  8 

13  7 

5.  7 

11  9 

8  2 

11  8 

12  1 

10  3 

22  1 

8  2 

3  5 

IV . 

8.  7 

14.  2 

5  0 

6.8 

8.  1 

9.0 

10.  6 

11 5 

8.  8 

7  9 

5  0 

1961:  I . 

7.2 

12.0 

2.6 

2  1 

6  6 

7.  5 

9  8 

10.6 

-6.  6 

6  7 

3  3 

II . 

9.  2 

14  I 

4  3 

2  6 

8  3 

6.8 

13  2 

9  6 

14  4 

10  6 

2.6 

HI . 

10.0 

14  3 

6.0 

11  2 

7  3 

11.2 

11  8 

9  6 

20.6 

9  2 

4 : 

IV. 

9.  1 

14  2 

7  1 

12.3 

9  1 

8  4 

12  2 

11  3 

18  3 

10  7 

6.9 

1962:  I... 

7  1 

11  7 

.5.3 

6  7 

7  4 

7.7 

11  5 

10  0 

.0 

9  1 

6  3 

11...  .  . 

8.  9 

12.9 

6  3 

7  4 

8.  7 

11  1 

13.  5 

8.  8 

11  2 

10  9 

5  2 

III... 

10.  I 

13.  7 

6.  0 

11.3 

8  0 

11.6 

12.2 

9.  7 

16.7 

8.5 

6  4 

I^ofits  after  taxes  per  dollar  of  sales — cents 

BASED  ON  1957  SIC  1 

19.58:  I . 

1.  8 

5  1 

0  3 

0.7 

4  3 

2  9 

6  4 

8.2 

-1  5 

2  2 

1  3 

11 . 

‘J  2 

5  2 

12 

3 

4  8 

3  4 

6  7 

8  2 

3  5 

3  3 

I  0 

HI . 

2.5 

5.5 

2  3 

1  7 

4  6 

4  1 

7  I 

9  9 

4  2 

4  4 

2  4 

IV . 

2.4 

5.6 

2  4 

1  0 

5  3 

2  3 

7  6 

11  3 

2.9 

3  9 

1  9 

1959:  I . 

2 1 

5.2 

2.  5 

16 

5  0 

3  6 

9  3 

1  9 

3  9 

1  9 

H . 

2  5 

5  5 

3  2 

I  4 

5  5 

4  2 

8  5 

9  4 

5  7 

4  4 

2  4 

HI . 

2.  7 

5  6 

3  0 

18 

5  2 

5  1 

8  1 

9  5 

7  1 

4  1 

2  2 

IV . 

2.5 

5.2 

3  3 

1  4 

5.2 

2  9 

7.2 

9.9 

3  3 

3  7 

2  4 

1960:  I . 

2 1 

5.2 

2.  8 

10 

4  9 

4  0 

7  6 

9  4 

.  5 

3  8 

■u 

H . 

2  4 

5  4 

2.  5 

13 

5  4 

3  6 

7.  8 

8  9 

3  2 

3  9 

16 

HI . 

2.6 

5.5 

2.5 

2  0 

4.  8 

3  9 

7  4 

10  2 

6  4 

3  3 

y 

IV . 

2.2 

5.8 

2. 1 

1. 1 

4  8 

2  9 

6.9 

11.0 

3. 1 

3.2 

1 4 

1961:  I . 

1.9 

5.3 

1.2 

4 

4  1 

2.6 

6  5 

10.  4 

-3. 0 

2.9 

9 

H . 

2.  4 

5.7 

1.  8 

.5 

4.  8 

2.3 

7.8 

9.9 

4.9 

4  2 

.  7 

HI . 

2.6 

5.9 

2.5 

1.8 

4.3 

3.  7 

7.  4 

9.  8 

6.0 

3  8 

1.2 

IV. 

2.3 

5.9 

2.  7 

2.  I 

5.2 

2.  7 

7.  6 

11  1 

6.  1 

4.2 

16 

1962:  I... 

1.9 

5.  4 

2.2 

1.3 

4  4 

2.6 

7.  2 

9.5 

.0 

3.  7 

1  6 

H...  . 

2.3 

5.5 

2.5 

1.  4 

4.9 

3.6 

7.  6 

8.  8 

4  3 

4  1 

1.4 

HI...  . 

2.7 

5.8 

2.4 

1.9 

4  5 

3.9 

7.3 

y.  5 

5.4 

3.  4 

1.6 

>  Standard  Industrial  ClassiBcation. 

Note.— Data  on  a  comparable  basis  are  not  available  for  earlier  periods.  For  explanatory  note.s  con- 
cerninp  compilation  of  the  series,  see  Quarterly  financial  Heforti  for  U.  S.  Manufacturing  Corporations. 
Federal  Trade  Coiuinls.'ion  and  Securities  and  Exchanpe  Commission. 

Data  for  .Alaska  and  Hawaii  included  for  all  |>eriods. 

Sources;  Federal  Trade  Commission  aii'l  Securities  and  Exchange  CoinmLssion. 
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I'abi.k  C:  66. —  Relation  of  profits  bejore  and  after  taxes  to  stockholders'  equity  and  to  sales, 
privat,’’  manufacturing  corporations,  by  asset  size  class,  1958  62 


-Vsset  sUf  class  (niUllons  of  flollars) 


yu.irler 

.Ml  a;<set 
sizes 

roller  1 

1  to 

10 

10  to  1(X) 

100  to  1,(KK) 

I.()00  Hn‘i 
over 

Hatio  of  profits  (anniiiit  rate)  to  stockholders'  equitj— percent 

Before 

.\fter 

Before 

.\fter 

Before 

.\  fter 

Before 

.\  ft-r 

Before 

.\  fter 

Before 

■\  fter 

taxes 

taxes 

taxes 

taxes 

taxes 

tales 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

USED  ON  1957  SIC  > 

95s  1  . 

12  9 

r>  s 

5  5 

0.  4 

9  H 

3.  5 

13  0 

♦»  3 

14  2 

7  4 

It  3 

9.  5 

II 

i:t  9 

7  H 

II  « 

5  4 

13  3 

6  0 

It  4 

7  '2 

1.5  7 

8  3 

12.3 

8.8 

III 

1.5  9 

9  (I 

16  5 

9  3 

17  I 

8  3 

16  9 

S  5 

17  8 

9  4 

12.3 

9  I 

IV 

IS  .s 

10  7 

7.  H 

2  5 

14  9 

7  3 

18  5 

9  7 

20  2 

112 

21  4 

14  2 

959  I 

IS.  7 

10  (I 

12  5 

5.  7 

1.5.  1 

6  9 

17.5 

8.  7 

19  2 

10.  1 

21  7 

12  9 

II. 

I'M.  1 

12  4 

20  4 

11  7 

20  2 

10  I 

22  4 

II  4 

23  S 

12.5 

24.5 

14.3 

Ill _ 

17  1 

9  ♦) 

21  1 

12  4 

19  8 

9  9 

20  7 

10.  5 

17.6 

9  4 

12  I 

8.6 

IV  _ 

16  S 

9  6 

h  H 

3  3 

14  6 

7.0 

19  0 

10.0 

18.4 

10  4 

15.9 

10.7 

960.  I  _ _ 

IS  t 

9  s 

II  7 

5  0 

14  1 

6  3 

17.  1 

8  4 

IS  5 

9.8 

21  9 

13  U 

II  _ 

IS  0 

9  9 

15  2 

s  0 

16  4 

7  6 

17  9 

9  0 

IS  3 

10  1 

19  0 

11.5 

111  . . 

15  4 

H  7 

16  7 

9  0 

14  6 

6  9 

16  3 

8.  2 

16  9 

9  1 

13  3 

9. 1 

IV  . 

14  S 

h  4 

5  0 

5 

9  2 

3  6 

14  5 

7  4 

16.2 

9  2 

17  4 

11  4 

961  I  . . . 

12  6 

6  S 

6  3 

9 

8  3 

2  6 

11  8 

5  6 

13  9 

7.  5 

14  4 

9.5 

It  . 

16  S 

9  2 

13  7 

6  8 

14  7 

6  9 

16  3 

8  3 

17  1 

9  1 

18  0 

11.2 

Ill  . 

15  H 

H  H 

15  6 

8  4 

16  8 

8  2 

16  3 

8  1 

17  1 

9  2 

13  6 

9.2 

IV..  . . 

IS  5 

10  5 

12.  5 

6  3 

16  1 

7-  7 

17  3 

8.9 

18.3 

10.3 

21.  4 

13  5 

961’  1 . - .  - . 

16  7 

9  0 

10  6 

4  6 

14  0 

5  9 

14  6 

7.  1 

16.  3 

8.  6 

•2t).  1 

12.  1 

II  _ 

Is  9 

10  3 

19  S 

11  7 

18  1 

8  8 

17  8 

9.  0 

IS  1 

9.  7 

20.2 

11  8 

111 . 

16.  6 

9.2 

19  H 

11.  7 

17.8 

8  6 

17.  1 

8.6 

16.  4 

8.7 

15.6 

9.9 

Profits  per  dollar  of  sales  -cents 

Before 

.'  fbr 

Before 

.\fter 

Before 

.Vfter 

Before 

•After 

Before 

A  fter 

Before 

.After 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

taxes 

USED  ON  1957  SIC  > 

i95S  1  . . 

6  4 

3  4 

I  3 

0  1 

3  8 

14 

6.5 

3  1 

7.  5 

3  0 

10.6 

7.0 

II . . 

6  s 

3  s 

2  5 

1  2 

5  0 

2  3 

7  0 

3  5 

8.0 

4  2 

0  7 

6.1 

Ill  . 

7  7 

4  4 

3  6 

2  1 

6  1 

2.0 

8. 1 

4  0 

8  0 

4  7 

10  4 

7.7 

IV . 

s  6 

4  9 

1  6 

.5 

S3 

2.6 

8.5 

4  5 

0.7 

5.4 

14  0 

0.0 

959  I  . 

s  9 

4  7 

2  H 

1  3 

5  4 

2.5 

8  4 

4  2 

0  6 

5.0 

15.2 

9.0 

II . 

10  2 

5  5 

4  2 

2  4 

6  6 

3  3 

0  0 

5.0 

10.9 

5.  7 

16.4 

e.t 

Ill  . 

S.  2 

4  6 

4  3 

2.  5 

6  7 

3  4 

0  5 

4.8 

8.8 

4  7 

10  2 

7.; 

IV.  . 

7  9 

4  5 

1  8 

.7 

4  0 

2.4 

8.7 

4  5 

0  1 

5  1 

12.2 

8.2 

1960.  I . . . 

H.  7 

4  7 

2  6 

1  1 

6  0 

2.2 

8.1 

4  0 

9.3 

4  9 

14  5 

8.e 

11 . 

S  4 

4  6 

3  2 

1  6 

5.6 

2.6 

8.2 

4  1 

9.0 

5.0 

13  2 

8.C 

Ill  . . 

7  6 

4  3 

3  5 

1.9 

5  1 

2.4 

7.7 

3.0 

8.  7 

4.7 

10.6 

7.; 

IV  . 

7  1 

4  0 

1  1 

1 

3  2 

13 

6  0 

3.5 

8.3 

4.7 

12.7 

8  a 

961  I  . 

6  5 

3  5 

1  4 

.2 

3  0 

.9 

6.0 

2.8 

7  4 

4  0 

11  6 

7.' 

II . 

H  0 

4  4 

2  9 

1  5 

4  8 

2.3 

7.6 

3  9 

8.  4 

4  5 

13  6 

8 

Ill  . 

7  7 

4  3 

3  4 

1  8 

5  5 

2.7 

7  7 

3  8 

8.  5 

4.  6 

11  4 

7 

IV . 

H.  5 

4.  S 

2  6 

1.3 

5  1 

2.5 

7  9 

4  1 

8.9 

5.0 

15.2 

9. 

1962  I  . 

S.  0 

4  3 

2  3 

10 

4  7 

2.0 

7.0 

3  4 

.8.  0 

4  3 

14  2 

8., 

II . 

H.  6 

4  7 

4  1 

2  4 

5  6 

2.7 

8  0 

4  0 

8.6 

4  6 

14.0 

8.1 

Ill . 

7.9 

4  4 

4  2 

2  4 

5.6 

2  7 

7.8 

3.9 

8.  1 

4.3 

12.0 

7A 

■  Standard  Indnstrlal  Cla.ssiflcation. 

•Notk.—  I  >ata  on  a  coniparat'lc  basis  arc  not  available  for  earlier  iH'rlods.  For  explanatory  notes  concern- 
inif  rorniillation  of  the  series,  see  Vuartrr/i/ /■'i/iaarinf  ft’rport* /or  U.S.  Manufacturing  Corporations,  Federal 
Tracle  ( ’ointntssion  and  Securities  and  Kxchan^e  Coinniission. 

Data  for  .Maska  an<l  llauaii  included  for  all  [MTiods. 


Sources:  Federal  Trade  Coninilsslon  and  Securities  and  Exchange  Commission. 


Table  C-67. — Sources  and  uses  oj  corporate  funds,  1951-62  ' 
lllilllons  of  dollars] 


Source  or  use  of  funds 

lo.ii  j 

19, W 

1953 

19.54 

1955 

19.56 

1957 

19,58 

19,59 

1960 

1961 

1962> 

1 

Total  u.ses  . 

36.  sj 

27.3 

28.2 

24.0 

45.1 

,39.5 

37.9 

31.5 

46.  8 

38  5 

42.3' 

47.1 

Plant  and  equipment  outlays.. .. 

21  6 

22  4 

23  9i 

22.  4 

24.2’ 

29  9 

^  .32.  7 

26  4 

27.7 

.30  8 

29  6 

32  3 

2. 5 

Inventories  (l)ook  value) . 

9  H 

13 

1.8' 

-16 

6.7 

7,6 

1  2. 1 

-2  4 

6.6 

2.6 

1  8 

Customer  net  ix'celvahles  • . 

2,0 

3  1 

7' 

2.  4 

6.4 

3  3 

2  1 

2.9 

5.6 

5  1 

3 

Cash  and  U.S.  Oovemment  se¬ 
curities  . 

2  8; 

> 

! 

1  I-!*, 

(‘)  ! 

,5.  0' 

-4  3 

-  3l 

' 

2.9 

-3. 1 

2.5 

Other  assets . 

.6 

.4| 

(*) 

.8 

2.  8 

3  0 

13 

19 

4  1 

3  1 

4  9 

5  3 

Total  sources . 

36  9j 

28.1 

30.0 

22.4 

44  8 

42  4 

40  1, 

3,5.  7 

51,9 

41.5 

45  7 

■**3  ‘ 

Internal  sources . 

19.  oi 

17  8' 

19  8 

26  6 

27.  8 

28  0 

■26  0 

31  I' 

30  4 

32  0 

.3.5  3 

Retained  profits  and  deple¬ 
tion  allowances  . 1 

10. 

7.4 

1  1 

;  7  9’ 

i 

6  3 

1 

10  9’ 

10.  5 

8  9 

5.  7 

9  5 

7  3 

7.3 

!  ^ 

2 

Depreciation  and  amortiza¬ 
tion  allowances . 

9  0 

10.4 

:  1 

.  11  8 

13.5 

15.7 

17  3 

19  1 

20  3 

21  6 

23  1 

24  8 

External  sources  . 

17  9 

10.3 

!  10.3 

2.6 

18  2 

14  6 

12.1 

9.7 

^  2<l  H' 

11  1 

13  7 

ifi : 

Federal  income  tax  liahility.. 

4  3 

-3  1 

1  J 

1  -fi, 

-3  1 

3.8 

-1  7 

-2.2 

-2  5 

1 

2  1: 

- 1  5 

6 

1 ,« 

Other  liabilities . 

1  9 

2  4 

1  2.2, 

4 

2  1 

3  0 

2  1 

1  7 

.3  7 

16! 

1  7 

3  ■ 

Rank  loans  and  mortizaKe 
loans..  . 

S  4 

3.1 

1  . 4' 

5  4 

.5.4 

17 

10 

1 

'  7 1 

3  0 

1  8 

5  0 

Net  new  Issues . 

6  3 

7  9 

7  1 

'  6  9 

1  ^ 

7  9 

10  5 

9  5 

i  7  8 

8  Ol 

9.6 

7  2 

Discrepancy  (uses  less  sources) . 

-  1 

1-^ 

'-1.8 

1 

'  1  6 

3 

-2  9 

-2.  2 

-4,2 

'-5  0 

-3  0 

1 

-3  4 

! 

-4  9 

>  Excludes  hanks  and  Insurance  companies. 

•  Preliminary  estimates. 

>  Receivables  are  net  of  payables,  which  are  therefore  not  shown  separately. 

‘  Less  than  $,V)  million. 

Source:  Department  of  Commerce  based  on  Securities  and  Exchange  Commission  and  other  financial 
data. 
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[  abi.f.  C-68. — Current  assets  and  liabilities  of  Unil 
(IMIllons  of  dollars] 


E 

Current  a.s.sets 

Current  liabilities 

Net 

work¬ 

ing 

capi¬ 

tal 

! 

id  of  year  or  | 
(]uart4*r  1  *3 

i  ^ 

5 

fi 

®  C 
n, 

3 

£  '§4 

U  'Hi 

c  2  I"?  -  5 
-  i'/:  “ 

'/i  IgJ 

-  X 

'C  X  ^ 
Os? 
S3-* 

l§ 

Inventories 

Other  current 

ll.S.<)»-tS  > 

Total 

i,  . 

s“l? 

3^  C  s 
i  £ 
S  C  J*' 

>  5-2 

< 

5? 

Vi  ^ 

^  s 

IS* 

c;s 

?? 
u  •— 

O/ 

S; 

T. 
b.  Of 

si 

il 

1939. 

. 1  .^4.  .S 

10  8 

2.2  . 

22  1 

18  0 

,, 

30.0 

21  9 

1.2 

6  9 

24.5 

iiitn. 

.  fin  .3 

13.  1 

2  0  0  1 

23  9 

19  8 

1.5 

32.8 

0.6 

22.6 

2.5 

7. 1 

27.5 

Ml 

.  72. 9 

13  9 

4.0  fi 

27.  4 

2,1.6 

14 

40  7 

.8 

25.6 

7. 1 

7.2 

32.3 

M2 

.  83  fi 

17  fi 

10.  1  4.  0 

•23  3 

■27.3 

1.3 

47  3 

2.0 

24.0 

12.6 

8.7 

36.3 

;ii43 

.  93  8 

21  fi 

Ifi.  4  .1.  0 

21.9 

27.6 

13 

51.fi 

2.2 

24.  1 

16.6 

8.7 

42. 1 

M4 

.  97.2 

21  fi 

20  9  j  4  .7 

21.8 

2«  .  8 

14 

51.7 

1.8 

2.1.0 

15.5 

9.4 

4,1.6 

M."! 

.  97. 4 

21  7 

211  2.7 

23  2 

2fi  .  3 

2.4 

4.1.  8 

9 

24.8 

10  4 

9.7 

51.6 

IMS 

. 1(18.  1 

22.  8 

15  3  1  .7 

30.0 

37  6 

1.7 

51.9 

1 

31.5 

8.5 

11.8 

56.2 

m: 

. 123  fi 

2.V0 

14  1  38  3 

44  6 

1  6 

fil.5 

37  fi 

10.7 

13.2 

62.  1 

:»48. 

. 1.^3  0 

2.1  3 

14  8  42 

4 

48.9 

16 

64  4 

39.3 

11.5 

13.5 

68.6 

1»4«- 

. 133  1 

2fi  .1 

Ifi.  8  43 

0 

4.1  3 

1  4 

fiO  .  7 

37 

.5 

9  3 

14.0 

72.4 

!9.W. 

.  Ifil  5 

28  1 

19.7  11 

.VI  .  7 

.1.1,  1 

1.7 

79.  8 

4 

47.9 

16.7 

14.9 

81.6 

!M1 

. 179  1 

.30  0 

20  7  2  7 

,18  8 

(■>4.9 

2  1 

92.  fi 

13 

53.6 

21.3 

16  5 

86.5 

.  1H6  2 

,30  H 

19  9  2  8 

tvt  fi 

65.  8 

2  4 

9fi.  1 

2.3 

57.0 

18.  1 

18.  7 

90.  1 

;m3. 

..  .  _  .  ,  19(1.  fi 

31  1 

21  5  2fi 

fi.1  9 

67.  2 

2.  4 

98.9 

2.2 

.17.  3 

18.7 

20.7 

91.8 

lii.'it 

. 194  fi 

33  4 

19  2  2  4 

71  2 

65.3 

.3  1 

99.  7 

2.4 

,19.3 

1,1.  5 

22.5 

94.9 

ikw 

.  .  224.  0 

.34.fi 

■23  .1  2.  .3 

8fi  fi 

7^2.  8 

4  2 

121.0 

2.3 

73  8 

19.3 

25.7 

103.0 

. .  237  9 

.34  8 

19  1  2  fi 

9,1.  I 

80  4 

.1.9 

1.30  5 

2.  4 

81.5 

17.6 

29.0 

107.  4 

!M7 

.  244  7 

34.9 

18  fi  2  8 

99  4 

8^2.2 

6.7 

1.3.3  1 

2  3 

84  3 

1,1.4 

31  1 

111.6 

.  2.W.  3 

37  4 

18.  8  2  8 

106.9 

81.9 

7.  5 

136  6 

17 

88.  7 

12.9 

33  3 

118  7 

.  .  277  3 

.3fi  .3 

22  8  1  2  .  9 

117.7 

88  4 

9  1 

1,V3  1 

1  7 

99.3 

1.1.0 

37  0 

124.2 

28fi  0 

.3fi  1 

19  9  .3  I 

12.1  1 

91.6 

10.  2 

1.17.  0 

1.8 

103.  1 

13  5 

.38.  6 

129  0 

.961 

. 303  0 

39.  0 

19  4  ,  3.  4 

1.34  .1 

ai.  2 

11  .1 

16.1.6 

1.8 

109  5 

14  1 

40  3 

1.37  4 

;'«i 

1 . 28(1  1 

.^3  0 

•22  .fi  '  2  9 

119  0 

92.3 

10.2 

1.13  5 

1.8 

100.  1 

13.fi 

38.0 

126  6 

II .  . 281  8 

33  7 

21  (1  2  9 

121  4 

92  4 

10  4 

1.14.  8 

1.8 

101.8 

I2.fi 

38.6 

127.0 

III .  284  fi 

.34  2 

19  .1  '  2  9 

124  .1 

9'2  .  9 

10.5 

1.16  3 

I.  8 

10^2  4 

13  1 

39.0 

128.  4 

IV .  28«)  0 

3fi  I 

19  9  .  .3  1 

12.1  1 

91  6 

10  2 

157.0 

1.8 

103.  1 

13  5 

38.6 

129.0 

Wl 

I . '28.',  4 

.3.3  9 

19  7  1  3.2 

124  2 

93  3 

II  I 

1.14  3 

1.8 

101.  4 

11.8 

39  3 

131  1 

II . 290.2 

3.1  2 

19  7  .3  1 

127  9 

92.6 

11  7 

1.V1.  5 

1.7 

10^2  .  8 

11  4 

39.  5 

134.7 

III...  . . 1294  9 

.3fi  0 

18  fi  3.  2 

131.5 

93  .1 

12  1 

1.19  0 

1.8 

KM.  5 

12.4 

40.3 

136.0 

IV . 30,3.  0 

.39  0 

19  4  3  4 

1.34  .  .1 

9.1.2 

11  5 

165.6 

l.H 

109.5 

14  1 

40  3 

137  4 

:9ti2 

I . '30.1.  7 

3.1  fi 

20  2  3  4 

136  0 

97.7 

12.7 

166.  7 

1.8 

109.5 

13  fi 

41.8 

139.0 

II . 1310  .  .I 

3fi.  1 

19  3  3  3 

140  0 

98.7 

13.  I 

169  4 

1.8 

111  fi 

13.6 

42.4 

141.  1 

III . 317  .1 

3fi  3 

18.8  ;  3  4 

14.1  4 

100  3 

13.3 

175.4 

19 

115.7 

14.6 

43  2 

142  1 

I  All  United  States  r  )ri>oratlons.  excludlnu  hanks,  savlnits  and  loan  associations,  and  Insurance  companies. 
Yciir-t'nd  ilata  through  19.V,»  are  ba.s*‘d  on  Sttatintio  of  Income  (Treasury  I>epartment),  coverlny  virtually  all 
’or(H)ratlons  In  the  United  States.  statitticM  of  Income  data  may  not  he  strictly  comparable  from  year  to 
fear  l>ecaus(‘  of  chani;es  In  the  tax  laws,  biisis  for  fillny  returns,  and  prooesslny  of  data  for  compilation  pur- 
tosps.  .All  other  fliiures  shown  are  estimates  based  on  data  compiled  from  many  different  .sources,  Includinit 
Utaon  poriK)rations  reylstered  with  the  .Securities  and  Rxchanye  Commission.  As  more  complete  Informa- 
,  tion  becomes  available,  estimates  are  revised. 

’  '  Receivables  from  and  payables  to  U.S.  Government  do  not  include  amounts  ofT.set  acalnst  each  other 
M  the  corioratlon’s  books  or  amounts  arlslny  from  suhcontractlnK  which  are  not  directly  due  from  or  to 
tile  U.S.  Government.  Wherever  poaslble,  adjustments  have  bwn  made  to  Include  U.S.  Government 
vlvanoes  otfset  ayalnst  inventories  on  the  coriwratlon’s  books. 

'  Incluiles  marketable  securities  other  than  U.S.  Government. 


Source;  Securities  and  Exchange  Commission. 
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Table  C-69.  -Statf  and  municipal  and  corporate  securities  offered,  62 
[Millions  of  <loll;irsl 


('oriMiroto  securities  olTered  for  casli  > 


Year  or  quarter 

State 

and 

munici¬ 
pal  sc>- 
curities 
offered 
for  c:ish 
(I)rin- 
cipal 
amounts) 

dross  proc«'eds  • 

Pro|x>sed  uses  of  net  i)roce(Hls  • 

Total 

Com¬ 

mon 

stock 

Pre¬ 

ferred 

stock 

llonds 

and 

notes 

Total 

New  money 

Retire- 
merit 
of  SI.- 
curities  : 

1 

1 

Total 

1 

Plant 

and 

equiiv 

merit 

Work¬ 

ing 

capi¬ 

tal 

1934  . 

939 

397 

19 

6 

371 

384 

1 

57 

32 

■26 

231  95 

193.1  . 

1,232 

2.  .332 

•>•> 

86 

2.  -224 

2. -266 

■208  ' 

111 

96 

1 . 865  193 

1936  . 

1,121 

4.  .572 

272 

271 

4,928 

4,  4.31 

858 

.380 

478 

3.  .368  1  204 

1937  . 

908 

2,310 

285 

406 

1,618 

2,  '239 

991 

574 

417 

1,100  Ux 

193S  . 

1,108 

■2,1.55 

25 

H6 

2.  044 

■2,110 

681 

,504 

177 

1 .  '206  '222 

1939 . 

1,128 

•2,164 

87 

98 

1,980 

2,115 

325  ; 

170 

1.55 

1,695  95 

194<1  . 

1,'23H 

2, 677 

108 

183 

2,  .386 

■2,615 

.569 

4'24 

145 

1,8.54  192 

1941  . 

9.56 

2, 667 

no 

167 

2,  ;«H) 

2.  623 

868 

♦Vil 

■207 

1,.58.3  172 

194'2 . 

524 

1,062 

.34 

112 

917 

1,043 

474 

287 

187 

396  173 

1943  . 

435 

1,170 

.56 

1-24 

9*M) 

1,147 

308 

Itl 

167 

739  100 

1944 . 

661 

3,  -202 

163 

369 

2. 670 

3, 142 

657 

252 

40,5 

2, 389  90 

194S . 

795 

6,  011 

397 

758 

4.  85,5 

.5,902 

1,080 

638 

442 

4,  .555  2«7 

1946  . 

1.1.57 

6.900 

891 

1,127 

4.  882 

6.  757 

.3.  279 

2,115 

1,164 

2. 868  610 

1947  . 

2,  324 

6.  .577 

779 

762 

.5. 036 

6.  4t’>6 

4.  .591 

3,409 

1,182 

1,3.52  .5'24 

1948 . 

2, 690 

7. 078 

614 

492 

5,973 

6.9.59 

.5,929 

4,221 

1,708 

307  722 

1949 . 

2,907 

6. 052 

736 

4-25 

4  890 

5,959 

4,606 

3,724 

882 

401  952 

1950  . 

3,  .532 

6.  .361 

811 

631 

4,920 

6.261 

4,006 

2,966 

1,041 

1,271  964 

1951 . 

.3,189 

7.  741 

1,212 

838 

.5,691 

7. 607 

6.  .531 

.5.110 

1,421 

486  ,589 

19.52 . 

4,401 

9.  .5.34 

1..369 

.564 

7.601 

9,380 

8,180 

6.312 

1,86)8 

664  .537 

1953  . 

.5,  8.58 

8.898 

1..3'26 

4S‘t 

7. 083 

8.  7.55 

7,960 

.5,  647 

2,31.3 

260  .535 

1954 . 

6,969 

9, 516 

1,213 

816 

7.  488 

9, 365 

6.  780 

.5,110 

1,670 

1,875  709 

19.55 . 

.5,977 

10,  240 

■2,185 

6.35 

7.  420 

10. 049 

7,9.57 

,5,333 

2. 624 

1,227  864 

19  56  . 

.5,  446 

10,939 

2. 301 

6.36 

8,002 

10.  749 

9,663 

6,709 

2,9.54 

364  721 

1957  . 

6,9.58 

1-2,884 

•2,  516 

411 

9,9.57 

12,661 

11,784 

9,040 

■2.  744 

2  1  4  663 

19.58 . 

7. 449 

11., 5,58 

1.3;i4 

571 

9. 653 

11,372 

9,907 

7.  792 

2,115 

549  915 

1959 . 

7,681 

9,  748 

2, 027 

531 

7, 190 

9,527 

8.  578 

6,084 

2,  494 

135  814 

1960 . 

7,230 

10,  154 

1,664 

409 

8.  081 

9,  924 

8.  758 

5,  662 

.3,  097 

■271  895 

1961... 

8,360 

13, 147 

3, 273 

449 

9,425 

12,  874 

10,  829 

7.  539 

.3.  -290 

89,5  1.1. VI 

1962  • . 

8,514 

10. 820 

1,321 

443 

9. 0.56 

10,609 

8,380 

.5,  712 

2.  669 

737  1.491 

1960:  I . 

1,885 

2.  -265 

435 

100 

1,729 

2,  214 

i,9r2 

1, 180 

791 

69  174 

II... 

2, 252 

2.  ,537 

.58-2 

no 

1,845 

2,  465 

2,181 

1,  412 

768 

83  -201 

III.... 

1,764 

2,  520 

3;t7 

92 

2. 091 

2.  467 

2. 2-22 

1,480 

742 

39  J0.5 

IV.. 

1,3-29 

2, 832 

310 

106 

■2,417 

2. 778 

2,384 

1,589 

795 

80  31.5 

1961:  I . 

2,122 

1,992 

3,54 

96 

1..543 

1,951 

1,648 

952 

695 

142  161 

II... 

2, 370 

5.  352 

1,582 

192 

3.  578 

.5,  261 

4.  272 

3, 373 

899 

56.*>  421 

III.... 

1,766 

■2,  .566 

571 

82 

1,913 

■2.  .501 

■2. 1-20 

1,396 

723 

6.3  318 

IV.. 

2,  101 

3,237 

7t)5 

80 

2, 392 

3, 161 

2.  790 

1,818 

972 

123  248 

1962:  I.... 

2,610 

2. 378 

490 

16 

1,871 

2,320 

2,009 

1.  426) 

.582 

62  ^.V) 

II... 

2,  .534 

3,  -251 

4«'iO 

180 

■2. 611 

3, 184 

2, 607 

1,901 

705 

179  399 

Ill _ 

1,627 

•2,  184 

200 

107 

1,877 

■2, 146 

1,565 

1,0-26 

,539 

236.  ,  345 

IV  * . 

1,743 

3,007 

171 

140 

2. 697 

2,9.58 

•2. 200 

1,3,58 

842 

269)  498 

'  These  data  cover  substantially  all  new  issues  of  State,  municipal,  and  corporate  s<'curities  offered  for 
cash  sale  in  the  United  States  in  amounts  over  $1(X),0()(I  and  with  terms  to  maturity  of  more  than  1  year. 

’  Excludes  notes  issued  exclusively  to  commercial  banks.  Intercorporate  transactions,  sales  of  invest¬ 
ment  company  Issues,  and  issues  to  lie  sold  over  an  extended  (X'riod,  such  as  offerings  under  employee- 
purchase  plans. 

•  .N’umljer  of  units  multiplied  by  offerine  price. 

•  .N'et  proceeds  represents  the  amount  received  by  the  issuer  after  payment  of  corajx'nsation  to  distributors 
and  other  costs  of  notation. 

•  Preliminary. 

Note.— Data  for  .Aiaska  and  Hawaii  Included  for  all  periods. 

Sources;  Securities  and  Exchange  Commission,  The  Commercial  and  Financial  Chronicle,  and  The  liond 
Buyer. 
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I'abi.e  C-7(). — Common  stock  prices,  earnings,  and  yields  and  stock  market  credit,  1939-62 


Year  or  month 

Common 

St(K'k 

firlces 
Index, 
1957-.39-  100 
(SEC)  • 

Common 
stock 
Iirlce/ 
earnings 
ratio- 
industrials 
(Standard 
A  Poor’s)  • 

Common 

stock 

Vlelcls, 

2(K) 

StiK'kS 

(.Moody’sl 

Stock  market  credit 

Customer  credit  (excluding  C.S. 

Government  securities)  1  ,,  ,  , 

1  Bank  loans 

1  '  1  brokers 

Net  debit  |  B^nk  loans  |  , 

‘'Others". 

Percent 

.Millions  of  dollars 

*  Ha'«e<l  on  300  stocks. 

>  Haseil  on  30  stocks  for  liWi-.W  anil  423  stocks  U'lrtnnlnK  1937.  Katio  Is  obtained  by  divldini;  the  stock 
price  Index  as  of  the  end  of  the  |H“rlod  by  the  seasonally  adjusted  annual  rate  of  earnliur^  for  the  quarter 
:hen  endliiR. 

'  .As  refKtrled  by  tnemln'r  firms  of  the  \cw  York  Stock  Exehanee  carrylnit  marein  accounts.  Includes 
Mt  debit  balances  of  all  customers  (other  than  iteneral  fiartners  In  the  rei>ortinK  firm  and  memlter  firms  of 
"4tlonal  exchaiiRes)  whose  combined  accounts  net  to  a  debit.  Halances  .secured  by  L’.S.  Government 
obllcations  are  excluded.  Data  are  for  end  of  i>erloil. 

*  I.o  ms  by  wtvkly  reiiorting  memlK'r  banks  to  others  than  brokers  luid  dealers  for  purchasintt  or  carrying 
•xturlties  except  I'.S.  Government  obligations.  From  1953  through  June  1959,  loatis  for  purchasing  or 
arrying  I’.S.  Government  st'curities  were  re[K)rted  separately  only  by  New  York  and  Chicago  banks. 
Accordingly,  for  that  iH'riod  any  loans  for  purchasing  or  carrying  such  securities  at  other  refwrting  banks 
are  included.  St'ries  also  n'vised  lieginning  July  194fi,  March  19.33,  July  19.38,  and  .April  1961.  Data  are  for 
last  Wednesday  of  iK'riod.  For  details,  see  Federal  Heserre  HuUetin,  June  19t)l. 

'  Loatys  by  wi>ekly  reporting  menibv  banks  for  purchasing  or  carrying  .securities,  including  U.S.  Govern¬ 
ment  obligations.  Sr-ries  revised  beginning  July  1946,  January  19.32,  July  1938,  July  1959,  and  April  1961. 
Data  are  for  last  Wednesday  of  jieriod.  For  details,  .see  Federal  Heterve  Bulletin,  June  1961. 

*  Not  available. 

Sourix-s:  S<‘curitles  and  F'xchange  Cotnml.sslon,  Board  of  Governors  of  the  Federal  Reserve  System, 
ctandard  A  I’oor’s  Corporation,  Moody's  Investors  Service,  and  New  York  Stock  Exchange. 
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Table  C-71. — Business  population  and  business  failures,  1920-62 


Year  or  month 


Ol)erating  busi¬ 
nesses  and  business 
turnover  (thou¬ 
sands  of  firms)  ' 

I  I  Dis- 
<'>l>er-  I  eon- 

atlnR  ,  ^  j  I  tin- 


Ilustness  failures  •  * 


1929  .  3.029  (•)  (•) 

1930  .  2,994  (•)  (•) 

1931  .  2.910  (•)  (•) 

1932  .  2.S2S  (•)  (•) 

1933  .  2.782  (•)  (•) 

1934  .  2. 884  I*)  (•) 

193.'> .  2,992  (•)  (•) 

1930  .  3,070  (•)  (•) 

1937  .  3.130  (•)  (•) 

1938  .  3.074  (•)  (•) 

1939  .  3,222  (•)  (•) 

1940  .  3.319  27.’)  318 

1941  .  3.270  '290  271 

1942  .  3, '295  121  38»’) 

1943  .  3,030  140  3.37 

1944  .  2,839  331  175 

1945  .  2.995  423  170 

1940  .  3,242  017  |  209 

1947  .  .3,0.51  4»'.l  I  239 

1948  .  3.873  393  I  '282 

1949  .  3.984  331  300 

19,50  .  4.009  348  290 

1951  .  4,067  327  270 

1952  .  4.118  340  276 

1953  .  4,188  3,52  299 

1954  .  4.240  306  319 

19.55  .  4,287  408  314 

19.56  .  4,381  431  .342 

1957  .  4.471  398  335 

19.58  .  4.  .533  397  347 

1959  .  4.  .583  422  34<'> 

1960  .  4.6.58  438  .384 

1961  .  4.713  4.37  398 

1962  .  4, 7,52  . 


1961:  January...  4,750  .  16,3.50 

February .  13. '281 

March . .  16,783 

April .  4,740  .  14.815 

May .  16,371 

June .  16.418 

July .  4.7.50  .  14.483 

August .  1.5,079 

September .  13.616 

October....  4, 7(J0  .  15,492 

November .  14.045 

December .  14,  802 

1962.  January....  4,770  .  18.  .34.3 

February .  14,365 

March .  17, 196 

April .  4,780  .  1.5.653 

May .  16,408 

June .  15,2.34 


July .  4.790  .  14.9.57 

Auyu.st .  14.9.55 

September .  12.777 

October  ...  4.800  .  1.5.318 

November .  12.914 


Numt)er  of  failures 

Total 

Liability  size 
cla-ss 

m.ler 

22,909 

'22, 10u5  1 

744 

■2t),  3.55 

'2.5,408  1 

947 

'28.  '28.5 

'27,'2;«)  i 

1.0,55 

31,8'22 

30.197 

1,0)25 

■  19.  8.59 

'  18.  880  1 

’979 

12. 091 

11.421  ' 

670 

12,244 

11.091 

5,53 

9.  007 

9.  '285 

3'22 

9.  490 

9, '203 

'287 

12.83t) 

12,  .5.53  1 

283 

•  14,708 

H4.541 

’227 

13.019 

13.400  1 

219 

11,848 

11,0)8.5  i 

163 

9.  405 

9.282  1 

123 

3,221 

3.  1.55 

(tM\ 

1.2-22 

1.170  1 

4«'i 

809 

7.59 

.50 

I.  129 

1.002  1 

1'27 

3,  474 

3.  163 

371 

5,2,50 

4.8.53  1 

397 

9,  240) 

8,708  I 

.538 

9.  162 

8.  744) 

410 

8,0.58 

7, 6'2*) 

4.32 

7.011 

7.(«1 

,530 

8,802 

8, 075 

787 

11,080 

10.  '22*> 

860 

10,969 

10,113 

656 

r2.0)8«) 

11.015 

1.071 

13.  739 

12.  .547  ! 

1. 192 

14.9*)4 

13,  499 

1.465 

14.053 

12. 707 

1,346 

1.5,  445 

13.650 

1.795 

17,075 

15.006 

'2.069 

1.5.  782 

13.  772 

2,010 

1,404 

1.241 

163 

1.449 

1,274 

175 

1,610 

1,369 

241 

1,441 

1,271 

170 

1..545 

1.370 

175 

1,403 

1.206 

197 

1,275 

1,133 

142 

l.fitM 

1,412 

192 

1,285 

1,143 

142 

1,446 

1.301 

145 

I..33.5 

1. 145 

190 

1,278 

1.  141 

137 

1.447 

1,249 

198 

1.353 

1,205 

148 

1,490 

1.321 

169 

1..504 

1.346 

1.58 

1,378 

1. 195 

183 

1,281 

1.110 

171 

1,165 

1.042 

123 

1.319 

1,109 

210 

1,118 

970 

148 

1  1.410 

1,207 

203 

1.216 

1,0.59 

1.57 

1,101 

959 

142 

•Amount  of  ('urrfc; 
liabilities  (mllllorji 
of  dollars  I 

I. lability  si7e  ; 

cla-ss 

Potal  ti.iiTTr' 

fnder  , 

_  over 


.30,  2 
07  3 

204.6 

234.6 


100.  t  i 

’  «.•  ;J33.. 


51  6  1 
140.t 


97.1  i 

1'28  0  I 

'226.5  3 
'251.2  I 
2«o5.;^ 

3'22.» 

345  2  9 


7'jo.ii  i;«3 
867.1  i 


•  Excludes  firms  In  the  fields  of  ajtrlculture  and  profes-slonal  services.  Includes  self-employed  person 
only  If  he  has  cither  an  established  place  of  business  or  at  least  one  paid  employee.  Series  revised  bopinning 
19.51. 

•  Data  through  1939  are  averages  of  end-of-quarter  estimates  centered  at  June  30.  Beginning  1940,  data 
are  for  beginning  of  period.  Quarterly  data  shown  here  are  seasonally  adjusted. 

•  Total  for  period. 

•  Commercial  and  industrial  failures  only.  Excludes  failures  of  banks  and  railroads  and,  beginning  1933, 
of  real  estate,  insurance,  holding,  and  financial  companies,  steamship  lines,  travel  agencies,  etc. 

•  Failure  rate  per  10,000  listed  enterprises.  Montnly  data  are  sea.sonally  adjusted. 

•  Not  available. 

'  Series  revised;  not  strictly  comparable  with  earlier  data. 

•  Includes  data  for  Hawaii  beginning  1959  and  .Aliiska  lM>ginning  1960.  (Data  for  19,58  comparable  to  19.'9 
are  150,781;  data  for  1960  comparable  to  19,59  are  182.374.) 

Sources:  Department  of  Commerce  and  Dun  &  Bradstreet.  Inc. 


AGRICULTURE 

Tabi.k  C-72. — Incnmf  frnm  a^riculturf,  192*^ -62 


IncoiiK'  reci'lve«l  from  farmtni; 


Yeiir  or  (;iiiirlfr 


eeived  bv  total  1 

farm  (lopula- 
tion  from 
agricultural 

Realized  gross 

Produc¬ 
tion  ex- 
{len.ses 

N'et  to  farm  1 

ojs'rators 

N'et  income  tier 
farm  incliKling 

jtourtrs 

1 

Total  • 

Cash  re- 
(sdiits 

Kxclud- 
ing  net 

Includ-  [ 
ing  net  ■ 

net  inventory 
change  • 

Total  > 

Kami 
u  ages • 

from 

market¬ 

ings 

Inven¬ 

tory 

change 

Inven-  , 
lory 
change  • 

Current 

prices 

1962 
prices  • 

muions  of  dollars  | 

Dollars 

7  0 

0  9 

1.3  9 

11  3 

7.  ft 

0.3 

6.1  ^ 

943 

1,81 

1 

s 

II  4 

9  1 

ft.  9 

4.5 

4.3  ; 

6.50 

1,3'2, 

1  4  0 

.ft 

S.  4 

ft  4 

5.5 

2.9 

3.3  1 

506 

1,'20 

2.  f> 

ft.  4 

4  7 

4  4 

19 

2.0  1 

305 

H4 

1  3  0 

4 

7  1 

5  3 

4  3 

2.  8 

■2.6  ! 

382 

1.03 

i 

.  .3 

S  5 

ft.  4 

4.7 

3  9 

■2.9! 

434 

1,0.51 

.A  9 

.  ♦) 

9.7 

7. 1 

5.  1 

4  6 

5.3  ' 

778 

1,85 

.A  0 

.ft 

10  7 

ft  4 

AO 

5.  1 

4.3  i 

643 

I..53 

ft.  H 

11  3 

It  9 

ft  1 

A  2 

ft  0 

911 

2,07 

5  1 

7 

10  I 

AS 

4  3 

4.4 

675 

1.64( 

A'J 

,  7 

10.  ft 

7.9 

6.  2 

4  4 

4.5 

697 

1,701 

A3 

11  0 

S.  4 

0.7 

4  3 

4.6  i 

720 

1,75< 

7.  .5 

9 

1.3  S 

II  1 

7.  7 

6  2 

6.6  1 

1,044 

2,37 

11  I 

12 

IS  s 

lAft 

9.9 

8  8 

9  9 

1,600 

3.13 

13 

14 

■23  4 

19  ft 

11  5 

119 

11  8  : 

1,942 

3,46 

13.4 

1.5 

■24  4 

20.5 

12.2 

12.2 

11  8 

1,967 

3.27 

1  14  0 

1ft 

■25  S 

■21.7 

12  9 

12.8 

12  4  : 

2,080 

3.35 

17.0 

l.S 

■29.  7 

■24  S 

14  5 

15.2 

15.3 

2, 574 

3.T3( 

17. 

19 

34  4 

29  ft 

17  0 

17  3 

15.5 

2, 64S 

3.26 

19.  S 

■2.0 

34  9 

:«)  2 

IS  9 

1ft  1 

17.8  ■ 

3,  (W> 

3.fit> 

14  7 

IS 

31  S 

27.8 

IS  0 

13  S 

1'2  .  9 

2.  '2.59 

2,  7-2 

1A7 

1.  7 

32  5 

■28.  5 

19  3 

13.2 

14  0 

2,479 

2.95 

IS.  1 

IS 

37  3 

.33  0 

22  2 

1A2 

16  3 

3. 009 

3.311 

17.3 

19 

37.0 

32.  ft 

2^2  .  ft 

14  4 

15.3 

2,9.M 

3.211 

P'S  1 

IS 

3.A3 

31  1 

21  4 

13  9 

13  3 

1  2.  t’S'A 

2.92 

14  4 

IS 

33  9 

30.0 

21  7 

1'2.2 

12.7 

2. 645 

■2. 87 

13.  .1 

1  ' 

33  3 

'29  ft 

21  9 

11  5 

11.8 

■2,  .529 

■2,74 

13  4 

17 

34  ft 

:io  ft 

22.  ft 

12  0 

11  6 

2.  .574 

2, 76 

13.6 

1  S 

.34  4 

■29  S 

23  4 

11  0 

US 

,  2, 695 

•2,80 

lA  4 

l.S 

37  9 

33  4 

•25  3 

12.6 

13.5 

3,  '201 

3.26 

13  2 

1  S 

37.5 

;«  5 

2fi  .  2 

11  3 

11  4 

i  2, 775 

2.  S3 

1.3  S 

1.  s 

.37  9 

34.  0 

‘2fi  .  2 

11  7 

12.0 

j  3,044 

3.07 

H  9 

'  l.S 

39  9 

1  35. 2 

27.  1 

12.8 

13.0 

'  3.422 

3,  45 

14  H 

l.S 

40.fi 

!  3.V7 

12.9 

13  0 

'  3. 525 

J _ 

3,  52 

S<‘asonally  adjusted  annual  rates 


'  Net  Income  of  farm  oiH>rators  from  farming  (Including  net  Inventory  change)  and  farm  wages  as  shown- 

•  Karra  wages  recelvwl  by  farm  resident  workers. 

•Cash  nwlpts  from  marketings,  Oovernment  piiyraents,  and  nonmoney  Income  furnished  by  farms. 
'  Includes  net  change  In  Inventory  of  crops  and  llvesl<*ck  valiusl  at  the  average  price  for  the  year.  Data 
prior  to  llMt)  differ  from  farm  proprietors’  Income  shown  In  Tables  C-ll  and  C-14  because  of  revisions  by 
'■lie  Department  of  .Agriculture  not  yet  tncorp)n»ted  Into  the  national  Income  accounts  of  the  Department 
J  Oommerce. 

*  Kstimates  of  numlier  of  farms  revised  from  lU-M  according  to  new  ia59  Census  of  .Agriculture  definition. 
'  Income  In  current  prlc»‘S  divided  by  the  Index  of  prices  jmld  by  farmers  for  family  living  Items  on  a 

''*i2  base. 

’  Preliminary. 

Source:  Department  of  Agriculture. 


Table  C-73. — Indexes  of  prices  received  and  prices  paid  by  farmers,  and  parity  ratio,  7929-62  ■  Tabi 

[iy57-S9-l(Hi]  * 


Prices  rewived  by  farmers 

('rops 

Livestock  and  product.^ 

Year  or  month 

All 
farm 
prod¬ 
ucts  • 

All 

crops' 

Fooil  1 
Krains  1 

Feed  (trains 
and  hay 

Cot¬ 

ton 

To¬ 

bacco 

Oil- 

Itear- 

in(t 

All 

live¬ 

stock 

and 

•Meat 

ani¬ 

mals 

Dairy  ^ 
prod¬ 
ucts 

Poi 

tr; 

an 

ucts  ' 

CH 

1961:  January. 
February 


August. ... 
September 
October... 
November 
December. 


1962:  January... 
February. 


Auirust.... 

September 

October... 

November 

December. 


See  footnotes  at  end  of  table. 


~62«  Tabi.e  C-73. —  Indexes  oj  prices  received  and  prices  paid  by  farmers,  and  parity  ratio,  1929-62 — 
1  Continued 

—  I  11S57-59-IOOI 


V' 


>  Farm  output  measures  the  annual  volume  of  farm  proiiuctlon  available  for  eventual  human  use  through  ]  - 

sales  from  farms  or  coasumptlon  In  farm  housi'holrts.  Total  excludes  pitelurtlon  of  feed  for  horses  and  mules  J  ^1  •- 

•  Includes  production  of  feed  for  horses  and  mules  and  certain  Items  not  shown  separately.  f  ^  *- 

•  Includes  certain  Items  not  shown  separately. 

‘  Preliminary . 

'  Kc\ 

Source:  Department  of  Afplculture.  i  An 

■  inc 


'  No 
•Pn 

Sou 


ggsgg  ig§sg  gggsi 


Table  C-75.  Selectrd  measures  of  farm  resources  and  inputs,  1929-62 


>  AoreaRo  harvcsUnl  (pxclu<iinR  dupllration)  plas  arreaRps  in  fruits,  trpe  nuts,  and  farm  gardens. 

*  .Animal  units  of  breedinR  livt^tock,  pxcludinR  horses  and  mules. 

'  Includes  l)ulldinRS  and  Impnivements  on  land. 

*  Nonfarm  inputs  a.s.sooiate<{  with  farmers'  purchases. 

‘  Preliminary. 

Source:  Department  of  Agriculture. 
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Table  C-76. — Farm  population,  employment,  and  productivity,  1929-62 


Year 

Farm  popu¬ 
lation 
(April  1)  ' 

Farm  employment 
(thou-sands)  • 

Farm  output 

Crop 
pro¬ 
duc¬ 
tion 
l>er 
acre  < 

Live-  / 
stock  ’ 
pro- 

'luction  # 
tier 
breed¬ 
ing 
unit 

Num¬ 

ber 

(thou¬ 

sands) 

.As  per¬ 
cent  of 
total 
popu¬ 
lation  > 

Total 

Family 

workers 

Hired 

workers 

Per 

unit 

of 

total 

input 

Per  man-hour 

Total 

Crojis 

Live- 

Stock 

Index,  1967-59-100 

1929  ... 

30,  .580 

25. 1 

12,763 

9,360 

3,403 

63 

29 

•29 

48 

69 

6S  , 

1930 . 

30,529 

24.8 

12, 497 

9. 307 

3. 190 

63 

29 

28 

47 

64 

Toa 

1931 . 

30, 845 

24.  8 

12, 745 

9. 642 

3, 103 

69 

.30 

30 

47 

72 

70^ 

1932 . 

31,388 

25. 1 

12,  816 

9,922 

2,894 

69 

31 

31 

47 

68 

«« 

1933 . 

32,393 

2.5.8 

12,  739 

9.  874 

2, 865 

65 

28 

28 

46 

61 

tv 

1934 . 

32,305 

2.5.5 

12,627 

9,  765 

2,862 

.59 

27 

27 

43 

51 

« 

1935 . 

32, 161 

25.3 

12,733 

9,8.V5 

2,878 

69 

31 

32 

44 

66 

69 

1936.... 

31,  737 

24.8 

12,331 

9,3.50 

2,981 

62 

29 

29 

46 

.56 

70 

1937.... 

31,266 

24.2 

11,978 

9.0.54 

2,924 

73 

34 

34 

46 

76 

71 

1938 _  . 

30,980 

23.8 

11,622 

8,815 

2,807 

74 

35 

36 

48 

73 

75 

1939 . 

30,840 

23  5 

11,  .338 

8,611 

2.  727 

72 

36 

36 

50 

74 

7J 

1940 . 

30.  .547 

23.  1 

10,  979 

8.3(X) 

2. 679 

72 

37 

38 

50 

76 

75 

1941 _ 

30. 118 

22.6 

10,669 

8,017 

2,652 

75 

39 

40 

51 

77 

80  1 

1942.... 

28. 914 

21  4 

10,504 

7.  949 

2.565 

82 

43 

44 

56 

86 

81  1 

1943 . 

26,  186 

19.2 

10,  44«) 

8. 010 

2.  436 

79 

43 

43 

58 

78 

78  ’ 

1944 . 

24,  815 

17.9 

10,  219 

7,988 

2,231 

82 

** 

45 

.56 

83 

7.6  1 

1945 . . 

24,420 

17.5 

10,000 

7,881 

2,119 

82 

47 

47 

.58 

82 

79 

1946 . 

25,403 

18.0 

10,  295 

8, 106 

2. 189 

85 

.VI 

51 

,59 

86 

7^ 

1947 . 

25,829 

17.9 

10, 382 

8.115 

2,  267 

82 

51 

51 

61 

82 

79 

1948 . 

24,38:1 

16.6 

10,363 

8,026 

2, 337 

88 

.56 

.58 

62 

92 

82 

1949 . 

24, 194 

16.2 

9.964 

7,  712 

2, 252 

86 

58 

59 

66 

85 

86 

1950 . 

23.048 

15.2 

9.926 

7, 597 

2,3'29 

85 

61 

64 

68 

84 

(Ml  1 

1951 . 

21,890 

14.2 

9.  .546 

7,310 

2,236 

86 

63 

63 

72 

85 

89 

1952 . 

21,748 

13.8 

9. 149 

7,005 

2,144 

89 

69 

70 

74 

90 

89 

1953 . 

19, 874 

12.4 

8,864 

6. 775 

2,089 

90 

73 

72 

76 

89 

93 

1954 . 

19,019 

11.7 

8,639 

ft.  579 

2,060 

91 

76 

75 

80 

88 

92 

1955 . 

19,078 

115 

8,364 

6, 347 

2,017 

94 

81 

80 

85 

91 

93 

1956 . 

18,712 

11  1 

7,820 

5,899 

1,921 

96 

87 

85 

89 

92 

96 

1957 . 

17,6.56 

10.3 

7,677 

5,682 

1,895 

96 

92 

91 

92 

93 

96 

1958 . 

17,128 

9  8 

7, 525 

5.  570 

1,955 

103 

103 

105 

UK) 

105 

100 

1959 . 

16.  592 

9.4 

7,384 

6,  4.59 

1,925 

101 

105 

104 

108 

102 

104  S 

1960 . 

15,635 

8.7 

7,118 

5. 249 

1,869 

105 

115 

114 

113 

109 

105  ■ 

1961  • . 

14,803 

8.1 

6.990 

5,  IIH 

1,886 

106 

120 

118 

122 

113 

109  1 

1962  • . 

14,313 

6.751 

4. 934 

1,817 

107 

123 

118 

126 

.17 

107 

>  Farm  population  as  defliied  by  Department  of  Agrieulture  anil  Department  of  Commerce,  l.e.,  civilian 
population  living  on  farms,  regardless  of  occupation.  Figures  for  llMl-W  are  revisions  of  previously 
publisbed  estimates. 

>  Total  population  of  United  States  as  of  July  1  Includes  armed  forces  abroad  and  .Alaska  and  Hawaii 
after  they  achieved  statehood. 

*  Includes  person.s  doing  farm  work  on  all  farms.  These  data,  published  by  the  Department  of  Agri¬ 
culture,  Statistical  Reporting  Service,  dilTer  from  those  on  agricultural  employment  hy  the  Department 
of  Labor  (see  Table  C-19i  becsiase  of  dillerences  In  the  method  of  approach.  In  concepts  of  employment, 
and  in  time  of  month  for  which  the  ilata  are  collecU'l.  For  further  explanation,  see  monthly  report  on 
Farm  Labor,  September  10,  1958. 

*  Computed  from  variable  weights  for  Individual  crops  produced  each  yeiu. 

*  Preliminary. 

Sources;  Department  of  Agriculture  and  Department  of  Commerce. 
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l»i 

193 
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m 

193- 

193: 

I93( 

193' 

193! 

1931 

194( 

194 
194: 
194: 

194- 

I94i 

1941 

194' 

194' 

1941 

19.V 

19.'.' 

195; 

195: 

195- 

19.5! 

19.V 

195: 

19.5! 

19.51 

19*9 

19*11 

1961 

196: 
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I 
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'I’abi.e  C-77. — Comparative  balarue  sheet  oj  agriculture,  1929-63 
I  Millions  of  dollars] 


.r- 

K'le 

0- 

tion  1 

er 

■eit- 

lit 

70 

lU'ginniriK 
of  year 

Assets 

Claims 

Total 

Heal 

••state 

Other  physical  a.s.sets 

Financial  assets 

Total 

Real 

estate 

debt 

Other 

debt 

Pro¬ 

prie¬ 

tors’ 

efiui- 

tles 

Live¬ 

stock 

Ma¬ 

chin¬ 

ery 

an<l 

motor 

vehi 

cles 

Hou.se- 
1  hold 
j  (ur 

inS' 

and 
.etjuip- 
j  rnent  > 

Depos¬ 

its 

and 

cur¬ 

rency 

savings 

bontls 

Invest¬ 
ment 
In  co¬ 
opera¬ 
tives 

70  * 

«9 

I9'29 . 

(«) 

48.0 

6.6 

3  2 

(•)  1  (*) 

(«) 

(>) 

(«) 

(•) 

9.8 

(•) 

(•) 

62 

1931) . 

OK  5 

47  9 

6.  5 

3  4 

2. 5  4  0 

.3  6 

(•) 

0.6 

68.  5 

9  6 

5.0 

53  9 

1931 . 

(») 

43  7 

4  9 

3  3 

(•)  (') 

(•) 

(») 

(•) 

9  4 

(•) 

(’J 

6S 

193'.> . 

(•) 

37  2 

3  6 

3  0 

(«)  (•) 

(•) 

(*) 

(•) 

9.  1 

(>) 

70 

1933 . 

(«) 

30  8 

3  0 

2.5 

(•)  (•) 

(•) 

(•) 

(•) 

(•) 

8.5 

(•) 

71 

1934 . 

(') 

32  2 

3  2 

2.2 

(•)  (•) 

(•) 

(») 

(•) 

(») 

h) 

(•) 

7j| 

1935 . 

(») 

33  3 

3  5 

2.2 

(>) 

(•) 

(•) 

(•) 

7.6 

(•) 

(•) 

1 

193« . 

(•) 

34  3 

5  2 

2  4 

(•) 

(•) 

(*) 

(•) 

7.  4 

(») 

75  1 

1937 . 

(•) 

3.5  2 

5.  1 

2  6 

(•)  1  (•) 

(>) 

(•) 

(•) 

(•) 

7.2 

(•) 

(•) 

80 

193H... . 

(>) 

35  2 

,5.  0 

3  0 

(«)  (•) 

(*) 

(•) 

(*) 

(•) 

7.0 

(') 

81 

1939 . 

(•) 

34  1 

5.  1 

3  2 

(•)  (•) 

(') 

(•) 

(•) 

(») 

6.8 

(») 

(') 

75 

1940 . 

,52  9 

33  6 

.5.'l 

3  1 

2.  7  1  4  2 

3  2 

0.2 

.8 

52.9 

6.6 

3.4 

42.9 

1941 . 

,55.0 

34  4 

,5.3 

3  3 

3  0  4  2 

3.5 

.  4 

.9 

55.0 

6.5 

3.9 

44.6 

79 

1942 . 

02.9 

37  5 

7.  1 

4  0 

3.8  4.9 

4  2 

.5 

.9 

62.9 

6.4 

4 1 

52.4 

7h 

1943 . 

73.7 

41  6 

9.6 

4  9 

5  1  i  5.0 

5  4 

1  1 

1.0 

73.7 

6  0 

4  0 

63.7 

79 

1944 . 

K4  .  5 

48  2 

9  7 

5.3 

6  1!  .V3 

6  6 

2.2 

1.  1 

84.5 

5.  4 

3.5 

75.6 

1945 . 

94  0 

.53  9 

9.0 

6  3 

6.  7  5.  6 

7  9 

3.  4 

1.2 

94.0 

4  9 

3.4 

85.7 

1940 . 

103.3 

61  0 

9.7 

,5.2 

6.  3  6.  1 

9  4 

4  2 

1.  4 

103.3 

4.8 

3.2 

95.3 

^  , 

1947 . 

no.  2 

08  5 

11  9 

5  1 

7  1  7  7 

10  2 

4.2 

15 

116.2 

4  9 

3  6 

107.7 

89 

194S . 

1'27.5 

73  7 

13  3 

7  0 

9  0  8.  5 

9.9 

4  4 

1.7 

127.5 

5.  1 

4  2 

118.2 

89 

1949 . 

134.2 

76.6 

14  4 

9  4 

8.  6  9.  1 

9.6 

4.6 

1.9 

134.2 

5.3 

6.  1 

122.8 

92 

1950 . 

131.6 

75.3 

12  9 

11  3 

7  6  8.6 

9  1 

4  7 

2. 1 

131.6 

5.6 

6.9 

119.1 

1951 . 

1.50  6 

86.8 

17  1 

13  0 

7  9  9. 7 

9 1 

4  7 

2.3 

1,50.6 

6. 1 

7.0 

137.5 

93 

1952 . 

106  4 

96  0 

19  5 

15.2 

8  8  10.  3 

94 

4  7 

2.5 

166.4 

6.7 

7.9 

151.8 

95 

1953 . 

162.6 

96  6 

14  8 

1.5  6 

9.  0  9.  9 

9  4 

4  6 

2.7 

102.  6 

7.3 

8.8 

146.5 

96 

1954 . 

1.5K.K 

94  7 

11.7 

16  3 

9  2  9. 9 

9  4 

4  7 

2.9 

1,58.8 

7.8 

9.3 

141.7 

100 

, 

104 

195,5 . 

162.6 

98.  1 

112 

16  2 

9  6  10. 0 

9  4 

5.0 

3.  1 

162.6 

8.3 

9.5 

144.8 

19,50 . 

166.3 

102.  4 

10.6 

16  5 

8.  3  10.  5 

9. 5 

5.2 

3  3 

166.3 

9  1 

9.  8 

147.4 

19.57 . 

173.  8 

109.  5 

U  0 

17  1 

H  3  10.0 

9  4 

1 

3  4 

173.  8 

9  9 

9  6 

t.S4  3 

19,5S . 

183.  1 

116  6 

13  9 

17.0 

7  6  1  9.9 

9. 5 

5  1 

3  6 

183.  1 

10  5 

9.  7 

162.9 

19,59 . 

m.  7 

125  4 

17.  7 

18.  5 

9  3  j  9.8 

10  0 

5  2 

3.8 

199.7 

11  3 

12.0 

176.4 

— 

1900 . 

199.7 

1,30.2 

15  6 

18.  6 

7.  8  !  9.  6 

9.  ’ 

4.7 

4.1 

199.7 

12.3 

11.8 

175.6 

lian 

1961 . 

200.0 

131  8 

15  5 

18  2 

8  0  ;  8.9 

8.7 

4.6 

4  3 

200.0 

13  1 

12  4 

174.5 

usly 

1962 . 

307.  5 

138.0 

16  3 

18.2 

8.  7  1  8.5 

8.8 

4.5 

4.5 

207.5 

14.2 

13.5 

179.8 

1963  *  . 

214.  1 

144  5 

(») 

(>) 

(')  1  (•) 

(») 

(•) 

(•) 

214.  1 

15.4 

13.9 

184.8 

WSil 

l(frl-  '  Includos  all  crops  held  on  farms  for  whatever  purpose  and  crops  held  off  farms  as  security  for  Commodity 
tent  Credit  Corporation  loans.  The  latter  on  J antiary  I.  I9t<2,  totaled  $9tV(  million. 

lent.  «  Reviseo  to  reflect  farm  population  estimates  based  on  definition  of  a  farm  in  1959  Census  of  Aftrlculture. 
t  on  For  further  details  of  revision,  see  Agricultural  Information  Hulletin  No.  !70. 

•  \’ot  available. 

‘  Preliminary. 

Source:  Department  of  Agriculture. 
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Table  C— 78. — United  States  balance  oj  payments,  1947-62 
[Millions  of  dollars] 


Year  or  quarter 


1947.. 

1948.. 

1949.. 

mw.. 

1951.. 

1952.. 
19f>3.. 

1954.. 

1955.. 

1956.. 

1957.. 

1958.. 

1959.. 

196(1.. 

1961.. 
1962  • 


1960:  I  . 

11 . 

III  . 

IV  . 

1961:  I . 

II  . 

III  . 

IV  . 

1962  I . 

II . 

Ill' . 


Total 

Exjwrts  of  Roods  and  servicers 

Imports  of  Roods  and  services 

balance 

on 

Roods 

and 

serv- 

Ices 

Mer¬ 
chan¬ 
dise  ' 

.Mili¬ 

tary 

sales 

In  con 
Invest 

Pri¬ 

vate 

e  on 
nients 

Oov- 

em- 

inent 

Other 

serv¬ 

ices 

Total 

Mer¬ 
chan¬ 
dise  > 

Mili¬ 

tary 

expend¬ 

itures 

Other 

serv¬ 

ices 

19, 737 

16,015 

(') 

1,036 

66 

2.620 

8,208 

6.979 

455 

1.774 

11,529 

16,  789 

13, 193 

(’) 

1,238 

102 

2,2.56 

10.349 

7.  .563 

799 

1,987 

6.440 

15,770 

12, 149 

(') 

1,297 

98 

2,226 

9, 621 

6,879 

621 

2,121 

6,149 

13,807 

10, 117 

0) 

1,484 

109 

2,097 

12,028 

9, 108 

676 

2,  .344 

1,779 

18,  744 

14.123 

V) 

1,684 

198 

2.739 

15,073 

11,202 

1,270 

Z601 

3.671 

17, 992 

13,319 

(') 

1. 624 

2IM 

2,845 

15.  766 

10,638 

2.0,54 

2,874 

2,226 

16, 947 

12,281 

192 

1.658 

252 

2,  .564 

16,  .561 

10,990 

2.  615 

2,9.56 

386 

17,  759 

12,799 

182 

1,955 

272 

2,551 

15,931 

10,354 

2,642 

2,935 

1.8» 

19. 804 

14,280 

200 

2,  170 

274 

Z880 

17.  795 

11.  .527 

2,901 

3. 367 

2.009 

23,  595 

17. 379 

161 

2,468 

194 

3.393 

19,628 

12,8(H 

2.949 

3. 875 

3,967 

26,481 

19, 390 

375 

2.612 

265 

3.899 

20, 752 

13.  291 

3,216 

4.  245 

5,729 

23, 067 

16,264 

300 

2.,V18 

:«)7 

3.658 

20,861 

12,9.52 

3. 435 

4,474 

2,206 

23,476 

16.  282 

302 

2,694 

349 

3,  849 

23. 342 

15.  310 

3.  107 

4,925 

134 

27, 013 

19.  4.59 

335 

2,873 

349 

3.997 

23.  188 

14.  723 

3,048 

6,417 

3,825 

28,066 

19.  915 

406 

3,303 

379 

4.063 

22.923 

14,514 

2.947 

6,462 

5. 143 

29,716 

20.  763 

556 

3,  .5.56 

479 

4,363 

24,831 

16  109 

2,971 

5.  751 

4.885 

S«ksonally 

adjusted  annual 

rates 

25,936 

IH.  628 

232 

2,836 

:i48 

3. 892 

23,676 

15,204 

3,084 

.5,388 

2,260 

27, 140 

19.  .5<M 

488 

2,  848 

.348 

3. 9.52 

23,876 

15.344 

3,032 

5.,V)0 

3,264 

27, 132 

19.  760 

280 

2,712 

348 

4,032 

23,316 

14,656 

3. 188 

5,472 

.3, 816 

27,844 

19,944 

340 

3. 096 

352 

4.  112 

21,884 

13,688 

2,888 

5,308 

.5,960 

28,  276 

20,244 

284 

3.  .388 

376 

3,984 

21.  792 

13,  476 

3,080 

5,236 

6. 484 

27, 312 

19. 072 

600 

3. 072 

480 

4,088 

22.040 

13,668 

3,024 

5.  .348 

5,272 

27,  .564 

19,760 

352 

3. 184 

280 

3,988 

2:1.  708 

1.5.360 

2.  796 

.5,552 

3,8.56 

29, 112 

20,584 

388 

3.568 

380 

4.  192 

24. 152 

15,552 

2,888 

.5,  712 

4,960 

29,008 

20,252 

384 

3. 648 

4.56 

4,268 

24,248 

15,680 

3,008 

5,  .560 

4,760 

30,660 

21,356 

612 

3,640 

.568 

4.484 

24. 912 

16. 128 

2,984 

6. 800 

5, 748 

29,  480 

20,680 

672 

3,380 

412 

4,336 

A  332 

16,520 

2,920 

5,892 

4, 148 

See  footnot«>s  at  end  of  table. 


j 


f 


Vear  oi 
(juartei 


;»47  ... 
... 


;«i  ... 
:«2  .. 
.»53.... 
',954  .. 


;9^5 

1956 

.957 

:958 

;9S9 

:9n) 

.  1961  . 
;962' 


'.960: 

1  ... 
II 

'  III 
IV.. 

M961: 

I  .. 

(  II 
III.. 
IV  . 

I 

■  1962: 

I  ... 

II 

III  • 


■  Ad 
>  Otl 


•  Ml 

•  To 

•  To 
uid  to 

'  \o 

•  Pn 

•  Av 
•* 


\oi 

Sou 
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-1W2I-4,  236 
-»t4j-4.472 


880-1,800  -1.136  404  464'  -536  - 

2,464  -1, 20W  -548  -6«2  284  -1,976  -  2, 


10 

-6251  437 


'  Adjusted  from  customs  data  for  differences  In  tImInK  and  coverage. 

>  Other  than  liquid  funds. 

•  Equals  changes  In  U.S.  gold  and  convertible  currencies  and  liquid  liabilities  to  foreigners. 

•  .Minus  Indicates  Increase  In  liabilities. 

•  To  International  .Monetary  Fund  (I.MF)  and  foreign  central  banks  and  governments. 

'  To  foreign  commercial  banks  and  other  International  and  regional  Institutions  not  listed  In  footnote  5 
ind  to  other  foreigners. 

'  .Not  reported  separately. 

'  Preliminary. 

•  Average  of  the  flr.st  three  quarters  based  on  seasonally  adjusted  annual  rates. 

>•  Not  available. 

Note.— Data  exclude  military  aid  and  U.S.  subscriptions  to  IMF. 

Source:  Department  of  Commerce. 
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Table  C-79. — Major  U.S.  Government  forngn  assistance,  by  type  and  by  area,  total  postuat 
period  and  fiscal  years  1959-62 

[Fiscal  years,  billions  of  dollars] 


Fl.scal  year 

Total 

Western 

Eurone 

(excluding 

Greece 

and 

Turkey) 

Near  East 
(Including 
Greecx' 
and 

Turkey) 
!ind  South 
.\sla 

Other 

Africa 

Far  East 
and 
Pacific 

American 

Repub¬ 

lics 

Interna¬ 
tional  or¬ 
ganiza¬ 
tions  and 
unspeci¬ 
fied  areas 

Total,  net 

i 

Total  postwar  t . 

89  9 

39.8 

14  2 

1  I 

21  6 

4  4 

H,  7 

19.59 . 

6.0 

.  7 

1.5 

.  1 

1.5 

.6 

16 

1960 . 

.  4 

1.5 

.2 

1.5 

.3 

.3 

1961 . 

-.  1 

1.6 

.2 

1.5 

.  4 

4 

1962 . 

.4 

16 

4 

1.5 

10 

4 

Investment  In  five  Interna- 

tional  financial  Institutions  > 

5  1 

/>  I 

1959 . 

1.  4 

1  4 

1960 . 

.  1 

1961 . 

.  1 

i 

1962 . 

.  2 

,2 

Under  assistance  programs,  net 

Total  postwar  > . 

84.8 

.39.8 

14  2 

1  I 

21  6 

4  4 

3  6 

1959 . 

4  7 

.7 

1.5 

.1 

1.5 

.6 

3 

1960 . 

4  1 

.4 

1.5 

.2 

1.5 

.3 

1 

1961 . 

3.9 

1 

1.6 

.2 

1.5 

.4 

.3 

1962 . 

5.  1 

4 

16 

.4 

1.5 

10 

.2 

Net  grants  of  military  .supplies 

and  .services 

Total  postwar  > . 

30  4 

1.5.0 

4  8 

.  1 

9.4 

.7 

3 

1959 . 

2.2 

.7 

.5 

(•) 

.8 

.1 

(«^ 

I960- . 

2.0 

.  8 

4 

(•) 

.7 

.1 

(•' 

1961 . 

1.7 

.6 

.3 

(•) 

.7 

.  1 

(>) 

1962 . 

1.7 

.4 

.3 

(') 

.8 

I 

{•) 

Other  aid,  net 

Total  postwar  > . 

54  4 

24  7 

9.5 

1  1 

12.2 

3.7 

3  3 

1959 . 

2.4 

(•) 

.9 

.  1 

.7 

.6 

2 

1960 . 

2. 1 

-.3 

1.1 

.2 

,  7 

.2 

.2 

1961 . 

2.2 

-.6 

1.3 

.2 

.8 

.3 

.3 

1962 . i 

3.  4 

(«) 

1.3 

.3 

.7 

.  9 

2 

Net  grants  (less  conversions) 

Total  postwar  > . 

37  8 

17.2 

.5.5 

.7 

1,0 

2.5 

19.59 . 

1.6 

.  1 

.5 

.  1 

.7 

.  1 

.1 

1960 . 

1.6 

.2 

4 

.  1 

.7 

.  1 

.  1 

1961 . 

1.8 

.  1 

.6 

.2 

.7 

.  1 

.2 

1962 . 

1.9 

.  1 

.  7 

.3 

.6 

.  1 

2 

Net  credits  (Including  conver- 

slons) 

Total  postwar  i.. . 

13.5 

7.0 

2.4 

t  3 

2.4 

4 

19.59 . 

.7 

-.  1 

.2 

( 

.  1 

.5 

1960 . 

.  1 

-.4 

.3 

( 

’») 

(•) 

.  1 

1961 . 

(•) 

-.7 

4 

(•) 

.  1 

.2 

(•) 

1962 . 

14 

-.  1 

.6 

.  1 

1 

.6 

(') 

Other  assistance  (through  net 

accumulation  of  foreign  cur- 

rency  claims)  * 

Total  postwar  • . 

3  1 

,5 

1.5 

.3 

.3 

4 

19.59 . 

.2 

(>) 

.2 

’•) 

(•) 

.1 

1960 . 

.4 

-.  1 

.3 

'«) 

.  1 

1 

1961 . 

.4 

(») 

.3 

(•) 

(•) 

.1 

1962 . 

.2 

(•) 

(») 

:•) 

(*) 

.  1 

.1 

'  Fiscal  years  194<>-62. 

•  Inter-American  Development  Bank,  International  Bank  for  Reconstruction  and  Development.  Inter¬ 
national  Development  Association,  International  Finance  Corporation,  and  International  Monetary 
Fund. 

•  Less  than  $50  million. 

<  Other  assistance  (net)  represents  the  tran.sfer  of  Cnlted  States  farm  products  In  exchange  for  foreign 
currencies,  less  the  U.S.  Government’s  disbursements  of  the  currencies  as  grants,  credits,  or  for  purchases. 
Also  includes  the  foreign  currency  claims  acquired  by  the  Government  as  principal  and  interest  collections: 
since  enactment  of  Public  I,a\s-  87-128,  they  are  available  for  the  same  purjwse  as  farm  sales  proceeds. 

Source:  Deptartment  of  Commerce. 
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S  1 
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.1 
.1 
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3.d 
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.3 

.3 
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3  3 
2 
.2 
3 
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2.5 

.1 

.1 

2 
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T.^BLE  C-80. — United  States  merchandise  exports  and  imports,  by  economic  category,  1949  and 

1957-62 


(Millions  of  dollars] 


! 

1 

^  Category 

1949 

1957 

1958 

19.59 

I960 

1961 

January- 

September 

1961 

1962 

;  Domestic exi>orts:  Total' . 

11,789 

19,316 

16,202 

16,211 

19,  401 

19. 818 

14,528 

15, 443 

1  Agrlcultiu-al  . 

3. 57S 

4,  .506 

3,854 

3.9.55 

4.  831 

5,029 

3.568 

3.730 

N'unagrlcultiiral . 

K,  211 

14,810 

12,348 

12,256 

14,  570 

14. 789 

10,960 

11,713 

F(vm1  and  lieverages . 

2,302 

2,738 

2.  .549 

2.796 

3. 103 

3,352 

2,338 

2. 747 

•Agricultural  f<HslstufIs . 

2, 254 

2,696 

2,511 

2. 751 

3,060 

3.313 

2,310 

2, 721 

Nonagricultural  foo<lstulTs . 

4H 

42 

38 

45 

43 

39 

28 

26 

Industrial  supplies  and  materials  . . . 

4,870 

8,  ,583 

6,404 

6.  no 

7,802 

7, 591 

5,652 

5,267 

Cotton,  tobacco,  and  other  agri¬ 
cultural . 

1,273 

1,720 

1,262 

1,088 

1,654 

1,593 

1,174 

887 

Nonagricultural  industrial  mate¬ 
rials . 

3.  .'97 

6,863 

5,142 

5,022 

6,148 

5.908 

1 

4, 478 

4,380 

Materials  used  In  farming . 

167 

303 

263 

300 

331 

346 

251 

331 

Capital  equipment . 

3. 378 

5,931 

5,328 

5.363 

6.392 

6,724 

4.982 

5,656 

Machinery  and  relate<l  Items  . . 

2.296 

4,028 

3,667 

3,706 

4.141 

4,516 

3,357 

3,692 

Commercial  transportation 
equipment . 

918 

1,626 

1,423 

1.369 

1,792 

1,516 

1,151 

1,173 

Sj)eclai  category  e(|ulpment  * . 

164 

277 

238 

288 

459 

692 

474 

791 

Coiusumer  goods,  nonfood . 

913 

1,333 

1,271 

1,274 

1,327 

1,346 

980 

1,025 

Oovemment  military  sales  and  un- 
cla.ssl(led . 

1.59 

428 

387 

368 

446 

459 

325 

417 

Oeneral  lmi)orts;  Total  • . 

6,638 

13, 255 

*  13.  255 

15,627 

15,017 

14,725 

10,725 

12. 158 

Indu.strial  supplies  and  materials*.... 

3,  743 

7,  473 

7,  007 

8.441 

7, 956 

7,680 

5,608 

6. 373 

Petroleum  and  products . 

485 

1,.534 

1,610 

1..536 

1,548 

1,682 

1  1. 249 

1,355 

Newsprint  and  pai)er  ba.se  stocks. 

670 

1,032 

988 

1,089 

1,098 

1,093 

805 

843 

Materials  a.ssoclated  with  non¬ 
durable  goods  output . 

991 

1,301 

1,161 

1..556 

1.489 

1,452 

1,068 

1,216 

.‘Selected  building  materials  (ex¬ 
cluding  metals) . 

143 

407 

435 

603 

541 

538 

400 

469 

All  other  Industrial  supplies  ami 
materials  •  (associateo  mainly 
with  durable  goods  output) _ 

1,4,54 

3. 199 

2.  813 

3.657 

3,280 

2,915 

2.086 

2,490 

Food  and  beverages . 

2,(XH 

3, 175 

3, 3.54 

3,364 

3,209 

3,258 

j  2.403 

2,545 

Materials  u-sed  in  farming . 

286 

380 

366 

366 

353 

394 

294 
j  1.553 

'  526 

323 

Consumer  goods,  nonfood . 

410 

1,524 

1,710 

2,424 

2.459 

2,200 

1,958 

Capital  equipment  (Including  agri¬ 
cultural  machinery) . 

107 

412 

481 

618 

602 

720 

592 

All  other  and  imcla-ssifled . 

88 

291 

370 

438 

473 

,  341 

367 

Excludes  military  aid  shipments  of  supplies  and  equipment  under  the  Military  Assistance  Proftram, 
1957-412;  in  1949.  excludes  military  shipments  under  the  Oreek-Turkey  and  the  China  military  aid  programs. 
Also  excludes  uranium  ex|)orts  prior  to  1961  (about  $10  million  a  year). 

•  Excludes  Oovemment  military  cash  sales. 

•  Adjuste<l  to  Include  Imports  of  uranium  ores  and  concentrates. 

‘  Total  adjusted  to  exclude  $33  million  of  the  value  reiwrted  by  economic  category. 

■  Source;  Department  of  Commerce. 
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Exports  (including  reexi>ortsl: 
Total » . 

11,560 

19,001 

15,925 

15,926 

18.S92 

19. 105 

15, 775 

16,650 

Canada . 

1,928 

3,939 

3,439 

3. 748 

3, 709 

3,643 

3,037 

3,210 

Other  Western  Hemisphere. 

2,820 

4,848 

4,334 

3,777 

3,770 

3,686 

3,041 

2.034 

Western  Euroix* . 

3.980 

5. 755 

4,514 

4,535 

6,318 

6, '292 

5. 172 

5.244 

Soviet  bloc  • . 

62 

86 

113 

89 

194 

133 

121 

113 

Other  Euroix> . 

3 

5 

5 

7 

13 

15 

13 

14 

.Asia . . 

1,997 

3,391 

2,658 

2,756 

3. 646 

4, 107 

3,385 

3.342 

.Australia  and  Oceania . 

175 

28'2 

245 

323 

475 

401 

338 

381 

■Africa . 

594 

695 

618 

691 

766 

827 

667 

802 

General  Imports:  Total . 

6,638 

13,255 

*13,255 

15,627 

15,017 

14,725 

12,088 

13. 587 

Canada . 

l,o58 

3,042 

2,965 

3,352 

3,1.53 

3. 272 

2, 682 

3,028 

Other  Western  Hemisphere. 

2,444 

4,141 

4,049 

4,029 

3,964 

3, 728 

3,083 

3,281 

Western  Europe . 

909 

3,077 

3,297 

4,523 

4. 185 

4,067 

3,288 

3,745 

Soviet  bloc » . 

67 

61 

63 

81 

81 

81 

68 

68 

Other  Europe . 

4 

8 

5 

4 

2 

2 

2 

2 

.Asia . 

1,184 

1,985 

1,997 

2,603 

2. 721 

2,583 

2,111 

2,487 

Australia  and  Oceania . 

1'25 

216 

209 

338 

266 

320 

270 

353 

.Africa . 

338 

692 

668 

679 

627 

669 

683 

632 

Unidentified  countries  * . 

8 

32 

34 

20 

19 

4 

1 

22 

>  Data  for  all  periods  have  been  adjusted  to  Include  Imports  of  uranium  ore  ami  ei[)orts  of  uranium  and 
other  nuclear  materials.  Imiiorts  from  Canada  and  the  Republic  of  South  .\fri(a  have  he*>n  adjusted  for 
all  [leriods  for  such  Imiiorts.  Data  on  imirarts  of  uranium  ore  from  other  countries  are  not  available  prior 
to  1061. 

*  Excludes  special  catefrory  items. 

*  U.S.S.R.,  Poland,  Bulgwla,  Rumania,  Czechoslovakia,  East  (lermany,  llunitary,  Albania,  Estonia, 
Latvia,  Lithuania. 

‘  Total  adjusted  to  exclude  $33  million  of  the  value  reported  by  area. 

'  Consists  of  certain  low-valued  shipments  and  uranium  and  thorium  Imports,  not  identlflable  by  country 

Source:  Department  of  Commerce. 


I'abi.k  C~82.— Gold  reserves  and  dollar  holdings  oj foreign  countries  and  international  organizations. 

19  V),  1953,  and  1957-62 

( Millions  of  dollars;  end  of  period] 


-Area  and  country 

! 

mg 

1953 

1957 

1958 

1959 

1960 

1961 

1962 

Sep¬ 

tember! 

Total . 

18,608 

26.  935 

32.555 

36, 543 

42,231 

46,320 

49, 459 

>51,924 

Continental  Western  Eurojje.... 

6,098 

9, 920 

14,673 

17,244 

19.  248 

21,059 

23. 793 

24,645 

Austria . 

92 

249 

460 

612 

630 

539 

561 

744 

Helftluin . 

818 

915 

1,053 

1,391 

1,279 

1,314 

1.  .582 

1,511 

I  ranee . 

733 

1,204 

944 

1,294 

1.980 

2,165 

3,114 

3,646 

i  Germany . 

149 

1,224 

4,113 

4,407 

4,640 

6,4.50 

6,508 

6,470 

1  Italy . 

570 

821 

1.533 

2,209 

3,119 

3,080 

3.  459 

3,533 

Netherlands . 

1  Scandinavian  countries 

I  (Sweden,  Norway,  Den- 

370 

981 

957 

1,399 

1,634 

1,783 

1,800 

1,859 

i  mark,  and  Finland) . 

394 

710 

980 

1,121 

1,113 

942 

1,193 

1,219 

'  Spain . 

132 

169 

128 

96 

157 

328 

470 

589 

1  Swltxerland . 

2,067 

2, 174 

2,813 

2,853 

2,991 

2. 957 

3,518 

3,371 

1  Other . 

773 

1,473 

1,692 

1,862 

1,705 

1,501 

1,588 

1,703 

t  United  Kingdom . 

2,027 

3,241 

3,080 

3,917 

3,813 

4,887 

4. 961 

4,820 

1  Canada . . . 

1,516 

2,«)9 

3,180 

3,438 

3. 610 

3, 770 

4,163 

4,409 

Latin  .America  . 

3,  072 

3.679 

4,  M4 

4.  123 

4,014 

3.648 

3,779 

3.643 

ArKentlna . 

412 

.■im 

263 

210 

393 

420 

426 

302 

1  Brazil . 

510 

425 

457 

464 

479 

483 

514 

500 

Chile . 

lOI 

122 

116 

140 

228 

180 

153 

147 

Colom  bla . 

138 

236 

215 

241 

288 

237 

236 

229 

.  Cuba  . 

463 

570 

525 

452 

296 

79 

44 

37 

’  Mexico . 

270 

345 

569 

565 

587 

541 

611 

564 

Peru . 

82 

104 

88 

96 

111 

114 

132 

154 

(  UniKuay . 

236 

338 

236 

262 

242 

232 

238 

273 

1  Venezuela . 

517 

597 

1,556 

1,215 

932 

8tX) 

820 

781 

^  Other . 

343 

438 

519 

478 

458 

562 

605 

656 

Asia . 

2,008 

2,865 

2,937 

3,  251 

4.(X)8 

4.  446 

4,303 

4.  816 

Japan . 

356 

953 

716 

1,095 

1.566 

2,169 

1,897 

>2,347 

Other . 

1,652 

1.912 

2,221 

2, 1.56 

2,442 

2,277 

2,406 

2,469 

All  other  countries  . . 

679 

1. 105 

1.222 

1,199 

1,313 

1,273 

1,453 

1,738 

International . 

3.  268 

3.616 

2,919 

3,371 

6,225 

7,237 

7, 007 

7,8.53 

< 


'  •  Preliminary. 

>  >  Total  dollar  holdlnKs  Include  $100  million  reported  by  banks  Initially  Included  as  of  June  30,  of  which 

\  $105  million  reported  for  Japan. 

Note.— Includes  (toM  reserves  and  dollar  holdings  of  all  forelftn  countries  (with  the  exception  of  gold 

>  reserves  of  U.8.8.R.,  other  Eastern  Euroiiean  countries,  and  Communist  China),  and  of  International  or- 
eanlxatlons  (International  Hank  (or  Recoastructlon  and  Development,  International  Monetary  Fund, 
rnlte<l  Nations  and  others).  Holdings  of  the  Bank  (or  International  Settlements  and  the  Eurowan 
Payments  Union' Euro(>ean  Fuml  and  the  Tripartite  Commission  for  the  Restitution  of  Monetary  Gold 
are  lnclude<l  under  "other”  Continental  Western  Euroi>e. 

Source:  Hoard  of  Governors  of  the  Federal  Reserve  System. 


1962 

Area  or  commodity  class 

19.54 

19.57 

1958 

19.59 

1960 

1961 

Thlr.1 

quarter 

Area: 

Developed  areas: 

Exiwts . 

97 

97 

100 

103 

100 

99 

100 

101 

101 

Terms  of  trade  > . 

96 

96 

97 

96 

100 

102 

103 

104 

105 

United  States: 

Exports . 

93 

94 

97 

101 

100 

101 

101 

104 

104 

Terms  of  trade  > . 

91 

92 

94 

96 

100 

102 

101 

ia5 

108 

Undeveloped  areas: 

Exports . . . . 

105 

105 

104 

104 

100 

97 

98 

9.5 

93 

Terms  of  trade  ■ . 

109 

108 

104 

100 

100 

99 

99 

97 

W 

Latin  America: 

Exports . 

119 

111 

111 

107 

100 

95 

95 

94 

>92 

125 

115 

111 

195 

100 

95 

96 

96 

>95 

Latin  America  excluding  tietroleum: 

Exports . . . 

126 

116 

115 

111 

100 

94 

95 

93 

>90 

Terms  of  trade  > . 

132 

120 

116 

109 

100 

94 

96 

95 

>93 

Commodity  cla.ss:  * 

Manufactured  goods . 

93 

94 

97 

100 

100 

99 

101 

103 

103 

Nonferrous  ba.se  metals . 

111 

133 

138 

111 

100 

111 

114 

110 

108 

Primary  commodities;  Total . 

109 

KM 

105 

106 

100 

97 

97 

95 

93 

Foodstuds . 

114 

102 

101 

103 

100 

93 

91 

90 

90 

Coffee,  tea,  cocoa . 

145 

109 

106 

103 

100 

83 

77 

T2 

70 

Cereals . 

112 

las 

102 

100 

100 

97 

96 

98 

103 

Other  agricultural  commodities . 

113 

115 

114 

113 

IIX) 

105 

107 

103 

97 

Fats,  oils,  oilseeds . 

111 

101 

109 

195 

100 

UK) 

94 

97 

87 

Textiles . 

133 

125 

1‘23 

126 

100 

98 

104 

105 

99 

Wool . 

137 

125 

129 

144 

UK) 

106 

108 

107 

104 

Minerals . 

94 

95 

99 

103 

100 

94 

93 

92 

92 

Metal  ores . 

94 

98 

195 

107 

UK) 

97 

98 

UK) 

98 

I  Terms  of  trade  Indexes  are  unit  value  Indexes  of  exiwrts  divided  b;  unit  value  Indexes  of  lm(>orts. 

*  Data  are  for  second  quarter. 

*  Manufactured  goods  Indexes  are  for  exports.  Primary  commodities  indexes  are  for  exports  and  imports 
combined. 

Non.— Data  shown  for  area  groups  and  for  manufactured  goods  are  unit  value  indexes.  All  others 
are  price  indexes. 

Data  exclude  trade  of  Soviet  area  and  Communist  China. 

Source;  United  Nations. 
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